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- NOTE AND MORTGAGE  ——F 093\3\081_

Neil p. Turner rand ‘Jean A. Turner, Husband and Wife

R S

es to ’the'_‘SfI‘A;TE oi*"‘oxizdon. represented

€ qnd acting by tl_x.g Director of Veterans® Affairs, pursu
ing described real property ‘located in the State of O th

rééon ":md Co'un l}l of Klama

ant to ORS 407.030, the follow-

: N C o

Lot 11 of B],oé:k 40’ and ":tyhat portion of vacated alley which inured thereto, HILLSIDE
ADDITION'to thé City of "Klérﬁéthlif‘ail‘s;;.according toithe .offici&l’ plat. thereof on
file in the office of the County Cle;}; “of_I_(lamath »Co‘unty, Qregpnt

RGN S TR TR i

3
i

. _together with the t nts, heridit. 1ts, rights, privileges, and appurtenances including roads and ease
I with: the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel stora
ventilating, water and irrigating systems; screens, doors; window shades’ and blinds, shutters;
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerat
installed in or on the premises; and any shrubbgry{-tlora.&‘ox; timb
replacements of any one or more of the foregoin 4
land, and all of the rents, issues, and profits of

ments used in connection
ge receptacles; plumbing,
cabinets, built-ins, linoleums and flaor
ors, freezers, dishwashers; and all fixtures now or hereafter
er i, now,growing or hereafter planted or growing thercon: and any

g ‘ltems;  in*whole o r in-part, all of which are hercby declared to be appurtenant to the
the mortgaged pro perty;

. Dollars

to secure the payment of FOLty Two Thousand Seven-Hundred Fifty, and no/100

=), and interest thereon,

evidenced by the tollowing_p;‘oniissory n'ote:

1 promise to pay to the STATE OF OREGON ..Forty. Two Thousand Seven Hundred Fifty and
-N0/100==- = Dollars (5742_.,750..00—:-———
initial disbursement by the State of Oregon,-at the rate of 5- vttt

different interest rate is established pursuant to ORS 407.072, principal and inte)
States at the office of the Director of Veterans' Affairs in Salem, Oregon,

5 258.00~——mm e

A5th of every month—————themancr' pus One-twelfth of-——————-o

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before March '15’ 2010

In the event of transfer of ownership of the premises or any part thercof, I will continue to be liable for payment and
the balance shall draw interest as, pvg'esgribe_drby’_0}3~S_;107._070,f§'om,;dlate, pt:,gg_ch trar’)s.{exf.‘ v . N

. This note is secured by a mortgage, the terms of which are made a

-Klamath.Falls.. Oregon.

).rwith, inlg:est from the date of

percent per annum until such time as a

rest to be paid in lawful money of the United
as follows:

on or before April 15’ 1980 254.00 on the

and §.

the ad valorem taxes for each

2.part het

BER

Dated at

Eesmai‘v' 14

The m\értga‘gﬂr or.-subsequent . owner, may-pay all or.any part:of the:lonn atiany: time without: penalty,

o ;l'lm li\(tri;:nm)r covenants that he owns the. premises in. tee simple, has Rood i
from encumbrance, that he will wareant and defend s forever against the clain

sl to mortage same, that the
covenant shall not be oxtinguished by foreclosure, bt all run with the land,

18 and demands of all persons w

S are free
1, and this

M COVENANTS ‘AND AGRERS: )
1. ‘To pay all debts and moneys secured hereby ' ’

2. Not to permit, the’ buildings to become Vacant ; or..unoccupied ::not to.permit.the removal or demoli
. brovements now, or herea ter .existing: -to. keep same. in. good repair; to: complete
.. -accordance with" any agreement..ma le.. between the -partics - Rereto;.. . .o [T

MORTGAGOR FUNT

lishment: of any buildings or im-
11 construction ; within a reasonable time in

3. Npt to ;)erxlllL_lllc cutting or removal of any lh_nl exeept. for hix own, (lumq:«l!q use; not to, commit ar suffer any waste;

Not to-permit’ the use of the premises foruny obje

ctionadile or unbiwful jputposi
nent, lien, or encumbrance to ¢
PR B At P EAER TR P EEA
8. Mortgagee is authorized to pay all real

advances to bear, interest as provided in

3, Not to permit any tax, a

ist at any time:

(e ey
roperty taxes as:

against the premises and add same to the
e note;. .. -

principal, each of the *

R . . R A L TR L T UL E TP ST N T L e § R e h TE S PO S PP L R : . - B

7. To keep all buildings ‘unceasingly insured during the term of the mortgngé, against loss by fir and such other hazards in such
company or compinies and in such an.amount ag shall be satisfactory to the nmortgagee: to deposit with the mortgagee all such
policies with receipts showing payment in full of aill premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption cxplt;og.‘% (LN

it




8. Mortgagee shall be ‘entitled to ail édmperi’sx:ltibin‘ahd' 4ainages:.i'-t:"ccivetj hnaér'fiéht of"e}nihverit domain, or for any bsccurit;,' velun.
tarily rplqasccl. same, to bg—gpplied upon the, indehtedness:

. Not to lease or rent the ';‘)r‘émisés’,

or an& ‘parp ‘of same, without wiitten consent of t’he‘mongngcc;

. To pronipily notify inortgagee in writing of a transfer of owhership of the bremises. or any part or interest in same, and 1o,
furnish" a €opy of the:instrument of transfer. to the mortgagee: a’ purchaser sha)l pay"mte;‘esg as prescribed by ORS 407.070 on
all payments due from the date of trans in all .other respects this mortgage ;hal_l,rerpqm Jn full force and effect.

The mortgagee may, at his option, in :case of, default of the m i i art and all expenditures
made in so doing inc]uding the ‘employment of an attorney lo;securccompliﬂnce with:lhe; terms of :the- mortgage: or the note shall
draw intcrest\a‘t the rate provided in the note and all-such expenditures shall. be‘immediately-»rep,ayable~by the mortgagor without
demand. and shall be Secured by this mortgage.

Default in any of the covenants Or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those spccmed‘in.thc;application,‘.cxcept by ‘written permission of the mortgagee given before the cxpenditure jg made,
shall cause the entire indebtedness at the option of the mortgagee to become lmmedmtcly due and payable withogt notice and this
mortgage subject to forcclostgrg:.' o L . L .

The failure of the mortgagée,to“cxerbiseﬁany options herein st fdrlh'xvji»ll[nbt"_édhﬁ!“i,gt;vté.‘fn(';A’\}i‘mh'f:é; of any rignt arising from a
breach of the ‘covenants, o e : Lo :

In case foreclosure : is commenced, - theAmortgagor shall;be liable for the cost of a‘»titlexsearch.‘fattorncy fees, and an other costs
incurred in connection with such foreclosure,

Upon the’ breach of Emy‘coyéii‘tht“'éfmﬂ{é‘xixvoftgé‘ée,’vfﬂ‘e rﬁoi‘féag‘eéysyﬁdll have the’ 1o enter the premises, take possession,
collect 'the.rents. Issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of 5 receiver to collect same, oo . .

. The covenants ‘and agréemchis herein shall extend to ang b;: binding upon ‘the heirs, executors, administrators, successors and
assigns of the respective partjes hereto, . -

It is distinctly understood and: agreed that this ‘note: and mortgage are suﬁjec! to the" p'rdvislohs of‘Artiqle XI-A.oI the Oregon
Counstitution,” ORS 407.010 to 407.210 and any " subsequent amendments” thereto and 1o all rules and regulations which have been
issued or may hcreattcr_be issued by the Director of Veterans’ Affairs bursuant.to tpq’p. visions of ORS -107.02(_).

WORDS: The masculine shal bédeemed to include the_feminine, ang .the_ singular 'the plural where such connotations are
applicable herein, .- L Sl T el L Coa o

‘ s

iy ' 1980,

-~ (Seal).
{Seal)

(Seal)

STATE OF OREGON,
County of

Before me, a Notary Pubiic, personally appeared the within named ........NAe.il...R‘......Turner....and....J.ean

his ‘wife, and acknowledged the foregoing instrument to be
act and deed,

WITNESS by hand and official seal the day and year last above written,

723 July 13, 1981

My Commission expires ... : .

MORTGAGE

TO Department of Veterans' Affajrs

1 certity that the within was received and duly recorded by mein .,
: R S22 R K : - RS S

DO

ol

Fiea . February. 15, )
Klamath' Falls s
County .. {lama.t;h . Sl al .7 ). LA . Deputy,
Afler‘reco,rvdbina return to:
DEPARTMENT OF VETERANS* AFFAIRS :

General Services Bullding
Salem, Oregon 97310
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orn Lt Revi B D3}




