(82,250,

, sell and convey unto said mortgagee, his heirs, executors, adminisf(ators and s
property situated in Klamth ......................... County, State of Oregon, bounded and described. as follows, to-wit:

‘Lot 2 Block 121 Klamath Forest Estates #4

Together with all ‘and singular the ¢, i ts and appurtenances thereunto belonging or in anywise appertaining, and
may hereafter thereto belong or appertain, and the rents, issyes and profits therefrom, and any and all fixtyres upon said premises
time of the execution of this mortgage or at any time during the term of this mortgage.

S TO HAVE. AND TO HOLD the said premises with the appurtenances unto the said mortgagee, hjs heirs, executors, adminis-
trators and assigns forever. -

This mortdage is intended to secure the payment of Promissory note..., of which the following is g substantial copy:

Klamath«Ealls,mUregun"” s 4 e 198
than one maker ) we, jointly and severa, rder ofs
Homes, Ing, .

f n at the rate of 10 -~ . percent ner annum from ,,.:!a,ﬂu,ary,_ 2..5 "4, 1980 e until paid; interesy :'ldtﬁé‘%ﬁéi

at...maturl Yoo AN Or any portion of the principal hereof may be paid at any time, If this note i3 placed in the hands of,
an attorney for collection, I/we promise and apree to Pay the holdes's redsonable attorney's fpes and collection costs, even though no ‘suif
or action is filed hereon,' qujyever, if a suit or an action is filed, the amount of such reasonable atlorney’s fees shali be fixed by 1he Court,
or .courts in which tbe_.‘_s,t]q! or action, including any appeal therein, js tried, heard or decided. - - . . g o

Note is secured by mortgagelon pProperty:

Klamath Forest Estates #4, Lot 2 Blk 121
Maturity: August 31, 1980,

FORM No. 846 —DEMAND NOTE,

maturity
due, to-wit: A...AAUQUS.t...:il

The mortgagor warrants that the proceeds of the loan'representod by the above described note and this mortgage are:

(a)* primarcily for mortdagor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, (even if mortgagor is a natural person) are for busiqess or commercial purposes other than agricultural
purposes. . T L P

This mortgage “is inferior, secondary and ‘made “subject ' to g prior mortgage on - the above described real estate made by

_none

dated .. . . .

named- county in book M7g -y at page 4096 - ....thereof, or as

: . ‘._..A,,A.A,('iudicate which), reference to said maortdage records
rst mbrrgnge was given to secure & note for the principal sum of $ e sthe unpaid

principal balance thereof on the date of the cxccgiriun olrtvhisv in&lrumcn! is § . TUI=
to . paid in full .19,
simply *“firse hwrtgagu".

v tind no ore; interest theroon is puid

«i said prigr mortgage and thy. obligations secured thereby hereinaltor, for brevity, are called

The mortgagor covenants to and with the mortgagee, his hejrs, executors, administrators and assigns, thar he is lawtully seizeqd
in fee simple of ssid premisess that the same are free from all encumbrances excopt said first mortgage and further except

and that ke will warrant and forever defend the same against all persons; further, that he will do and perform all things'required of
him and Pay all obligations due or to become dye under the terms of said first mortgage ‘as well ‘a5 the note secured hereby, principal
and interest, according to the terms thereof; that. while .any part of the note secured hereby remains unpaid.he will pay all faxes, assess-
ments and other charges ot every i ay -be levied or assessed  against’ said property, or this morfgade or the note Secured
hereby, . : . me . become delinquent; that " he  will Promptly pay and satiséy any and all liens or

ome liens on the premises or'any part thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which hereafter may be erected on the said premises continuously insured against loss or tlmnngg by fire

B




and such other hazards as the mortgagee may from-time to time require, in an amount'n $ e .cina company
or companies acceptible to the mortdagee herein. with loss payable, first to the holder of 't i mortgage; second, to the “mort-
gagee panted herein and then to the mortgagor as their respective interests may appears a ici surance shall be delivered to -
the holder of the said First mortgnge as soon us insured and a certificate of insurance executed by the company in which said insurance
is written, showing the amount of said coveragde, shall be delivered to the maortgages named in this instrument. Now if the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least Fifteon days prior to the expira-
tion of any policy of insurance now of hereafter placed on said buildings. the mortgagee miy procure the sane at mortgagor’s expense:
that the mortgagor will keep the puildings and improvements on said premises in good repair and wi i fier any waste
of said premises. In the event any personal property is part of the security for this mortdage. then at the request of the mortgagee,
mortgagor shall join with the mortgagec in evecuting one or more financing statements pursuant to the Uniform Commercial Code. in
form satisfactory to the mortgagee. and will pay for filing the same in the proper public office or offices, as well as the cost of all lien
searches made by liling officers or searching agencies as may be deemed desirable by the mortgadee.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage ‘as-well as the note secured hereby according to its terms, this conveyance shall be void, but othenwise shall remain
in full force as 2 mortgage to secure the performance of all of said covenants and the payments of the note secured hereby: ir being
agreed that a failure to perform any covenant herein, of if a-proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortdage may be foreclosed at any time therealter. And if the mortgagor shall fail to pay any taxes or charges
or any lien. encumbrance .of insurance premium as above provided for., or fail to do or pe i i him by said first
mortgage. the mortgagee herein, at. his option, shall have the .right to make such payments and t ¢s required of
the mortgagor under said first mortgage; and any payment SO made, together with the cost ol such perfo added fo and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortga breach of covenant. And this mortgage may be foreclosed for principal. interes?
and all-sums paid by the mortgagee at any time while the mortgagor neglects ‘to repay any i the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees able costs incurred by
the mortgagee for title reports and title search, all statutory -€osts and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff’s attorney’s fees in such suit or: action, and if an appeal is taken from any judgment or decree entered
therein, mortgagor further promises - to pay such sum as the appellate court’ shall adjudge reasonable as plaintiff's atrorney’s fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

ach and ‘all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns ‘of said mortgagor and of said mortgagee respectively. : O : .

n case suit of action is commenced to foreclose this mortgage. the Court may, upont motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same. after first
deducting all of 'said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it'is understood. that the mortgagor of mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the jeminine and the neurer.
that generally all gmmatical changes -shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals. . .

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

—

*]MPORTANT NOTICE: Delete, by lining ouf, whichever warranty
{a) or (b} is not applicable. ¢ warranty {o) is applicable and if
the mortgagee is & creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar.

B califorma
STATE OF @RESSH,

Couhty‘Aof, PSSR :

. BE IT REMEMBERED, That on this ... ... C o day of. Fe!"“”' s 19.%0,

_before me, the LZIdersigned, a notary public in and for said county and state, personally appeared the within named
y ac

Cift.. L E a ) Lo

1 Lknown to me to be the identical indiv described in acknowl-
|l “'edged to me that....... she......executed the same freely and voluntarily.
- 1"‘\.':{":"1,“!‘3‘.;”‘{.:”.:'& R ENAL RS Sk r'\n":?:"u"!g‘- R
OFFICIAL SEAL @ IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
BURTOR P. 11TBEE, K my official seal the d year last above written.
NOTARY PUBLIC - calll
PRINCIPAL i
5/ SAR DIEGD LOSHIY 3 ,
My Commission Expites July 22 1683 i . N 9f3 L4
ot AP e My Commission expires

-

STATE OF OREGON,

County of.....l(lama.th...

| certify that the within instru-

ment  Was received  for record on the

L th..day of...Februany... 1980..,

K | SO 3 1....0'clock .M., and recorded

in book..... 30 .01 page.3024...-0F 3%

‘_'flile/'reel number ...0732 : "

“ipesord -of Mortgages of said County.

ST Witness my hand and seal of

TUEL S County affixed:
_D.

< ARAGH HELERVED . =
‘ron

RECORDER'S usE’

.. Title.

e i e T e e




