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.mortgages:to the STATE OF OREGON.V repre:

se.nvterd' glnc_! acting by tht;_ Director of Vetera
ing described feal ’lp'roper'ty' located in the Sta

ns’ Affairs. bursuam to ORS 407.030, the follow.
te of Oregon and County of .

v+ - Tot 7, Block 303, DARROW ADDITION TO THE CITY OF. KLAMATH
of Klamath] State of Oregon, """ SR s

Pk oty

. FALLS,, in t_he_ County
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together with the tenements, heriditaments, rights, privileges, and a
fLE ith:. thepremises; electrie Wwiring and fixtures;
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, fre X shers; and a)j fixtures now or hereafter
s; and any shrubAhery'.'?florg.}__orftlmberi,now,‘growing or hereafter planted or growing thereon; and any
more of the foregoing’itenis; ‘in*whole o r in'part, all of which are hereby declared to be appurtenant 1o the
Ssues, and profits of the mortgaged pro perty:;

Aappurtenances including roads and easements used in connection
furnace and heating system, water heaters,

fuel storage receptacles; plumbing,

to secure the bayment of Tweq_ty Eight__._Thous.and FlveHundred and...no/loo ‘_ Dollars
5.28,500.00-——-

). and interest thereon, evidenced byifh@.:rbulﬂldv'v_i‘ng'i}:"fdrxr'i‘i‘sséfy note:

e - — FITETDollars (5.28.,500, 00— ——— o
initial disbursement by the State of Oregon, at the rate of 5 9".': - bercent per annum untii such time as g
different interest rate is established pursuant to ORS 407.072, princi:

pal and interest to be paid in lawful money of the United
States at the office of the Dircctor of Veterans' Affairs in Salem, Oregon, ag follows:

),-with interest from the .date of

$1.74.00 ' ~i=in. onor before April. 15, 1980~ and 5174.00 on_the
- thereatter, plus QNE€Ttwelfth of———me__
successive ):rear on the premises described in the mortgage, and contin

uing until the full amount of the priuci_pal. interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. .

The due date of the last payment shall be on or before March 15 r.2008~
. In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the halanceﬂshall\ draw intergst‘,‘a's,pgescrivbedr b}( 0‘1;_5;407.970 {ron}:}dat'e‘tofmsub_ch,:lt_ljansff:;.i PRI .

hich_are made a part hc;:¢o:.

the ad valorem taxes for each

This note is secu’re(_l by a meortgage, the terms of

‘Dated at .. Klamath. Falls s

R ELBEN 0. GOSND
EEN February X BEGPTL Lan e e i g Sy ?6;774 A

2

; ESTHER GOSNEY

. . The moftgaébr or Subécﬁuénf owner: may. pay.-all. or any. part:of the loan at any time: without- penalty.,

. The mottgagor hat Shanty that he owns the, premises. i foe huplo, has gond vight. to mor
from enctembrance, that he will warraug and defend smne forey

{itage. same, that the prembien are free
covenant shall not be extingulshed by foreclosure,

eragaingt the claims and demands of all bersons whomsoever, and this
but shall vun with the land,

'MORTGAGOR. FUNTHER COVENANTS ‘AND:-AGREES: - .
B T P A R e FEREHNTEN B
1. To pay all debts and moneys secured hereby; -

2."‘Not to permit the 'buildings’ to, eéomc vncunLor.,unoccunled: not:ta permit-the .removal or demolishment of any buildings or im-
. provmncnlsvnp\q or hereafter .cxistin ;1o keep same; in. rood: repair; to complete sall construction within 2 reasonable time in
o accordanpe ‘with' . any . agreement mu‘c.b,el\ycun‘ ﬁ_hc;pnrllcsxhurulo: A R N T R [N .

3. Not to permit the cuttig;g'or‘rcmoyal of -any_timber

4. ‘Not to permit thé use bf«th@ premises -'t_'(_):jt

S

cept. for his own domestic use;. not to commit or suffer any waste;
objectionable ‘or un‘l_aw(l.x_l 'ppkrpqs : "
tax, assessment, lien, or cncumbran

5. Not'fo permit any time;
6. l\.loki'iu:‘u' tthorized to pay all r al ssess el against the premis and add same to the prinetpal, cach of the
ndvnnc}:s to bear ivnytvurcsl as provide t L .

oo S R IR YT Thoonet vaeanto D : o e AT T T sy B T I TR T SO . i .

" 4. To keep'all buildings unceasingly insured dur, ¢ term of the mortyage, against loss’ by fire and such other hazards in such
company or companies and in such an amount as shall be “satisf: ory to the mortgagee; to deposit with the martgagee all such
rolicies” with reeeipts showing payment in full of al] premiums; all such hx;ur:mcc shall be made payable to the, n‘xourlgngcu:
msurance shall be kept in force by the mortgagor In case of foreclosure until the period of redemplion cxpirbfz,s s

.




s received under right of eminent domain,

8. Mortgagee shall be entitled to all compensation and dam or for any security volun-
tarily released, .same, to be applied, upon the, indebtednes:

it

the mortgagee:

“of rent tlvze" premises, or any pai‘t o‘;f same, wit oht‘\\'riﬁqn qpnsé t
10. To pk'ompily notify mortgagee in writing’ of a transfer of ownership of the premises. or.any part or interest in same, and to
furnish-a copy ‘of ‘the  instrument of transfer to the mortgagee; a’ purchaser ‘shall pay”interest as prescribed by ORS 407.070 on

all payments due from the date of transfer; in all other respects this mortgage shall remain Jn, full force and effect. . . |
The mortgagee may, at his option, in case of, default of the mortgagor, .perform same in whole or in part and all expenditures
made in so doing including ‘the employment. of. an attorney to:secure: compliance with.the.terms, of :the; mortgage; or the. naote :shall
. draw interest.at the rate provided.in-the note and all such expenditures :shall;-be  immediately: repayable : by the mortgagor without
demand and shall be secured by this mortgage. -

Defa"ult‘i'n aﬁy of the cbvenhntsl or agreements herein contained or the expenditure of any

other than those specified in the: application,

portion of the loan for purposes

except by written permission of the mortgagee given before

the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage ‘su_bjgct to foreclosu. S .
The failure of the mortgagee,_i:d ‘exercise any ‘op onis herein ; €

breach of the covenants,”

r 617" 5ny'rigi1i a'r'ising ,-f'rony'l a.

In case :foreclosure is commenced,: the mortgagor :shall be liable for .the cost:of a titleisearch, attorney fees; and all other costs
incurred in connection with such foreclosure.

Upon ‘the breach of any covenant of the morigage, the ‘mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have t};e right to the appointment of a -receiver to collect same. e I AN .

The covenants "éﬁa“zi'g'teemenfs\herein shall extend to and be bii{ding upon the heirs; executors, administrators, successors and
assigns;of the respective parties hereto. P . *

It is distinetly understood -and; agreed;that ‘this -note and mortgage are subject to” the -provisions o(“:_ArticAle XI-A'of the Oregon
Constitution, ORS 407.010 -to” 407.210° and any‘ subsequent amendments thereto and to all, rules-and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affai epproxﬂsxgnsﬂ of ORS-407.020.
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the plural where such connotations are
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set their hands and sgélsg

(Seal)

. (Seal)

(Seal)

STATE OF OREGON, ~ i
Klamath

- County of

Before me, a Notary Public, personally appeared the within named ....Elden,....o.-.....Gosn.ey.....and ..... E

£heixr voluntary

Lo

z 2T
K. 13AT oty

LOTARY PUBLIS-CR;

wission-Exgiray

his wife, and acknowledged the foreg

foing instrument to

act and deed.

WITNESS by hand and official seal the day and year last above written.

N

My Commission expires

MORTGAGE

P31534

L-.

FROM TO Department of Veterans’' Affairs

I certify that the within was recetved and duly recorded by me in

STATE OF OREGON,

County of Klamath

Klamath

County Records, Book of Mormn.gcs.

No. ... \[80P01L297é on the.... l[}uhdnyo{ FQbrll{‘l l'.Y..’ 1980
By ﬁZ)ﬂM/u J,CAW\Z/ '/‘L&.[Z)

~.Februayy. 14,1980,
rrKklamatﬁxFalis y :bregot
Klamath

oerk

Wel, Do MILNE Klamatdy, ., €

Deputy.

Filed

County Deputy.

After recording return to: s
DEPARTMENT OF VETERANS' AFFAIRS '

Generyd Segvices Bullding

'Snlépt.Oregon 97310

Form L-4 (Rev. 5-71}




