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NOTE AND MORTGAGH

| THE MORTGAGOR, .

FLORENCE M. MC CARTIE- ]

mqrtgéges to the' STATE OF OREGON, represented and acting by the Director of Veterans' Affairs. pursuant to ORS 407.030, the foliow-

iné-deééribed real proberty located in the State of 6reg6n 'a'r{‘d:‘Coﬁn {3: of Klamath

“Lot 13, SKYLINE VIEW, “in the County of Klamath, State of Oregon.
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_together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with' th wiring and fixtures; furnnce_ and heating system, water heaters, fuel storage receptacles; plumbing,
ing systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
0 S, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hcreafter
r on the premises; and any shrubbery;‘;ilora.go‘n‘tlmber:n‘ow,‘growing or hereafter planted or growing thercon; and any
replacements of any one or more of the foregoing” items; ‘in*whole or in-part, all of which are hereby declared to be appurtenant to the

land. and all of the rents, issues, and profits of the mortgaged pro perty; /

to secure the payment ot ELfty Thousand and no/ 100
: :

... Dollars

(5..20.,990,00 =~

), and interest thereon, evidenced by the following promissory note:

I promise to pay to'the STATE OF orecon Eifty Thousand and no/100
~:Dollars ($. 20,000:00m=————o L.'w‘ith interest from the. date,.of
N - ' R FOLCSRI R Nk
initial disbursement by the State of Oregon, at the rate of percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.297.00=72225555m7 on or berore LARLAL. 15, 1980 : and $297.00..0n..the.
—thereafter, plus onextwelfth. ofsmzscceme e 1o ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before March....lS..,,...z.Ol 0

n the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and

I
the balance shall draw, interest as prescribed by ORS 407.070_{from date of such.transfer. ..

is note is secuvrevd by a mbrtgage the terms of Which are made a part hereof. -
e Lo e SR T L RS < RREYSVER Dt s ST g EEEEE S . - - .
i+ Dated ‘at Kla : 1) i : S < L i Z.'_» : C} Nta

FLORENCE M. MC CARTIE

'Thé.m'(')‘rtgai;dr' or shbéeduént owner: may: pay: all or:any part: ot the Joan“at:any. time without penalty,

; 'Thé“li\iiru"_:mnr covemants that he owns the retises. in foe shuple, - has pood .right to mortpage. same, that the premi are free
from encumbrance, that he witl wareant and defond same forever agalnst the elaims and demands of all persons whomsoey . and this
covenant shall not be extinguished by foreclosuve, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGRE
1. T() pay all debts fm(l moneys seeured hcréb_\' '

o2 Nol"l(-_ permit the bulldin 8. 16, become vieant or inoccupled: notto permit the remaoval or demolishiment of any bulldings: or im-
brovements now.or hereafter oxisting: to- keep same- in good repale; to complete all construction within a reasonale titne in
Jiceordance ‘with ‘any _agreement.  ma ¢ beltween the parties hereto; FRSEET

3. Not to permit the cutting or removal of any timber except for his own domestic use;. not to commit ar suffer any waste;
“4."Not. to-permit the use of ‘thé premises for ‘any (_)bjcctlpnnmé or unlawful purpo, i

5. Not to permit any tax, assessment, lien, or encumbrance to exist at uny ti
8. Mortgagee i¥ authorized to pay all real roperty thxes nasessed againat the premises and add same to the principal, each of the
Jadvan to.bear, interest as provided, in, t . note; .

7. To lkeep 'all bulldinus>unc'easin[:l_v in d during the term ‘of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with' receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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8. Mortgnéee'éhixll i):e'cntitléd to a
tarily rel}easqq.‘ same to be applied

mpensation’ and dam'aées i’ééelvézi under right of eminent don"lain,'
upon .the indebtedness;

or for any security volun-

- Not to lease or rent the bieinisés, or any part o‘iysaix'xe, without w,
10. To proniptl),'v notify mortgagee in writing of a transfer of ownership of the _premises or
furnish.a co Vv -of the instrument of transfe:

T to' the mortgagee; a purchaser
all payments due from the date of transfer; in all other

ritten cdhsent of bth>e‘ rhong'agec:'

C any part or interest in_same, and to
shall. pay interost as preseribed by ORS 407.070 on
respeets thig mortgage shall remain in full force and effect,

The mortgagee may, at his option, in.case. of defanlt of the mortgagor, - perform same in whole or |n part
made in so doing Including the um{)loymcnt of an Mtorney to Secure compliance with:the:.te
draw interest, at the rate provided. n. the note and al) such expenditures shall. be. immediate]
demand and shall be secured by this mortgage.

T e :
Default in any of the covenants or agreements herein contained or the expenditure of
other than those specified in thc*application.,exce

pt by written Permission of the m
shall cause the entire indebtedness at the option of the mortgagee
mortgage suquct_l 'toufqr‘cclosqrc, o e i

The' tailure of the Mmortgagee to exercise any options heréin Set forth ‘wil
breach of the ‘covenants, : o ’ :

and al) expenditures
rms of .the Amortgage or the hote . shall
¥ repayable by the mortgagor - without

any portion of the lo
ortgagee given before the ¢
to become immedinlely due

an for purposes
 expenditure s made,
and payable without notice and this .

1" néf constitut

“Waiver of any right arising from a
. In qase«foreclqsureijs commenced..the~mortgagorishallfbe liable for:the cost: of ‘a title"searc:
ncurred in connection with such foreclosure.

h,-attorney fees, and all other costs

Upon the breach of any coven
collect the rents, issues and profits
have the right t

ant "6f” the merigage. the ‘mortgaged shall fiave the ©
and apply Same, less reasonable costs of collec
© the appointment of a receiver to collect same,

. The\covenanls’ and, agreenidnts harein shalb extelid. to and be binding upon the heirs,
assigns of the respective parties hereto. - o . e qT -~ i oy
thl UL it Sl T\
It is distinctly. undeqtq?:and agreed, that ‘this notegand moytgage. are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407:010 to 07.210 and “any* subsequent nmen'c!mentSJthereta.andvto all rules and regulations which hav,
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisj s of ORS 407.020

ight to enter the premiscs, take possession,
tion, upon the indebtedness and the mortgagee shal}

executors, administrators, successors and
Ve ovre ,
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e been

WORDS: The masculine shall be deemed ;to_include the
applicable herein.,, o oo S oA

7

ral where such connotations are

CFTORENCE MG cAlli‘TIE

(Seal) ..

. (Seal)

1
.. {Seal) o

Before me, a Notary Public, personally appeared the within named

. his wife, and acknowledged

-,

M . - - o
" “*WITNESS by hand fma'bfﬂcial seal the day and year last above written,
SOty PR,
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MORTGAGE

TO Department of Veterans' Affairs
STATE OF OREGON,

88,
County of Klamath }

I certity that the within was recefved and duly recorded by me in ..

L

ana Lh County Records, Book of Mortgages,

No. MSO Page —3032. on the .
By 75 A

ebruary. 14,1980
Klamath Falls, ‘Oregén
County ... .Klamath

Ldny ot February, 1980

L rdbunty .

Filed

After recording. return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
ANV Salgm.ﬂo\}-egpp_j:.‘)?:ilo: :

Form L4 (Rev. 5-71)
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