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| - NOTE AND MORTGAGE =~~~ §0__
PR . savasThomas™ A, Ayres and,MarY«E- Ayres

N e ~ - ~husband and{wife»j

moxj@gages t<oi the-STATE OF OREGON, represeqtgd qpq acting by the Director of Veterans" Affairs, pursuant to ORS 407.030. the follow-
ing described real property located in the State of Oregon hnd Count} of Klamath .-

Parcel 1:

A tract of land situated in -the SWLNWY of Section 1 Tow i;
39 Sogth, Range 10 E.W.M., Klamath County, Oregon, more uartig&lgngShlg
described as follows: Beginning at a 5/8 inch iron pin on the ﬁast:
rlght og way ;lne of State Highway Ho. 39 (Klamath Falls-terrill Highwav)
said point being located South a distance of 1326.66 feet and Eas£ R
a.distance of 29.61 fect from the bolt purportedly marking the Southwest

corner of Scction 7, Township 39 5., R, 10 E.W.H., as set arnd shown

by record of.survey o. 1018 filed in the office of the Klamath Countv
?urzeyor,.salq bcglnnlng point also being North a distance of 3989.91
wp “€€t and East ‘a distance of 9.30 feet from the iron pin marking the
ﬂhgout?we§t corner of Section 13, Township 39 S§., R, 10 E.w.M.; thence
=11 89 47_40" L along the Westerly extension of an old existing fence
z:llne and along said fence line 1091.20 feet; thence South 293.25 feet;
chiggzﬁe A 70°49'32" L 102.63 fecet to a point on the arc of a 50 foot
$ curve; thence Southeasterly ‘along the arc of said 2nty

erangle = 162°21'44") 90.25 feet; thence é 31°36°'12" Rsléﬁ.ggrgzeé?cn‘Aal

thence S 65°48'00" u 10.00 feet; thence § 24°12'00" C 1890.00 feeé-

thencexs 65°48.'00" W 91.43 feet to the beginning of a curve; thenée
c~along tbe arc 9f saicd curve to the left (central angle = 42°4]1°'3Q"
o nd radius =135.77 fect) 101.1¢ feet; thence S 23°06'30" 1 74.72

feet; thence along the arce of a curve to the right (central angle

= 113°45'00" and radius = 100 feet) 198.53 feet; thence N 43°08{30"

W 185.00 feet to the %rue Point of Beginning of this description;

thence ! 46°51'39" 1 118.75 feet; thence I 43°08'30" W 49.85 fecé'

thence on the arce of’a.curve to the left’ (central angle = 16°33';S"

and radius = 220 feet) 163.60 fcet:ethenCQ'S?30?l7'45" W 114,36 feet:
thence S 43°08'30" [ 80.00 feet to- the True Point of Beginning of
this description. p ~ T

PARCEL 2:

A tract of land situated in the SW4NWY% of Section 18, Township
39 South, Range 10 E.W.M., Klamath County, Oregon, more particularly
described as follows: Beginning at a 5/8 inch iron pin on the East
right of way line of State Highway MNo. 39 (Klamath Falls-derrill Highwav),
said- point being locatéd South a distance of 1326.66 feet and Last
a distance of 29.61 feet from the bolt purportedly marking the Southwest
corner of Section 7, Township 39 S.R. 10 E.W.M., as set and shown
by record of survey No. 1018 filed in the office of the Klamath County
Surveyor, said beginning point also being Horth a distance of 3989.91
feet and Last a distance of 9.80 feet from the iron pin marking the
Southwest corner of Section 18, T. 39 S.R. 10 LE.W.M.: thegce 1 89°47'40"
E along the Westerly extension of an old:existing fence line and along
said fence line 1001.20 feet; thence South 293.25 feet; thencec I 70°49'12"
L.102.63 feet to a point on the arc of a 50 foot radius curve; thence
Southeasterly along the arc of said curve ({(central angle = 102°21'44")
90.25 feet; thence S 31°3G'12™ L 104.55 feet; thence S 65°42'00" W
10.00 feet; thence S 24°12'00" L 180.00 feet; thence S 65°43'00" w.
91.43 feet to the beginning of a curve; thence along the arc of saicd
curve to the left (central-angle = 42°41'30" and radius = 135.77 feet)
101.16 feet; thence S 23°06'30" W 74.72 feet; thence along ghe arc
of a curve to the right (central angle = 113°45'00" and radius = lQO
feet) 193.53 feet; thence N“43°08'30" W 265.00 feet to the True Point
of Beginning of this description; thence continuing H 43°08'30" W
74.64 feet; thence 11 65°09'30" W 116.01 feet; thence ii 00°16'00" W
25.21 feet; thence I 89°47'40" & 102.35 feet; thence along the arc
of a curve to the right (central angle =-30°30'05" and radius = 220.00
feet) 117.12 feet; thence S 30°17'45" W 114.36 feet to the True Point
of Beginning of this description, containing 0.32 acre, morc or less.
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,Not _to permit the cutting ,0r removal of any timber except for his own, domestic .use; not to. commit or suffer any waste;

“'Not ‘to permit the use ‘of ‘thc premisés “for any’ objectionable ‘or, u’hl‘awf’ill:'buzrbbsjé
t

Not to permit any tax, assessment, Hen, or encumbr cxié;l at any i

R

I S N DA T E T N PR jE Pt e it s
Mortgagee is authorized to pay all renl Yr()pcrly taxes nssessed agalnst the premises and ndd same to the princtpal, each of the
advances to bear interest as provided. in, t e note; -

. To keep all buildings 'unceasingly insurcd during the term’ of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satlsfactory 1o, the mortgngee; to depostt with the mortgagee all such
policies with receipts showing payment in tull of all premiums: all stch lnsurance shall be mude payablé to the mortgagee:
tnsurance shall be kept in foree by the mortgagor In case of foreclosure until the: period of redemption "5""“"3@4 Ve E
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together with “the tenements, hgridimmcnts. rights, prlvilcgés. and appurtenances including roads and casements used in connection

; 7 with: the 'premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing,

ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrub!;_ery.’a,tlora,},or,‘tlmp‘er’.n‘ow,‘growing or herecafter planted or growing thercon; and any
replacements of any one or more of the forggomg‘items.’<m‘whole‘or in part, all of which are hercby declared to be appurtenant to the
land. and ail of the rents, issues, and profits of the mortgaged pro perty: N

Fifty Thousand and no/100

to secure the payment of ...

Dollars

(550 ,000.00-———= :

. and interest thereon, evidenced by the following pl:omiésorx note

I promise to pay to the STATE OF OREGON - Fifty iThousand 100

v

[ S 1 i
ZDollars { 20 '000"' 0‘0—""»»"").‘ with interest from the:date o

®

initial disbursement by the State of Oregon, at the rate of . =TT percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

.Bpril.15.,..1980
of yer.y....mon,th:..—:——-.-meremer, plus : ne:.twelfth...of:——::—-—

successive year on the premises described in the morigage, and continuing until the full qmount of the principal. interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
The due date of the last payment shall be on or before .Mar,

In the event of transfer of ownership of the premises or any bj
the balance shall draw interest as prpsgribeq by'_ORS,;;O'I.D'ZO,iLrom d

This note is secured by a m:q_r.tgage‘, the terms which _are,

- Klamath Falls, Oregon

Dated a'{ i

 rebrudty. \RA

vThé:}nt‘)ﬁgavg ox; .s:ublséduer'\t‘:ownerﬁ may: pay: all: orany- part:of the:loan at:any: time: without: penalty. e

The inbhi:agor covenants that he owns the.premises. in fee simple, -has good ,right . to. mortgage, same, that the  premises are frec
from chcumbrance. that he will warrant and defend same forever ;\:ninsl the claims and demands of all persons whomsoever, and this
c(lvl:l.\lllli shall not be extinguished by foreclosure, but shall run with the land.

MOIUTGAGOR FUILTHER COVENANTS AND AGREES:

1. To pay all debts and moneys seeured hereby:

2. Not to_permit “the. buildings to:become vacant, or unoccupled: notito permit-the rem 1 or demolist t.of any bulldings or Im-
provements now, or hercafter existing: to. keep some in ‘pood’ repair: 10 complete :nlt construction- within a reasonable: time in
_.aceordance with any. agreement. made ,between the -poarties herelog.io: e @ st N

3. Not to permit ‘thcy_cut‘lh\»g or re 5 own, estd ;. not o, commlit or suffer any waste;

. 4. Not to- permit th
Toai T . b g : i Lowiiie e

5. Not to permit any tax, assessment, 1 umbrance to exist at any tim .

) e e h . S g aiet 4

6. Mortgagee is thorized to pay all real property taxes sessed against the premises and add same to the principal, each of the
advances to bear interest as provided in_ the notes. . -
i T IE T I S S AL AN Sl f TRAIETRN G Lo opanmlopy dasttooal i w s e LR AT

ngly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory {o.the mortgagec: {0 deposit with the mortgagee all such
policies wih receipts showing payment in full of all premiums: all such. insurance shall be made payable 1o the mortgagee:
insurance shall be kept in force by the mortgagor In case of foreclosure until the period of redemption c:\'plrcs‘;{’d\ﬁ
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8. Mortgagee shall be entitled to compensation’ and’ damages received under righs o eminent domain, or for ‘any ‘s‘ééuriiy‘vol_im-
tarily relegzsed. same, to be applied upon the _indebledness;

9. Not to lease or rent the premises, or any part of same, without written conég}ﬁt of the mortgagee:

10. To Qromptly notify mortgagee in wri(ing' of a transfer of ownership of the bremises or any part or interest in same, and i
furnish a copy of the instrument of transfer to the mortgagee: n purchaser shail pay interest as prescribed by ORS 107.070 on
all payments dqc from the date of transfer; in nl!:,otlgcr respects this mortgage, ;ll_gll remain Jn full force. and effect.

The mortgagee may, at his option, in .case. of default of the mortgagor, perform same in whole or jn part and all expenditures
made in so doing including the employment. of an attorney to:secure compliance with the.terms of -the mortgage. or the. note shall
draw interest at the rate provided. in. the.note and all such:- expenditures shall: be lmmediately»repayable by, the mortgagor without
demand and shall be secured by this mortgage.

Default 'in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified:in. the’ app]ication,.except by written ‘Permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately’ due and payable without notjce and this
mortgage subject foreclosure, . . L L

s FEEIIETRNN

The'’ failure of the mortgagee to exercisé “any options. herein . sot ‘forth will nozt’,ééﬁs‘i‘iiu_t" alver of any right arising ffom a
breach of the covenants.” " 7T LT SREIER ) ’ C

In case :foreclosure:is commenced,: the mortgagor :shall ; be ‘liable for the cost: ot‘n~tltle'-'senrch.f4 attorney fees; and all other costs
incurred in connection with such foreclosure.

Upon’ the ‘breach” of ‘any covenant of the mortgage, the mortgages shail have the right to enter ‘the ‘premises, ‘take possession,
collect the .rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and-the mortgagee shall
have the right to the appointment of a receiver to collect same. . o -

. The covenants and agreements’ herein shall extend to and be binding upon the heirs,iexécutors, adminjstrators, suceessors and
assigns of the respective parties hereto. T N ;

If is distinctly understood and agreed that this note ,.andAm;)rtgage are’ subjéc‘t; o ﬁ'e' provisions of “Article XI-A of the Oregon
Constitution, ORS 407.010 to: 407.210: and any;subsequentoamendments thereto and-‘to" all rules and ‘regulations which have been
issued or may hereafter be issued by the Director of Vet ns' Affairs pursuan} the‘provisions o RS+407.020,

' SaTiT T RS SR N PO s RRER G V88 N D IR iy 5
WORDS: The masculine shall be deemed .to i al where such connot
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ations are
applicable herein, - . .

rreene (Seal)

STATE OF OREGON, -~ .
Klamath

" County of

Before me, a Notary Publie, personally appeared the with

Mary E, Ayres

act and deed.

wife, and acknowledged the foregoing instrument

~

Q‘er&'

8-5-83"

My Commission expires

MORTGAGE
- 31329

FROM TO Department of Veterans’ Affairs

STATE OF OREGON, 3 ) }
S8,

County of Klamath

I certity that the within was recelved and duly recorded by me in l\llllll{l(_h County Records, ook of Mortgages,

No. .M80 pag. 2929 .. the . 13D g4y of February',ml__._9_80 Wel. D, MILNE .(lamat'enumy Llerk
"By /gwﬂim )\A’K\J 2. (/K)

Filed ... Fehruary, 13,..1980: i
U Rlamath Talls, "Otfegon "'+
County Klamath IR Aose LA LINSA P Aoreeviririens. Deputy,

After recording return to: . - e
DEPARTMENT OF VETERANS' AFFAIRS 17, o SRR c ! ) o \\‘ 3
General Services Building ) h » : N ARIR Y]
Salem. Oregon Y7310 "
LR UNYETY L%
Form'L i (Rev. 5-7x);‘%§ Y2 =




