: mortéages',tq_th,STATE‘O‘ )

presented ‘and acting by the Direct Veter
! Ing described real pro, e State of Oregon and,County of . KZ‘I.:alpa‘th

2 and 3, Block 16, BUENA VISTA ADDITION TO THE
Klamath; State of Oregon.® = ...

[ A
b o
p ond
-
together with the t heredit ts, ‘rights, - privileges, and appurtenances including roads and easements used in cohinection,
N oo with -the premises; electric wiring ‘and fixtures; furnace .and heating - system, water heaters, fuel storage receptacles: plumbing, .
s ventilating, water and irrigating systems; ‘screens, doors; window shades and blinds,’. shutters; cabinets, built-ins," linoleums and floor .
3. .  coverings, built-in stoves, ovens, ‘electric sinks, -air conditioners, . refrigerators, freezers; dishwashers; and all: fixtures:now or hereafter: -
i installed in or on the premises; and any shrubbery, fiora, or, timber now growing -or ‘hereafter planted. or growing -thereon; and any-
P replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
“land, and all of the rents, issues, and profits of the mortgaged property; R Teerite Lot - o~
- 5 i 2 T TR =5, ool 5 B Te T ; P-4 _\*»,‘ ~.
to secure the payment of .. L01Lty Nife Thoisand Five Hundred and no/100=<=. : - >Dollars -

~

or, an, ’F;éifStgng_pbl.igraAtlr_qnvl"v.xpon whiych‘,'t'he;emls a balance

3, .and, interest thereon;and as Aadditio

owing of . Thirteen Thousénd ‘Five Hundred Seventy

b
i

.. evidenced by the following promissory note:

;STATE OF OREGON: -

ve. Hundred. Seventy FOur..and.45/100= ponars (s.13+574..45
rom the date of initial dis__l:}xr_se'mgnt by. the Stgte of O;:ggon, at ihé_g'ate of 4.0:

). with
-.. percent per annum,

mETnT Dollars (5.39..500..00=2r witn
. L e Rl A A S S N i iy o
interest from the date of initfal disbursement by the State of Oregon, at the rate of 209

percent per annum,

Dollars ($.=

interest from the date of iniilal disbhrsemeh

t by the State ‘of Oregon,’ at the rate of
until such time as a diff

erent -interest rate is established pursuant to ORS 407.072,

¢ principal andinterest to be paid in lawfal money . of the United States at’ the -office of 't
: : b ! :

he Director of Veterans' Affairs

cil 15, 1980

in Salem, Oregon, as follows: $300'00_'f"f;‘_"_-6n'or‘ SR
5.300.00 on:the 15th of gvery month-—-- éreatter, phis "’one-—@:welvfth Qf e

| the ad valorem faxes for each successive year on the premisgs de: i-il':e'd‘ in the mort,
amount of the Frlncipal. interest and advances shall be fully/ paid, {such i payments to.be
unpaid principal, the remainder on the principal. : ; P : L N

applied first as interest on the
The due’ daté"of -the last paymient shall “be“on’lor betote: . MALC P

11115 0
. In the event of transfer of ownership of the premises lor any! thel eg 1 I
and the balance shall draw interest “as prescribed by ORS - 40Y.070 £ te &f such
argthereof!

af|
This note is secured by 'a mortgage, ‘the »terms of whlc‘ are

age';‘kand"conunuing until the full

) ﬁe to ‘be liable for payment

“atea at . Klamath Falls, Oregon

[ . e

L '

or of Veterans' Affairs, pursuant to ORS 407.030, the follow-

Four and 45/100--——- Dollars (i..lé.}iié;.é§).

SIS (S R H ST

ay_all or any p :

»ényt time without penalty,

_mprtgaé;é“ﬁy the mortgagors herein to the State of.
M °8 . I;:ygqgge' K ?%297M9rtg‘qge_ Rgcords for ..I.(_}.a..r.?_.at.}lt:T:
¢ o $18,500.00~

—anq this mortgage is also given_

tof§.... P
he iehu;e;,iqﬁqbtedn_cs. o

. of indebted covered by the

covenants that ‘he: ow 3 the premiges lll:fl!&! simple, bas good ‘right to mortgage same, that the premises are free
that he will:warrant-and detend: snme: forever: | tafms and ‘d, is 0t all persons whorsoever, and this
Xtngulshed by. foreclosure, but:shall-run with the land g

mit. the remov:
complete all

al or demolishment of any buildings or im-
construction” within a, reasonable time in

ot to commit or suffer any waste;

ed_to, pay. all real. rdpcrbtyj
est ‘as ‘grgvlpjcq in"the note

.. Mortgagee is authoriz
" advances‘to’bear inter

To: keep :all.ibuildings unceasingly:insured :during :the iterm
company:.or .companies: and-in-such-an- amount:as :sha
policies with "receipts- showing  pay .

insurance shall be -kept -in: force by




promptly- notify ‘mortgagee i i o - of-ow ip : th mises ‘or. any. part.or interest in same, and to
furnish.a. copy. of ;the .instrumen it ; ; a purchaser:shall pay interest as prescribed by ORS 407.070 on
all . pay! due .from'the’ date”of “transfer; i : ts- thi ge shall-remain in full force and effect.

. he mortﬁ;agee.max. at. his.option,.in ¢ ame in. whole or in part and all expenditures
‘made; in 50 doing .including_the’ emfrloymgnt ure, ance, with the.terms. of.the mortgage or the note shall
draw interest at.the rate provided: »the. nof h be immedi tely ‘repayable by the mortgagor without
demand and ‘shall ‘be ‘secured by this mortgage o7

~u7: Default in any 'of -the “covenants or_agre ined or . the.expenditure: of any - portion of the loan for purposes

¢ .iother: than .those; specified. inthe application,: ept by rmission’ of the mortgagee given before the expenditure is made,
shall caus the entire indebtedness at the ‘option :of 'the ‘mortgagee to become immediately due and payable without notice and this
mortgage subject to: foreclosure. o : Do : R : o

{""The'failure’ of: the ‘mortg ot constitiite] a waiver of any right arising from a
“breach’of: the’ covenants: [ £ - CRER TR . . .

.In ‘\casé‘.for 1 e is Y } X iable for fhe éost of a title search. attorney fees, and all other costs
Ted in connection with such | - K e .

; Uponthe breach of any. covenant of the mortgage, the -mortgagee shall ght to enter the premises, take possession.
collect. the rents, issues.and profits: and ‘apply same, less reasonab on the indebted and the mor ee shall
:have:the:right' to-the-appointment:of a receiver:to collect; same! . I N

- ... The covenants and'.agreéments_ herein ixter . ors, inistrators, s and
‘assigns of ‘the respective .parties h:areto. i 3 : TR e : -

‘1t is. distinctly, understood -and.. | that.this,note; and: mortgage; are subject ;to the' provisions. of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 X - amendments thereto and to ‘all rules and regulations which have been issued
or may-hereafter be issued b f  Veteran ffai nt to.the provisions of ORS 407.020.

nd” the singular. the plural where such connotations are

. - (Seal)
. \\, (Seal)

' (Seal')

Robert L. Mason o

personally. zipbeared “the ‘within’ named
. A Ve
) hl S vélunﬁ;ary

/- STATE OF OREGON,

! County.'of




