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| NOTE AND MoRTeAce "ol §2 Fage . €956
RICKEY K, MAXWELL-and PATRICIA A. MAXWELL, husband

mox"’tga'gt?'s ‘t,é theis AATE OFOREGON rgpxjess:‘gterfi' antlj' acting by tl_lg Director oi Veterans' Affairs. pursuant to ORS 407.030, the follow-
ing described real property located in the State of Otegon and’ éoﬁn“tst of Klalll.ath :

6, SECOND ADDITION f0 MOYINA, in the County of Klamath, State of
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_ together with the tenements, heriditaments, ‘rights, privileges, and appurtenances including roads and easements used in connection

+I'withi the ‘premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, ‘shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners. refrigerators, freczers, dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery; iflora,;sor timber | now ‘growing. or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing:items; in*whole-or in-part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of .Fifty.Thousand..and no/i Dollars

$.50.,000.00====

1 promise to pay to the STATE oF orEcon .Fifty. Thousand and no/100
.. :Dollars ($. .50/‘00‘0-00';"'_'_--_'7, with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5..'.9"_ . percent ;p'er:a;xmim until such time as a
- different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.297.00-——————ce—e ¢ before ARLLL.15... 1980 and $.297..00..on-the...
15th of each month——————- thereafter, pius .ONEe=twelfth. . of====—=====-the ad valorem taxes for cach

successive year on the premises described in the mortgage, .and_continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before March. 15 2010z======

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
“* ] :.the balance shall draw interest as prescribed by ORSA‘,,QO'L.()'I(!,‘iyom‘date of such transfer. .

v : _ This note is se _' : ‘mortgage, the terms of which are,? rt ;1?( Lo )

U pated at . Klamath Falls, e X eefley X A7 ,4»&/
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, - ;,The-mo'r'igééof" or,éub's;gque'n't' wher. may: pay: all*or :any part of the'loan-at'any:time: without penaity.

The mb’r('i,"auor‘cuvql:mm(s that he owas the promises {n fee simple.. has.good .right . to mortgage same. that the premises are free -
cncumbrance, that ‘he will warrant and defend samie forever’ apalust the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by forectosure. but shall run with the land.

“+* .MORTGAGOR FURTHER'COVENANTS AND ‘AGREES.

1. To pay all debts and mor cured hereb

27 Not'te. permit’ the, bulldings . te ome vacant: ot unoccupied; not;ta permit-the removal or demolishment of any bu'ldings or tin-
to, complete .all construction. within a reasonable time in

. provements now.or hereaiter existing! to, keep same, in. good: ropair:
.i-actordance, with', any ;agreement.. ma, »ci,lgelwp:eu the parties - hereto).

. Npt to\permll_‘t'hve puttiqg_qr_rqynqyal of any, lin}})c_xj qxgept‘gor'l\ig own_dom

i not to. commit or suffer any waste;

' Not o '_‘p_evrmlt;thp use' of {the premises '(gri any

. Not !o'pcr'mll any tax, assessment, lien, or encumbr to exist at any ti

! add same to the principal, each of the

Y s Lioen, O
Mortgage: 1 ay cal proper

d flgxilhsl thc‘p}"émlsc.\ an
_advances to bear, interest as provided in, the, not .
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" 7. To keep 'all’ buildings unceasingly insured (lu'rlng the term ‘of the morlgagé. against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the inortgagee all such

policies with receipts showing payment in full of all premiums: aill such:insurance shall be made payable '1o,the wortgagee:
insurance shall be kept in force by the morigagor in case of foreclosure until the period of redemption expires;




_Issued or may hczjea_flterv be issue by the .Directoxj:of Vete,

e ‘entitled to o compensatijo, } t ddniain'; or for any seéuiity volun-
e ed, .same_ to be, applied Upon  the ingebte;i
9. Not o leass 6i_'- rent ny nsent of iiic"ii)t;rtghgee:
10. To p{roni ty y
furnish .3 cop,

premi or.any part Or interest in Same, and :o
Yo
all Payments due

shall’ “interest as prescribed by ORs 107.070 on
emain An full force and. effect,

The Mmortgagee may, at his_option, in .case of default of the mortgagor,. Perform same in whole or in part ang all €Xpenditures
Mmade in go doing inqluding,thg empioyment, of.an attorney to: secure Compliance withcthe;xterms, of..the, Mortgage. or the nate shall
draw interest at the: rate provided in.the .note and all suchvexpenditures shall: be immediateiy.:repayable by the mortgagor Without
demand ang shall be secured by thig mortgage,

S L E Tt ey L
Default in any of the Covenants op agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified“in,the; appiication.,ex’cebt by-.written ‘Permission of the mortgagee given before the cxXpenditure g made,
shall cause the entire in S at the option of the Mmortgagee to become immediately due and Payable withoyy notice and thig
mortgage ‘subject t *Closure, e L Crenll X
The failure of the mortgagee to’exercis . Obtions| '} 1 fort - u ‘Waiver of any right arising . from 5
breach of the ‘covenants, - -©-88¢.to R

In case foreclosure: js commenced,: the 'mortgagor:shnii:be ‘liable for.the cost: otv:a"titiefsearch.’fattorney fees; ang ap Other costs
incurred jn connection wity such_ foreclosure,

Upon™the” breach “of ’anyéfi\iéhant"d'f 't’h”e'"ﬁloi‘tghgé. thkew'r'iidi'ig‘ageé 'sha “liaivé»iheﬂ right io ‘enter ii‘ie>i5;e;rviise's’.rt-ake”pbs;essibh.h
collect the rents, issues gng pbrofits and apply same, less reasonable €osts of coll ction,. upon.the indebtedne S and the mortgagee shall
have the right tg the appointment of a receiver to colleet same, BRI 7 VAT

. The covenants®ang ‘agreements herein shall extenq tg and be: binding upon the heirs, ¢
assigns:of the respective Parties hereto, - i -
B 4 S

It'is distinctly. understood and,agreed -that. thig d Mmortgage are subject, to .the provisj
Constitution. ORS '407.010 to“‘407;210:':md‘- any-isithsequent amendments thereto “ang to "all rules
it u ans’ Affairs puzj_sgan‘tmtoh the pro

WORDS: The masculine shall be deemen
applicable herein.;,- T o . -

My Commission f:xpires
MORTGAGE

FROM S B, /s Department of Veterans' Affairs

STATE OF OREGON, B . }
. SS,

County of ..
I certify that the within was recelved and duly recorded by me in X\la"m : e, County Records, Book of Mortgages,

-day ot February

s

After ;recordlng»regu_rn,_lp: . : A T Fam G I
DEPARTMENT OF VETERANS: AFFAIRS 11, s VAR Feei$7., 00, B
General Services Building
Salem; Oregon 97310
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