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L 'THIS"MORTG/\\-CVE"n;s-‘mindc and: cnteru \inlﬁo"—hy ‘

* QTTONAY, husband and.sife.

Aot

residing in - Klamath County Oregon, {vixosg post office

-,;addressxvi'sfl.s.tar_ SRR ER e X : }_ e, - , Oregon 91632 . .

‘}'herein cailed *“‘Borrower; and ;

“WHEREAS: Borrower is ‘indebted ‘to ‘the United States of ‘Ametiéa, acting throgh the Farmiers Home ‘Administfation,
+~United- States'Department: of ‘Agriculture, herein called the “Government,” as evidenced by one or more promissory note(s)
#7orassumption ‘agreement(s), herein called :**note,” swhich has. been executed by: Borrower, is payable to the order of the
‘i'Government ;‘authorizes ‘acceleration: of the ~entire -indebtedness : at {the :option of: the Government upon any default by

Borrower, ‘andtis*déscribedas follows:: s By e Loy S e e :

12

‘ . -Annual Rate:: s, .+ Due Date of Final
““Date of Instrument’ Principall Amourit of ilnterest = T Installment

'"”TFéBruary’i4, 2020

‘“And’the“noté evidences a loan to’ Borrower; and -the Goverriment,:at any. time, ‘may- assign the note and insure the
payment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949:

And it is the purpose and -intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such. debt shall constitute an indemnity’mortgage
to secure the Government against loss under its insurance contracl by reason of any default’by Borrower:

NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the fote is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the note, to secure prompt
payment of the note and any renewals and extensions thereof and any agreements contained therein, (b) at all times when the
note is held by an insured holder, to secure performance of Borrower’s agreement herein to indemnify and same harmless the
Government against loss under its insurance contract by reason of any default by Borrower, and (c) in any event and at
all times to secure the prompt payment of all advances and expenditures. made by the Government, with interest, as
hereinafter described, and the performance of every covenant and agreement of Borrower contained herein or in any supple-
mentary agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the
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Government the following property situated in the State of Oregon, County (ies) of Klamath

(See attached legal descriptiom)

FmHA 427-1 OR (Rev. 9-20-76)




ment as collection N R Lol :

() *To ‘Pay ‘16 the Governmerit: such fees and: other charges ‘as may now orhereafter pe Tequired by regulationg of
the’Farmers Home ‘Administratiop.

3)Ir required by the Govcmment, to make additiong| monthly payments of 12 of the estimated annug) taxes,
assessments, insurance’ premiums and othquhurgcs_ upon the mortgaged premises, ) )

(4) Whether of not the nofe ¢ insured by thé C(iV&Himcnt. the Govermment may at any (ime Pay any other amoyngy
required . herein 1o be paid by Borrower and nog paid by him when due, as wel] g5 any costs and expenses for the preservation,
protection, or enforcemeny of this lien, g5 advances for (he account of Borrower. Al such advances sh)y bear interes at
the rate borne by the note which has the highest interest rate,

' (5)}'.,)\!Ladvmfcés by tvhe'Co,vemmenlfas"deséribcd in this instrument; with interest, shall be immcdi;nlcly due and payabje

Y Borrower fo the Government without demang at the place des i latest note and shall be secureqd hereby. No

such advapce by the. 23 Teach ol his covenga +£0 Pay. Such advances, with interest,

shall be repaid i 5 - Otherwise: -any. by Borrower may

b any i : » in any order the Government determines,

4 avulyl]orized_ by the Government.

assessments fawf, ully attaching (0 of assessed againgg

property, rges i cti water, water rights, and water stock pertaining to or

reasonably:necessary to ghe&u_s,e«j the real prop and promptly deliver to (he Govermmuent withou
demand receipts evidending siich 'payments. : : TR e

' ' ‘
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(8) To. k_éepfthg property insured as required by and under insurance-policies approved by, delivered to, and retained
by the Government.”” ~ -~ "\ . e o :

(9) To maintain improvenients in good repair and make repairs required by the Government ; operate the property in a
good and husbandianlike manner: comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or
impairment of the security covered hereby, or, without the written consent of the Government, cut, remove, or lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

(10). ‘To comply with all laws, ordinances, and regulations affecting the property. - .

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental 16 the protection of the lien
and priority hereof and to“the enforcement of or the compliance with the provisions hereof and of the note and any
supplementary agreenient (whether before or after default), including but not limited to costs of evidence of title to and

.and survey of the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fecs, court costs, and
“expenses of advertising, selling, and conveying the property. R ’

(12) Neither the property nor any portion thereof or interest therein shall be assigned. sold, transferred, or encumbered,
volurtarily or otherwise. without the written consent of the Government. The Government shall have the sole and exclusive
rights as miortgagee hereunder; including but not limited to the power 10 grant consents, partial releases, subordinations,
-and~satisfaction,;and no -insured: holder: shall have any.right, title or interest in orto the lien or any benefits hercof.

(13) At all reasonable times the Government and’its agents may inspect the property to ascertain whether the covenants
andlagrecmcnts;cqm;lincd herein or in any supplementary agrecment are being performed.

(14) The'Government mity’ extend and  defer thie maturity '6f and reriew and reamortize the debt evidenced by the note
or any indebtedness to the Government secured hereby, release from liability to the Government any party so liable thereon.
reledse’ portions of the property from and subordinate the lien hereof, and waive any other rights hereunder, without affect-
ing the lien or priority. hereof or the liability to the Government of Borrower or any other party for payment of the note or

‘indebtedness secured hereby. -

(15) If at any time .it shall appear to the: Government that Borrower niay be able 1o obtain a loan from a production
.credit association, a.Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and
terms for loans for similar purposes and periods of time, Borrower will, upon the Government's request, apply for and accept
such loan in sufficient amount ‘to pay the note and any indebtedness secured hereby and to pay for any stock necessary
to be purchased in a cooperative lending agency in connection with such loan.

(16) " Default hereunder shall constitute default under any other feal cstaie or crop or chattel security instrument held or
insured by the Government and exccuted or assumed by Borrower, and default under any such other security instrument
shall constitute default hereunder. S amen e

(17) SHOULD DEFAULT occur in the performance or dis¢ wrge of any obligation in this instrument or secured by this
instrument, or should any one of the parties named as Borroiver di¢ or beideclared an incompetent, a-bankrupt, or an
insolvent, or make an assignment for the benefit of creditors, the Government’, at its option, with or withowt ngtice, may:
(a) declare the entire amount unpaid under the note and any indebtedriess 13 the: Govermmnent hereby secured immediately
due and payable, (b) for the account of Borrower incur and pay. reasonable expenses: for repair or maintenance of and take
possession of, operate or rent the property, () upon application by it and production of this instrume:t without other
evidence and without notice of hearing of said application, have a receiver appointed for the property. with the usual powers
of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and (e) enforce any and all other
rights and remedies provided herein or by present or future law.

(18)., The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to énforéing or complying with the provisions hereof, (b) any priorliens required by law or a competent court to
be so paid, (c) the debt evidenced by the note and’all indebtedness to the Government secured hereby, (d) inferior liens
of record required by law or a competent court to be so paid, (e) at the Government’s option, any other indebtedness
of - Borrower owing to or insured by the Government, and (f) any balance to Borrower. At foreclosure or other sale of
all or any part of the property, the Government and its agents may bid and -purchase as a stranger and may pay the Govern-
ment's share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the
Government; in the order prescribed above. )

(19) Borrower agrees that the Government will not be bound by any present or future laws, (a) providing for valuation,
appraisal, homestead or exemption of the property. (b} prohibiting maintenance of an action for 2 deficiency judgment or
limiting the amount thereof or the time within which such acton may be brought, (¢) prescribing any other statute of
limitations, (d) aftowing any right of redemption or possession following any foreclosure sale, o (c) limiting the conditions
which the Government may by regulation impose, including the interest rate it may charge, as a condition of approving a
transfer of the property to a new Borrower, Borrower expressly waives the benelit of any such State law. Borrower hereby
relinquishes, waives, and conveys all rights. inchoate or consummate, of descent, dower, and curtesy,

... (20) If any part of the loan for which this instrument is given shall be used (o fimmee the purchase, construction or

P

repair of ‘praperty to be tsed as an ownér-occupied dielling (herein called “the dwelling™ and i Borrower intends to sell

or rent ‘the dwelling and has obt: ed the Goveriment's consent to do'so (a) neithier Rorrower nor anyone authorized 1o act

for'him will, after receipt'of a bona ‘fide offer, refusé to negotiate for the sale or fental of the dwelling or will otherwise make

< unavailable “or’deny! the dwelling to anyone because of race, color, religion, sex, or national origin, and (b) Borrower

recognizes ds illegal and:hereby dis¢lain d wi -comply: with' o' attempt 't enforce any restrictive covenants on the

‘dwelling relating to'race; colorFreligion sex or nitioiial origin; T

D) s dnsteament shall b subject 107the present regulition of the Farmers Home Adinistration, and (3 jts futuge
regitlations ot incosistent witl tié éxpress provisions liereol.” 1 770 ’
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(2”) Notxces gwen hereunder sh' ‘f nt by cemf ed mznl unless otherwxse required by law, addressed, unless and
untxl some other address is destgnated in a -notice so given, in the case’of the Government to Farmers "Home Admlmstrauon
United States ‘Department of *Agriculture; at ‘Portland, Oregon 97205, and in the case of Borrower to him at the address
Jshown in the Farmers Home Admmlstratlon Fmance Off ice. records (whxch normally w1ll be the same as the post office
address shown above) o :

'7(23) “If any prowsnon of this mstrumenf or apphcat ‘nv‘ thereof” lo any, person or c1rcumstances is held invalid, such
mvahdlty will not ‘affect other'] ‘provisions’ or, apphcatlons f the mstrument w}uch can be given effect without the invalid
provmon or apphcanon and to that end the {:

et day of -l EDE

f_JAmts E‘”OTIOMAN , |

”GAIL ANN OTTOMAN

[FUETEREaN
1

'ACKNOWLEDGMENT FOR OREGON

STATE OF OREGON

COUVTY OF Klamath )

Nmury Public.
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ection 4, Township 41 South, Range 12 East of the
an consisting of two parcels described:

The Abortion of S
Willamette Meridi

PARCE]L, 1: That portion of SkEY of NEX
South, Range 12, East of the Willamett
High Line Irrigation Canal of Malin Irrigation bistrict, LESS the

portion thereof lying East of a line commencing 150 feet Wost of the
Southeast cbrner of said SEY of NEY% and running North to said High
Line Canal. '

of Section 4, Township 41
e Meridian, lying South of the

PARCEL 2: All of the portion of the EY of SEY% of Section 4, Township
41 South, Range 12, East of the Willamette Meridian, lying Fastorly

and Northeasterly of the High Line Ivrigation Canal of Malin Irrigation
District, EXCEPTING the following described pProperty conveyed to D.D.
and Dave Liskey by Deed recorded in Deed Book 120 at page 553: -

A piece or parcel of land situated in the NEYSEY of Section 4,
Township 41 South, Range 12, East of the Willamette Meridian, more
fully described as follows: Beginning at a point in the Westerly
boundary of the said NELSEY of the said Section 4: from which the
Northwesterly corner of the said NELYSEY% of said Section 4; bears
North 806.1 feet distant, and running thence South 27°32°¢ East 168.0

feet; Thence South 36°20' East 457 fect, more or less, to a point
in the Southerly boundary of the said NEYSEY% of said Section 4;
Westerly along the Said,Southerly.boundary
to the Southwesterly. corner of the said NEYXSEY of the said Section

4; thence Northerly along the said Westerly boundary S16 feet more
or less to the point of beginning.,

thence
line 350 feet, more or less

PARCEL 3:

That portion of the Northeast % Northeast % of Section 9, Township
41 South,

Range 12 East of the Willamette Meridian, in the County
of Klamath, State of Oregon,'lying‘Easterly of the High Line
Irrigation Canal of Malin Irrigation District. '

"~TE OF OREGON; COUNTY OF KLAMATH; ss.
-led for record at request of _Transamerica Title Co.

s - L4EN day of ____February A p, 19_80 gt4: 1% clock P M., ar

fuly recorded in Vol. _M80___ of __Morteases on Pége 3047

: W D, MILME, County Cla-:
»Bttgznﬂ'rzlv*@d/ FZ;}}AJL

Fee §17.50




