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. THIS MORTGAGE, Made this..........
TERSTATE: INVESTMENT..CQ..r...

e e . . e fedariees - ‘ .‘..Mbr‘r‘gégee, .. o LV o

&  WITNESSETH, That said mortéagor. in_consideration, of ..ONE.. MHQUSAND...FIVE;..HUNDRED
..AND..NO/100:= = CmmSTImmTTmETESE SRR mmme=ssmmmmsmesmmDollars,
tQ»l{l‘i_m{pa‘i‘q;lb‘yt sqid iii?Pffé@é?F; (;loe_s:}lle'rjeby sell and convey; unto.said mortgagee, his heirs, ex-

étj_:zgr'tyq:rsv."édmir'?isth'_i‘tb'r‘sﬂgndi arsrsiénrs,V‘k_)z{tz_cerktain, real ‘property situated. in .. “Klamath . ...County,
State .of Oregon, bounded a‘n'didéscfib'ed as follows, to-wit: o RC AR : :

FEEATIAC R St i e e s . :
The E 1/2 NE 1/4 NE 1/4 Section 35, Township 37¢South; Range' 15 East
of the. Willamette Meridian, Klamath county, Oregon...
~l,’-Rights,of the public in and to any portion of said premises
lying'witgip'the~limits»ofﬂrpads_and highways. . B

YUy BT

" Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in, anywise,japperfaining, and which may hereafter thereto belong .or appertain, and the rents, issues and
profits therefrom, and any. and all ‘fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. .

TO HAVE AND TO HOLD ‘the said . premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. ‘
.»‘,:;wTI'u'sv~mottgagev4:is_intqnded to. secure thg_‘p‘ay_ment of , of which the
Following is a.substantial .copy: - LI

-$.1,500.00..... _Stayton.,. Qregon.....: Jannary..25 ... , 19.80...

The undersigned corporation promises to pay to the order of.EDWARD..A-....GISLER..Qr..,STEVEN,..D.....
__GISLER or MARY I. GISLER.....oririt o SEAYEON 5 OXQGON o

HUNDRED - AND.NO/100--r-omooommoi=msts - DOLLARS,

.....percent per annum from.(date) Januaxy.. 5,..1980.. until paid,

payable in monthly......... installments of not less than $.23.75 ....in any one payment; interest shall be

monthly......,...,_..........___.,....;...,and KA the minimum payments above required; the first payment

* js included in

day of .. Februaxry. ... , 19.80..., and a like payment on the...25th.......
day of..€ach. month thereafter, until the whole sum, principal and interest, has been paid; if any of said
installments is not so paid, the whole sum of both principal and interest to become immediately due and collectible
at the option of the holder of this note. If this note is placed in the hards of an attorney for collection, the under-
signed promises and agrees to pay the reasonable collection costs of the holder hereof; and if suit or action is filed
hereon, also promises to pay (1) holder’s reasonable attorney’s fees to be fixed by the trial court and (2) if any ap-
peal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the
holder's reasonable attorney’s fees in'the appellate court. All- due- and payable three (3) vears
from date. g B INTERSTATE..INYESTMENT...CO.

‘ e “‘By../s/..J..K..Hansen
767 : Secretary : * President.

! No. , ; e - , — : -
o, - The date o[rb matu}ity of. the debt gsecuréd by this- mortgage is the date on which the last scheduled principal payment be-

comes due, to-wit: @ . January:.~.25‘ ] : ) :

. And said mortgagor covenants. to and with the mortgagee, his he_irs,'executors,*administrators and assigns, that he is lawfully
seized in les simple of anid premises and has:a valid; unencumbered titlo thereto .
and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest. according to
the terms théreof; that while any part of said note remains unpaid he will pay sll taxes, assessments and other charges of every
nature which may be levied -of assessed against said property, or this mortdage or the note above described, when due and pay-
able and -before the same ‘may’ becomé‘deliqq‘ue'nt;;thdf he will promptly pay and ‘satisty_any and all liens or encumbrances that
are or may become liens on- the premises or any. part thereof superior to the lien of this mortgage; that he will keep the buildings
now-onor which herealter may be erected ‘on the 'said premises sured i
hazards as”the mortgagee may from time to"time require, in’‘an anx
obligation ‘secured by -this mortgage, ‘in“a’company’ or companies ‘acceptable to the m :
gagee and’thén to the mortgagor “as ‘their. respective interests may appear; all policies of insurance shall be delivered to the mort-
gagae as'soon ‘as insured. Now if ‘théimbr_‘tgagdp“shall' fail*for ‘any -reason to procure_any such insurance and to deliver said_policies

to the mortgagee at least ‘fitteen days prior to the expirafion-ol any policy of insurarice now or hereaiter placed on said buildings.
the mortgagdee. may, procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good. repait and will_not,_commit, ¢ er any,. Wi o sai i ‘At the request, ol -the mortgagee, the. mortiagor shall
join with the mortdages in executing one or more linancing. s to the Uniform Commescial Code, in form satis-
factory " to' the mortgagee, and will pay_for tiling the the’ prqp_er"pdblii:‘ office “or. oftices, as well as ‘the cost of all lien

searches ‘made by Liling “officers™ or"searching agencies as may be deemed “desirable by the miortgagee.




Y ey oy

L )

- and acknowledged the foregoing instrument to be...... his

l'l_)"e&ﬁb}g and th;; mortgage are: .
poses (see Important Notice below),
iness or cc cial purposes other than

r at’ the proceeds of 'the’ repres d 16" above s
arily or_‘mﬁrtgaggrs‘:i‘;ve(sohpl, [family, household ‘or agricultural

.for. an"organization or (even if mortgagor is a natural person) aré_for
agricultural purpos R e

" Now, therefore, it said morégagor shall keep ‘and perform the Covonants herein contained: ard shall pay said note according
to its terms," this conveyance shall be ‘void, but others ise shall remain in full force’as a morigage to secure the performance of
all ‘of said ‘covenants ‘and the" payment of ‘said note; it béing .agreed that a failure to perform any covenant herein, or if a pro-
‘ceeding ‘of ‘any kind betaken to foreclose any lien ‘on said prémises ‘or ‘any ‘part thereof, the mortgagee shall have the option to
declare the' whole amount unpaid’on'said “nofe “or on this niortgage _at once due and ‘payable; and this mortgage may be fore-

‘closed ‘at any ' time  theréafter. And it the mortgagor shall ‘fail to pay any taxes. or charges or any lien, encumbrance or insurance
pren ; ‘andany_payment so made shall be added to and become

premium as above provided for, the ‘mortgagee ‘r‘na‘yvat.‘ his option do . so,

a part of ‘the debt secured by this ‘mortgage, and ‘shall bear interest 'at 'the' same ‘rate as said note without ‘waiver, however, ol
‘any ‘right arising to the mortgagee for breach of tovenant, And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to- repay ‘any sums so paid by the mortgagee. In the event of any
'suit ‘or action’ being ‘instituted’ to foreclose’ this mortgage, the mortgagor agrees to pay all reasoriable costs incurred by the mort-
gagee for title reports and title search, all Statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s. tees:in. such suit or action, and . jt.an ‘appeal is taken from any judgment or decree entered
therein .mortgagor further promises-to. pay such sum-as:the;appellate -court ‘shall. adjudge .reasonable as plaintifi’s attorney's. fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

e Each ‘and -all of; the' covénants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortdagor.and: of said,. mortgagee respectively. ... ... AR SRR D TP S : : :

In case suit or action is commenced fo foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after lirst deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is ‘understood that the mortgagor. or: tortgages may.-be more than one person; that if the
copt'éxt, so requires, the singular pronotin shall be taken'to mean and. inclide the plural, the masculine, the feminine and the £
andthat. generally all grammatical changes 'shall be made, assumed ‘and implied -to' make the provisions hereof apply equally to
corporations and to individuals. = R S SRR e :

S WHEREOF, said ‘mortgagor has hereunto’ set  his hénd “the day and year first above

o o s R O{f JOCMA L=
’ R B R RO ‘ IR Pr»e/sn.de'nt ‘
'!'MFSR‘IA‘:“ NOTICE: D.'l",." Il:.y 'H.ning ol’:), whi:h;iur ;/ar;uniy.(u) or (b) is not ap- -

y {a} is and if the morigaoges:is-a ‘creditor, as such word
is defined in-the Trulh-in-Lending Act ond Regulati

§ Z,-the gee  MUST comply ..
_.with the_Act_ond Regulation by: imaking requited disclosures; " for . this . purpose, if this e -
inu_mmnnl;h\lo‘_bn_aa‘ﬂlsl’,;llm sfinancey she purchase 'of "a’ dwelling, ‘use Stevens-Ness ) .
Form No.: 1305 or ‘equivalent; -if this I Is NOT to ke a first li .
Ness Form No.;1306; or; equivalent: i LR T S A -z < :

TorAriAT LA

Cou;lty of ... Marion

Personally appeared tl!é above namied ....I',.'T.K'....Ha.nsen,_..P.Jiesident...Qf...IN.TERSTATE
..INVESTMENT..C .a.r.@D..Qregon.corporation,.....

voluntary act and deed.

i,

Before me:

y@maﬂa)ﬁ/fw .......

Notary Public for Oregon
My commission expires: / [~0 “F/

(FORM 'No. 10‘;“» LT N

LEC1 (BTEVENS-NESS LAW PUB; €O,, PORTLAND,; ORE:

SS.

I certify. that the within instru-
- . ment was:-received : for record on - the
-20th.day of.. Yebruary...., 19.80...,

INTERSTATE. INVESTMENT, CO. ||

an.-.-QIQ\g.QQT cerpoxation,.... C e e L -w-atl 1258 .o'dock. Y. M:, and. recorded
o s \A‘:.L;_; ’z--roi%‘ Trw o i ¢ ;. SPAGE RESERVED +in book::M8Q:..on; page.:3332::.0or as

: R 1 CE o FOR .. file/reel number .. 8093%..c..ocooooo ,
EDWARD..As.s. . STEVEN..Da,. 0% “Record of Mortgages of said County.
MARY :Fx . GESLER =onsi im0y e Witness my hand:and seal of

to AFTER 'RECORDING RETURN:TO o
PACIFIC WEST MORTGAGE. CO.|l ..
P.0."Box 497 . :

Stayt?"frl" OR 973;83 ' v ‘ ; By C/me,t&o\\y A "'[”6/" Depurt,'y.‘

P

: Jéounty affixed.

Milne. .. Title
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