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| ;897()4 ; TRUST DEED Yol mio ?’cgé <981 &
S L —
THIS TRUST DEED, made this

WITNESSETH: -
irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
-County, Oregon, described as:

\ NO. 1021, WILLIAMSON RIVER KNOLL, according to
plat thereof on file in the office of the County Clerk of
Klamath County,~Oregon,;TOGETHER~WITH:an~undivided l/80;interest in and to the
following described Property: ' :

The Easterly 60 feet of that portion of Government Lotg 40,41,44, ang 45,
lying South of the Williamson River Knoll Subdivision ang North of the Williamson River.

he tenements, hered}'taments and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
estafte. . 3 . i
FOR THE PURPOSE OF SECURING PERFORMANC;l(gOeach agreement of grantor herein contained an
0, m——— ‘f““"""““““““*

J ayment of th
Five thousand ‘nifie hundesy and’ n Zyment of the

sum of

B ontnadterbad I ——Dollars, with interest thereon according to the terms of a Promissory
note of even date hereivxtb, payable to bene[:ctary or order and made by. grantor, the final’' payment of principal and interest hereof, if
not sooner paid, to be due and payable . Feb ALY . LL e, N 19"?.

The date of maturity is i ] , X ich the final installment of sajd note
becomes due and payable, ibed.: ¢ thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by t having obtained the written consent or approval of the beneficiary,
then, at the beneﬁciary's option, all obligations trument, irrespective of the maturity dates expressed therein, or
hecein, shall become immediately due and payable, A . ’

The above described real property is not currently used for agricullural, timber ‘or grazing purposes,

To protect the security of this frust deed, drantor agrees: (a) consent to the making of any map or plat_of said Property: (b) join in

1. To protect, preserve and niaintain’ sajd PIOPErty in’ good condition &ranting any easement or “creating any [Testriction thereon; (c) Join in amy
and repair; not fo remove or demolish any building or improvement thereon; subordmnnon_ or _other Adreement affecting this deed or the fien or charge
not to commit or permit any waste of said property. . A thereol; (d) reconvey, without warranty, all or any part of the property, The

2. To complete or restore promptly and  in Bood and workmanlike #rantee n_any reconveyance may be described e “person or persons
manner any building or. improvemncit whicl. may be -constructed,; damaged - or - legally entitled thereto,” s there, Y Matters or facts shal)
destroyed thereon, and Pay when due all costs incurred theretor, be conclusive £ K Sy . ustee’s fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi. services 5.

restrictions atlecting sajf property; if the beneliciary so requests, to i 10. g ¥omay at any

Jjoin in executing such tinancing statements pursuant to the Uniform Comumer- X in person, by agent or by o o, er 10 be ap.
i neliciary may require and to ray dor liling same in- the pointed by court, and withour regard to the adrquacy of Ny security oy
proper public oftice ices, ns well as the cast of all licn searches made:  the indebtedness hereby secured, enter upon and toke Possession i said prop-
by liling oflicers or searching agencies ns may be deemed desitable by the ety or any pare thereof, in its own name sue or otherwise collect the rents,
beneliciary. . issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and contji I intain ance on the buildings less costs and c¥penses of operation and collection, including reasonable attor.
fow or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene
and such other hazards as thFaTﬂ_l Val'l‘fe frem time to time require, in ficiary may determine, .
an amount not less than Sk » written in 11. The enfering upon and taking  possession of said property, (he

i bi ¥, with loss payable to the latter; an collection of -sych rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered' to the beneliciary as soon as insuced; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail tor any reason to procure any such insurance and_to pProperty, and the application or release thereal as aforesaid, shaly nor cure or
deliver said policies to the beneticiary at least litteen g or fo the expira- waive any delault or.-notice of delaylt hereunder or invalidate any act done
tion of any policy of insurance now aced on said buildings, Pursuant to such nofice, )
the beneficiary may procure the same a¢ frantor's expense, The amount " . -
collected undér any fire of other insurance policy may be applied by benef;. 12. "Upon detault by grantor in Payment of any indebtedne
ciary upon .any indebtedness secured hereby and in such order as beneficiary hereby or in his perlormance of any agreement hereunder, lhc,l)'.'nch Ty 1nay
may determine, or at option of & ficiary” the entire so callected, or declare all sumns _secured 'hcreby-.lmmcdmloly tdue and payq :l:;._ in such’ an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at piy clection may proceed 10 foreclose this trust deed

iv 2 H 2 invali N . in equity as o mortdage or direct the frustee to foreclose this troges deed by
::: ;::,’,7. Z‘;"‘:S:,‘nl; ‘;’:’;,:{3,”:(’:,,:: notice of default hereunder or nvalidate any advertisement and sale. In the latter event the benelicinry or the frustee shalf
5. To keep said Dpremi: Iree from construction l'ens and o pay all execule and cause o he recorded hiy written notice of default #nd his election
taxes, assesstnents and ather charges that may be levied or assessed upon or o sell the said described “real property to satisly the "”"{3“"""§ secured
against said property belore any part of such taxes, assessments and other - hereby, whereupon the trustee shall tix the fime and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therelor thereol as then required by law and proceed to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the m,ﬂn"er'Prq"dedat@OBS..QQ-,Zi@_,f 4 5;?{%:_ . .
inents, insurance premiums, liens or other charges payable by grantor, either & 13.-Should, the, bcne{tc.m.ry elect 3 /oreclosc by- ndl'erqsv:mrnr and sale
by direct payment or by providing beneficiary with funds with which to then “nlter’ delault al “any timelprior to® lu'c"-'di':ys'b'elcrc.rhe_;dnlc_aq{ by the
make such payment, beneticiary may, at its option, make trustee lor. the trustee' 5Y:the: grantor, or. olher! person 30 privileged by
and the amount so paid, with interest at the rate set X ORS '86:760,- may. pay to the beqcl(c:gry or'-his’successors my interest, respec-
hereby, together with the oblj, il i s s tively, the_:'r:nurq amount then due underi the teris of the tryst deed and the
trust deed, shall be adde, S : thi obligation sccured . thereby (includingtcosls and expenses actually incurred in
trust deed, without waiver of any enlorcing'lhé—t_crms of the obligation and trustee” ey’

covenants hereof and for such payn g i ceeding the anfounts provided . by. ‘law) other tha, .
erty hereinbefore described, as 1w . o the cipal, as would ‘not then be due. had ‘no "dc'rmill-o_ccurrcd, And ll]erqby cure
same extent that they are bou obligation. herein the default,. in'l'l: h nll’~lorcclosurc.’proccedm;zs shallibe dismissed by
described, and all such payments shajt be immcdialely diue and payable w; 1 the frustee. - b S,

out notice, and the ‘nonpayment thereot shall, ¢ the option of: the benef;

A———

B3 ot S
i ! h ary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately: dye and: payable and place designated in the notice of sale or the time fo which said safe may
constitute a breach of this trust deed. . . - - be postponed as provided by law. i
- 20 pay all costs, lees ang expenses of this tryst including the cost in one i
of title search as well as the other costs and expenses of the trustee incurred T H i . - H Trustee
in connection with or in enlorcing this obligation and frustee’s and attorney's i ii i law conveying
fees actually incurred. E ’ R : covenant or warranty, €XPress or im-
© appear in and defend A0y action or proceeding purporting to ied. i i matters of fact shall be conclusive pront
powers of beneticiary or trustee; and in any. suit, . son, excluding the trustee, but including
ici or tms;’ce may aprcar. inclutlipg may purchase at the safe,
o . s ’, nay a C‘zs,s an “xpenscs, in- 15. lVlu‘n fnlslcc 5(‘"5 ursuant (o the MOWers )fﬂl'idl‘(’ lxrn‘in, frustee
JJitle and the beneticiory’s or trustes s, atlorner’s fees; the shall apply ‘the proceeds of sap 10 payaient of ¢ rh eEpenses of sale. g
aount of attarney's feey mentioned in this naradraph 7 in alt cases shall be cluding the Compensation ol the traate and a reasanable charge by frosrees
tisedd by the trial Caurt amd in the event of an appeal lrom any fudgmene or attorney, (2) e she obligation secured BY the trust ddeed (33 00 Al persons
ror ol thae teial court, grantor further agrees 1o MY el suor as the ap. o ; 0 the interest of the trustee in the teust
pellate conet shal) adjudie ceasonabla ax the beneliciary's o frusten's attor as their intorests mag appear in the order of theit priority and (4) the
foy's feon on such appeal, surplus, it any, (o the Keantor or to his SUCCUSIOr i1 fniforest entitlod (o syeh
It is mutually agrepd rhm_: | surplus.
8. In the event flm.'lnny Jportion or ey shall be takey B 16. For any reanon permitted by fuw heneticiary may Iram time to
under the right of or ry shall have the time appoint « BUCCERSOr OF successory (o ANy trustee named herein or to any
Akt it it so clects, H successor trustee appointed hereunder, Upon such appointment, and without
a3 campensation for sue g PxCes e Anount sequired conveyance to the successor trustee, the latter shall be vested with all titfe,
{o pay all teasonable o R Sey 3 ¥ necessarily puaid or powers and duties conlerred wupon . amed
incurred by drantor in such proceedings, id to beneficin, y and hereunder. Each such appointm .
applied by"it firse upon any reasonable costs and expenses and attorneys ces, instrument executed by
both in the trial and appellute Cotirts, necessarily paid or incurred by bene- and its place of - record,. whi,
ficiary " in such proceedings, and the halance appliey upon’ the inlll‘hlul{wsq. “Clerk o Recorder of '/"', county
secured hereby; and geantor adrees, at its own rrpense, (o tohe such actions shall bo conclunive oot of proper appointment of (he SuCCessor trustee,

i Sxecate such insfrumon ; ? “htaining suchcom. - A7, Trustes accepts  this  tryse when this deed, duly executed and
N st of Bene. acknowledged i.s. made . a public record . N - Trustee is not
nd the note for obligated to notily. any party herefo of d 1y other deed of
without affecting trust or of any action or proceeding in whlch. drantor, beneficiary or trustee

? of the indebtedness, trustee may shall be a party unless such actton or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the truste nUst be’ eithar ‘¢ torney, who'is an active ‘membar of the Otegon Stare Sar, o bant, trest compony
or savings ond loan association outharized to do business under the laws - of Oregon or the United States, o title insurance SUDINY Quthorzed to | sre ple ra g
property of this ‘state, irs subsidiaries, affiliates, agents or branches, the United States or any .agency thereof, or an SITUCW agent hicensed vnder CORS 899,505 1o ERNE TN




an @ VOR <L is.a
&

! proceeds of the loan represented by the above described note and this trust deed are:
primarily for grantor’s persona!, family, household or agricultural
DI 4. ¢ £

purposes (see Important Notice below),
B 3

r

Ppurposes.

tors, personal representatives,

masculine -gender ‘includes the feminine and the neuter,

IN WITNESS WHEREOF,satd grah'for

* IMPORTANT NOTICE: Delete,
not applicable; if warranty (o).
as such word is defined in the Tr th-in-L

di

This deed applies to, inures to the benetit of and binds all
e 4 successors_and assigns. The term beneticiary shall mean_the holder and owner,
contract secured hereby, whether or not named as ‘a beneficiary herein. In‘_conslruing

by 'Iining out, whichever warranty {a) or (b} is
is applicable and the beneficiary is o creditor

al_person) i ,
4 B

or thec -2k

cral-pur
parties hereto, their heirs, legatees, devisees, administrators, execu-
including pledgee, of the
this deed and whenever the context so requires, the

and the :singular ‘number. includes the plural.

has hereunto set his hand the day and year first above written,

A oha Leﬂgga .

g Act and Reg

! 1 Z, the

ki tead

beneficiary MUST comply with the: Act ‘and 'Regul
disclosures; for this purpose,
the purchase of q dwelling,
if this instrument is NOT to
of a dwelling use Stevens-Ness Form No. 1306, or

by

use Stevens-Ness Form

if this instrument is to be a FIRSY lien a’o ﬁ-r‘wnte

No. 1305 or equivalent;

be a first lien, or is not to finance the purchase
s 1

Official-Seal.............
LINDA S. YOHNER

) with the Act is not required, disregard this notice.

{1f the signer of the chove is o corparation,
use the form of acknowledgment opposite.}

! STATE OF OX¥¥SK CALIFORNIA )

County of ... NAPA&SS
2/

,19.80 .

~and acknowledged the ‘foregoing instru-

ment to be... .  HIS. . w.voluntary act and deed.

(OFFICIAL
SEAL)

{ORS 93.490)

. If

E ]

PO OWw N

My n i 81
mmission Expires Aug. 7, 19
My Co! A

STATE OF OREGON, County of.
B R . et e » 19,
’ Personally appeared
e Who, each being first
duly sworn, did say that the former is the..... . et
. president and that the latter is the. oo
secretary of

a corporation, and that. the seal affix o
:corporate seal of said corporation and that the instrument was signed*and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed. - : :

' _‘Before me:

|/ Notary Public for Oredon (OFFICIAL

SEAL)

- My. commission expires: X

REQUEST FOR' FULL RECONVEYANCE'

‘. To be used only when obligations have been poid.

sdid'ft'r:ﬁsl'deed of pursuant to statute; to cancel “all-evid

ooy Trustee

nj sums owing to you under the termis of
said trust deed (which are delivered to you

es of i

herewith together with;said-trust deed) and to reconvey,

Do nat lose or desteoy:this Teust Deed OR THE tNVOYVE;

e

wjghbul warranty, to
estate r'zéW"_hélii byfyoﬂ_'uhaér the same’ Mail teconveyance and docunients to "

the parties _des)'gziated. by, the terms of .said trust deed the

TRUST DEED

(FORM No. 881)
STEVENS-NESS LAW PUB, CO., PORTLAND, QRE.

Grantor

Beneliciary

AFTER RECORDING RETURN TO

(S

" 'RECORDER'S USE -

STATE OF OREGON, }
County of ... Klamath . | SS.
1 certify that the within instru-
ment was received for record on the
. S dth.day of . February. . 1980
R A N T at...1:28. _o'clock P M., and recorded
SPACE RESERVED in book/reel/volume No
. : page 2981 or as document/fee /file/
instrument / microfilm No. 807
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

e Wit Do Ml ne
: N € s

Fge 57700




