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. THIS MORTGAGE, Made this.
:TﬂmfngmﬁTF;INyESTMENE

M

ortgagor, to: Tp;Acx.‘..R;..;ADAMS;.Q::..:TAM..M..:ADAMS

» . S T Morigagee, | o it "

WITNESSETH, That said mortgagor, in_consideration, of ..ONE... THOUSAND, FIVE: HUNDRED. ..

AND NO/10S SoSTTIITITIS mo—mm——o=—=———=—nommsomnaTDollars,
i éi{.:l‘ -by:s ]

reby grant, bargain, sell and coni(ge\y.; unto. said mortéagée, his heirs, ex-

ax"d;.'x“z;szg%iréée‘,':aoqs»ilye
ns, ¢ Klamatb ... -..:.County,

e

ecutors, administrators and

State of 'Ofé'go'h,:bbﬁhdéd' and descnbed as follows, to-wit: TR

The Ewl/i‘ﬁﬁ l/4dNE~l/4 Séction'35, Township 37¢Sdiith; Range 15 East
of thé;WillamettéfMQridian,'Klamath county, Oregon. .

1. Rights of the ublic in and to any portion of said premises

lying within the iimits of roads and highways.

Together with all and singular; the tenements, heredifaments and appurtenances thereunto belonging
or in anywise, -appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the fime of the execution of this mortgage
or at any time during the term of .this mortgage. S :

TO HAVE AND TO HOLD the said premises Wi
heirs, executors, administrators and assigns forever.
:This:<mortgage 's‘, iqter_lded t.o‘secu_re the pa
following is-a subs copy: el o

th ‘the appurtenances unto .the said mortgagee, his

S of which the

__Stayton, Oregon . __January. 25 ,
to the order of TRACY 'R. ADAMS or TAM M.

$1,500.00 ..

The undersigned corporation promises to pay

........ at_..Stayton,. .Oregon...
with interest thereon at the rate of.. Ll ... _percent per annum from (date) January..25,..1980. until paid,
payable in..‘.mggi;l.x_l.-.y ............. installments of not less than 523'5 ................ in any one payment; intcrest shall be
paid ...... month'l'y ....................... }:ﬁmﬁ’ the minimum payments above required; the first payment
day of...... February. ..., 19890 . and a like payment on the...25Eh. ...

thereafter, until the whole sum, principal and interest, has been paid; if any of said

installments is not .so paid, the whole sum of both principal and interest to become immediately due and collectible
at the option of the holder of this note. If this note is placed in the hands of an attorney for collection, the under-
signed promises and agrees to pay the reasonable collection costs of the holder hereof; and if suit or action is filed
hereon, also: promises to pay (1) holder’s reasonable attorney’s fees to be fixed by the trial court and ( 2) if any ap-
peal is taken from any decision of the trial court, such further sum as may, be fixed 1:2' the a gellat(e_\ ourt, as_the
holder’s reasonable attorney’s fees.in the appellate court. ALl due and payable three -’3 years

; ; ; INTERSTATE "INVESTMENT CO.

from date. L eesemmESERERRLmmesmm

annus/memKr"Hahsen ....................
President

Secretary

No 166

< ‘T"-he;date of vn"latix‘r'ity- bf.&zéhebt“,sfeéured "by this mortgage is the date 0

comes due, to-wit:. January25 : 1983 L e
: Ant] m;'d ;horl&ugof covennn}s.to amvl‘thth the mortéagce, his he;rs,i

seized in lee simple:of said .pr jses-and. has a valid, unencumbered .title thereto

n which the last scheduled prihcipal payment be-

oy

éxect;llors, adnﬁnistrators and assigns, that he is lawfully

and will warrant and ‘forever defend the same ‘ngainst all persons; " that ke will_pay said nofe, principal and interest, according to
the terms thereof; that ‘while any part of said note femains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed  against said property, or this mqitgn'gq“pr’the note abave described, when due and pay-
able and before the same may becone ‘delinquent; that he will promptly pay ‘and satisty any and all liens or encumbrances that
are “or ‘may become liens on_the premmises or any part thereot superior to the ‘lien of this mortgsges that he will keep the buildings
now on or which hereafter may-be erected on the ‘said pmnniseé‘con{inu’ously'irtsx{red'ngaixxsr Joss or damage by fire and such other
hazards as rhe'hlortgagae'nin)' from ‘time to fimd require, in nnCamount not less than the original principal sum of the note ‘or
obligation secured by - this ‘'mortgage, in‘a comp y or compar ios accoptable to the ‘mortgagee, with loss payable first to the mort-
gagee and then “to'the mortgagor. as their fespective interests niay appear; all policies of insurance shall be delivered (o the mort-
gagee as soon ‘as insured. Now it the. mortgagor shall fail for-dny ‘rédson fo procure any, such insurance and to deliver said policies
to the mortgagee at least fifteeri ‘days ‘prior to the 'ex‘pimtibh"ol'nhyp'olicy'o!‘in’surhr‘rco now or hereafter ‘placed on said buildings,
the mortgagee may. procure the same at mortgagor’s expense; ¢that he will keep the buildings and improvements on said premises
in good mpnir:nnd'will_n’dtvconi_mit or suller any, wasto ol said premises. At _the request of the mortgagee, the mortgagor shall
join with 'tho niortduges in oxecuting ono or fhoro: tinancing statoroents. pursuant, to the Unilorm Commnercial Code, in form satis-
tactory’ (o’ the mortgudeo, and will puy, tor liling the snme in the proper public oflico’ or -oftices. us woll_ns tho cost of all lion

¢ ’ od “dosirable by tho mortgagoo. : :

soarches made by {iling ollicerd of sonrching ugonciod as muy be doom




(a)¥ primarily

" (b): for an oré

" agricultural .purposes. ..,

DO
and 'this mortgage are:
fant Notice below), " ...
other than

Now, therefore, if said ‘mortgagor shall kesp and perlorm the covenantsherein tontairied and shall ‘pay said note according

to its terms, this: conveyance shall be void, but otherwise ‘shall remain in_ fall force’ as a mortgage to secure the performance of

all 'of said ‘covenants and the payment of,sa_id"no\té;, if ‘being agreed that a failure to perform “any covenant herein, or’if a pro-

ceeding of any kind be taken to foreclose any lien on ‘said premi

declare_the ‘whole “amount ‘'unpaid on’said note or o, his_mortgage at once
closed at any. time thereafter. And it the ‘mortgagor shall fail tq"g{ly"'nny; taxes or charges qr‘anj"lieh’,
premium as‘above provided for, the mortgagee may at” hi§ option do 56, and ‘any payment ;

a ‘part of the debt secured ‘by’ this mortdage, and sh ?
any right arising to. the ‘mortgagee for’ breach of ‘¢ovenant, And th
paid by the. mortgagee at ‘any time while' the, mortgagor neglects

‘due’ an

d ‘shall bear interést "at_the  same )
i ;olftgage mqy'jbe'f,f‘o(ecldsedv!q’r principal; interest and all sums
‘repay ‘any sums SO ‘paid by the mortgagee. In the event of any

‘o any part thereol, the mortgagee shall have the ‘option to

qd payable, and this mortgage may be fore-
X ! encumbrance or insurance
made shall be added to and become

ame ‘rate 'as said ‘note without waiver, however, ¢

suit or-action being instituted to foreclose this ‘mortgage, ‘the ‘mortgagor: agrees (o’ pay ‘all reasonable costs incurred by the mort-

gagee for title reports and title search, all statutory costs and -disbursements and such further sum as the tri.
reasonable‘as'plaintiﬁ'fs.attorney'srlees.imsuch suiﬁ,pr'action, and -if. an _app
therein mortgagor -further. promises to.pay such: sum -as the appellate court. S

al court may adjudge

eal is taken from any judgment or decree entered
hall adjudgp-'rensonablesas plaintiff’s attorney’s fees

on such appeal, all sums to be secured by the lien of this mortgade and included in the decree of fareclosure.

Each and “all of the:icov ts andagr e}
and assigns-of said mortgagor and. of :said mortgagee respectively.:

ts herein’ contained shall apply to and bind the heirs, executors, administrators

Tn case suit or action is commenced to foreclose this mortgage. ‘the ‘Court, nAxh-y";Jpon >moﬁor:1 of the mortgagdee, appoint a
receiver to collect the rents and profits arising_out of said premises during the pendency of such foreclosure, and apply the same,

corporations and ‘o individuals.

Or@ YT

written. -

*IMPORTANT 'NOTICE:  Delete, -by lining. out, -whichever _warranly {a}: or. {b) . is not ‘ap-
- plicable; ‘if ty {o) :is ~oppli ble and. if the morigagee is a creditor,’ as-such word
is defined in the - Truth-in-tending ~“Act and ' Regulati .- the MUSTcomply . |
. with :the -Act ‘and Regulation by making ; required disclosures;: for this ‘purpose, if this
“instrument iis%to be:d 3FlR$‘I‘;{Iion",!olf,-lii\oneia the purchase “of ‘a ‘dwelling,"use Stevens-Ness *
this

‘or ag i

after first deducting all of said- receiver’s. proper: charges and.expenses, to the payment of the amount ‘due under this mortgage.

In construing. this mortgage; it is understood. that the mortgagor: or- mor
context so requires, the singular pronoun shall be taken to mean and include the plural, the
and that generally all grammatical changes shall be made, assumed ‘and implied to make the provisions hereof apply equally to

tgagee may be more than one person; that if the

P P

and the ter,

line, the

Form™ No.” 1305 ole t .is NOT to be a . first lien, use
Ness Form ‘I‘l’o“ 1306; o -gqlvuhn i e H <) LG H 0B

Marion.

Personélly appeared the above named, ....... J.. K.

...INVESTMENT.A..CO.-.,...an...Or.egon...cor.p.o:c.atio.n., ......

January25 19.8

‘»Hansr.én.,....Rr.es’.i.d.ep.t....Qf INTERSTATE. ...

[T atatntnlduid

" (FOIM No. 105A)

BTRVEND-HESS I.AW.FU!.CO.-,'ORTLAND-ON!- L)

TRACXNBmmADAMS.Qx
TAM.:ZM;....ADAMS.:.'. :

v "AFTER RECORDING'RETURN TO :
PACIFIC-WEST MORTGAGECO-
P.0. \BOX e

9
Stayton, OR 97383
476650

I certify that the within instru-
. sment. was . received for record on the
20thday of-. Fehruary ..., 1980,
: thSS o'clock. E.M., and recorded
in. book L8O en pngc.-.§3‘.[!,~..;or as
. f;Iey;ééI number 80932 s
- Recprd‘of Mortgages of said County.
7 Witness my hand and seal of

. County affixed.

Jilne




