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F’OREGON x:e_p{»e;e_'pte»dr asd dcting by “tijg Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
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located in the State of Oregon’ and Count'y of ... Klamath »

palatiitoy

. ] "‘ SRS S ) ) L )
o -LOt 2, Block .7 7« TRACT NO.. 1016, GREENACRES, .according ;to.the official plat thereof
. “on file in'the office of ‘thé County Clerk of Klamath® County, Oregon.”
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_together  with the .t ts, heridit its, rights, privileges, and appurtenances. including roads and easements used in connection
-with: the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hcreafter
installed in or on the premises; and any shrubhgry.’Jflorg.«p_r{umben{.n‘ow_/growing or hereafter planted or growing thercon:. and any
replacements of any one or more of the foregoing'items; ‘in*whole"or in‘part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty; :

1o secure the payment of Fort;y Two Thousand ‘Five;»fﬂﬁndx’:’e:-’d-.vanc‘iﬁ no/100

Dollars

-,

! promise to pay to the STATE OF OREGON ..Forty.Two.Thousand. Five Hundred. and.no/100==
. Dollars (542,500,

initial' disbursement by the State of Oregon, at the rate of .5...9mm=m—x peréent per annum ﬁntil such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

5253;00___--_—_—__-011 or before APril 1, 1980- and $293.00 on the
1st of every month_—-—-_thereaiter. plus one_twelfth Of___—---__the ad valorem taxes for each

nterest from the-date of
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successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such- payments to be applied first as interest on the unpaid balance, the remainder on the

principal. .
The due date of the last payment shall be on or before March l' 2010

In the event of transfer of ownership- of the

hé"‘balance"s})x‘all draw intex(est‘,gs,px"eslgrilbed_by~,0RS 40
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This note is sécuréc_l by a mortgage, th
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. I/ ;Lynn,A. . .Gilbert
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~The :mortgagor . or.:subsequent wner: may: pay-alli or.:any. part:of the!loanat:any time:without: penalty, v o

' 5 THe mortgagor covenants that he.owns the,premiscs. in fee simyple, \has. goodhright [ to; mortgage. same, that the. premises arc free
“from ‘encumbrance; ‘that he will warrant and defend“snme forever against the claims and demands of all persons whomsoever, and this
nqnt sh‘qll_npl‘ Xtinguished by foreclosure, but shall run wit . the land, .
B [RERET TR NILE £ i BRI :

TER COVENANTS 'AND: TR
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. To pay all dchlgz and moneys secured hereby;
, cant ;or ‘,u'ni:c‘cupled::notg(o«pcrfnlt(the,rcmoval or demolishment.of any bulldings or im-
« ' provements now. or hercatter, xlsur:P; 10, keep same. in. Koodirepair; to; complete.all constructlon:within a: reasonable time in
:-.aceordance: with" any, ;agreement.; ma Je;between the wpartles: heretoso i Soiwe. s T Y S

e i R
.. 2. Not ‘to, permit’ the! buitdin s;!o,(bcé:omc va

3., Not to permit th 9“,‘.“?3 ‘_.o:r‘{et.pgy(?; of any timber except for his own do nat to commit or suffer any waste;

4. Not -topermit e use ‘of th S 0 1 - : BT

T s, Noi'ioA';v)él:mié any. ték, a;s‘éssment. l\ien.'o

6. Mortgagee Is' authoriced to pay il seal
dvances i

[
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7. To keep 'all buildings 'une in; ,l; ins duri e term of the mortgage. apgalnst loss by fire and such other hazards in such
company or companles and in such an amount as shatt be satisfactory to the mortgugee: 10 deposit with the mort ageq all such
policies with receipts “showling payment in full of all’ premiuvis! all such insurance shall be made payable to the “mortengee:
insurance shall be kept In foree by the mortgagor In case of foreclosure until the period of redemption expires;s * = ¢




8. Morigagee shall be entitled
tarily released, same 1o b
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9. Not to leasc or rent the premises, or any part of sam sent of the mortgagee;
; e RIS N ARt EL N R AL s [EPRRTRPRGEN & S 11 5]
10. To p'.romptly notify mortgagee in writing of a transfer of ‘ownership of the premises or.any part or interest in same, and to
furnish-a ‘copy ‘of the-instrument of transfer tothe mortgagec; a! purchaser” shall ‘pay interest -as prescribed by ORS 407.070 o
A papments due from the, date of transfer; in oll other, xespects, hls mortgage, shall remain jn, full force and effect. ... .
The mortgagee may, at his-option, .in .case. of, default .of the mortgagor,.:perform same in whole or in part and all expenditures
made in so doing including.the gmployment; of . an attorney to, secure-compliance withcthe;terms, of ;the-mortgage; or the:note. shall
draw interest. at the‘,rate,-provided-i_n;,the;note,,and all: such. expenditures shall.lbe:immediatelynrepnyable.by»me.-mongagoruwithout
demand and ‘shall be secured by this mortgage. R
1 iis bans TRV S e H
Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those 'specified’in.the: application,:except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due -and payable without notice and this
mortgag bject to foreclosure. i . .

The tailiire ‘of the mortgagee, t0 ercisé/ any options herein. fort i, constitute, waiver:.0f any right Srising - from o
breach of the covenants.” " e : ' e

In case;forecl @15 d,: the mortgaﬁorfshall_be:liable for :the costz‘of-.a'title?search.rattomey<Iees;f and all other costs
jncurred in connection with such foreclosure.

UpGA the breach of any siant of the morigage, the ‘offgagee shall have the Tight to enter the “prémises, take possession
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the;indebtedness and.the mortgagee shall
have the right to the appointment of a receiver to collect same. o e ’

. The covenants and’agieements *heréin shall extend to and be binding upon-t
assigns; of the respective parties hereto. :
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1t -is. distinctly: undersgood~and;agxeed“-that;»this;note‘ and” mortgage are subject’ {0 the provisions of ‘Article’ XI-A of the Oregon
Constitution, ORS :407.010 to 407:210 'and’ any subsequent amendments thereto and to all: rules and . regulations  which have been
issued or may hcx; £ t{e issued by the Director of Vezternns{ Affairs A}Lursuar‘\t!to tgxebpir‘m{‘xsiox;s of ORS'407.020.
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WORDS:_The masculine sh 1 include the fel . ..5in ural where such connotations are
applicable herein. ks s e i o : 5 e 1l e i L LY
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WITNESS. WHEREOF, The _mortgagors_have -set !helrdhnn‘ds,nmhi seals this;

/.

ALY/ ‘
Dale K. dilbert

_(Seal). .

(Seal)
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%}&/1,,/1/;'\- .00 : (Seal)
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Before me, a Notary Public, personally appeared the within named pale A. Gilbert and Lynn A. Gilbert

“his wife, and acknowledged the for instr t to be .>Ehelx. voluntary
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act and deed.

“WITNESS by hand and officlal seal the day and year last above written.

. fly Commizic EX /Y(es_.,’!uly
My Commission expirgs A e

MORTGAGE

FROM - . N T»Or De'partment' of Veterans' Affairs

STATE OF OREGON, ' }
S8,

County of i KL amaLh..

I certify that the within was received and duly recorded by me in K'lzuni")n th County Records. Book of Mortgages,

ehruaLY. e
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" Deputy.

" County : Lol U R ekt W GIAN CAA Aoy Deputy.

After recording ret}lrﬁ,‘gé: - .
DEPARTMENT OF VETERANS' AFFAIR
General Services Building

~Salem, Oregon 97310
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