STEVENS.NESS LAW PUBLISHING CO PORTLAND, OR. 97204 -

- TRUST DEED . 3/, Pans 9358 &
HIS TRUST DEED Ly ..Fe ]
ND.D. HON ‘and DOROTHEA M

M
, 19.80.., berween

it e

& ']
., as Trustee, and

MOUNTATN VEEHE THSTRANGE COMBARY

i - FE

DONALD

A AV T MERONATD

RES B . WITNESSETH: = -
Gféﬁiqri*irret}déébly grants; barg;ins, sells ‘and conveys-to _trustee in-
..County, Oregon;, described as: -

-A-parcel. of land situated in Section 15, Township: 34 South, Range:.7. ...
“ast’of the W 1lamette ‘Meridiany being more particularly described P
on the.atta d,Exhibit YA". " ‘ ; CEEvLT o ’ =

S A

together ‘with all and si gular the ¢ , heredi) and appurtenances and all other rights thereunto belonging or in anywise
now; or.. herealter, appertaining,. and - the rents, -issues:and - profits thereof-and :all fixtures now. or hereaiter attached to or used in connec-
tion with said real estate. P N i : A . .

FOR THE ‘PURPOSE' OF ‘SECURING-"PERFORM A

Four Thousa 00/100

Pt iech : IS Tmmemmme s Dollars, w thlixxtgrest,tlne‘reon according to the terms of a promissory
note of ‘even date herewit 1, payable to beneficiary or. orde nd made by grantor, the final payment of principal and interest hereof, if
not sooner - paid, to be due and payable . JulylS ,19.83...

b The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. R . e .
The above described real Property ‘is not currently used for agricoltural, ‘timber

To protect the security of this frust deed, grantor agrees: '~ (b) join in

1. To protect, preserve and maintain “said property in good it g ar R (c) join in any
-and repair; not to remove or demolish any building or improvement ; agreement aflecting this deed or the fien or charge
not ‘to:commit or permit any-waste of said property. B AR thereol;"(d)‘rcconvcy,' without warranty, all or’ any part ‘of 1. 1y,

.- To complete or restore promptly “and “in good and workmanlik. &rantee n any reconveyance  may be dt‘sc"'b_t‘d as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and.pay when duc all costs incurred therclor, ' n,c.onclux{vc..p(ool of the truthlulness thercof. Trustee's fees for any of the

.~ 3. To comply with all Iaws, ‘ordinances, redulations, .covenants, condi. = Services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property; il the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneticiary may ot ‘any
Join -in executing such - linancing. statements pursuant to the Unilorm Commer- - itime: without: notice, either - in person, by adent or by a receiver fo be ap-
cial. Code -as the bencliciary may require and to pay -lor filing same in the pointed by a court," and without redard to the adequacy of any security for
‘proper ‘public oflice or offices; ns well as the cost of all'lien searches made the indebtedness hereby Secured, enfer upon and take possession of said prop-
by tiling . olicers or searching “agencies as ‘may be’ deemed desirable by the .- erty or any part thereol, in its own name sue or otherwise collect the rents,
‘beneliciary, = .- O 5.0 - 1 dssues and prolits,. including those past due and unpaid, and apply the same,

* 4. To provide and ‘conti Iy intain " i) ance on the buildings less costs and expenscs of operation and collection, including reasonable attor.

:inow:or herealter erccted on the said premises against loss or damage by ftire' ' ney’s fees upon any indebtedness secured hereby, and in such order as bene-

“and ‘such other hazards-ai the hkfr[icinry'may from ‘time to time require,, in -« -liciary: may, determine...; : B, R AN :

“an amount’not lesy-than “§:....:... e, ey Writtenin L7 11 The entering. upon. and “taking possession of said property, the

i Uble to the beneficiary, with loss payable to the latter; all' collection of such_rents, issues and profits, or the proceeds of fire and other
d to the beneliciary as soon as insured;" * insurance: policies or comipensation or-awards for any taking or damage of the
procure any such insurance and_ to.. property,-and’the application. or release thereot as aloresaid, ‘shall not cure or
ast filteen days prior to the expira- waive any -default or notice of default hereunder or invalidate any act done
any policy of.insurance now or. herealter placed on. said buildings, pursuant to such notice.

the beneficiary N : 3 : The amount .-~ ... y indebtedness secured

en er, the beneficiary may
H s bcnehcmry;; 2 i iatels payable. In such an event
ry the entire amount so collected, or i i i tly used for agricultural,
_8rantor. Such application or "’{"59.3’"’"—*:'timber.:or;grazing:purposes.‘ Ici; ceed to foreclose this trust
ve'any default or notice of delault-hereunder or invalidate any - jgood in equity, H i for mortgage
act done pursuant to such notice. TR TN . . loreclosures. How p
© 3. To ‘keep said premises free om construction I'ens and. to pay’ all ticiary at- his election may
taxes, assessments and other charges that. may be levied or assessed upon or . rortgage . or- direct’ the tru:
against 'said . property belore any part ol such:taxes, assessments and ‘other ' png sale. In the Iatter event the beneficiary rustee shall execute and
charges -become past due or delinquent and promptly deliver receipts therelor  capce 1o be recorded  his written notice of default and his election to sell the
fo beneliciary; should the :frantor fail to make payment of any taxes, assess- said described real property fo safisly the obligations secured hereby, where-
ments, insurance premiums, lienis or other chargdes payable by drantor, either. upon:the tristee. shall lix- the time and place of sale, give notice thereof as then
by ‘direct - payment " or. by .providing beneliciary “with funds with . which- to required by . law and proceed 10 foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment  thereof, vided in ORS 86.740 to 86.795.
and the amount so_paid, With interest at the rate set forth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, ‘todether ‘with -the obligations described in paragraphs 6 and 7 of this  then alter default at any time prior to five days before the date set by the
frust deed, shall ‘be added to-and become a_part 'of the debt secured by this  prusee for the trustec’s. sale, the grantor or othes person so privileged by
trust .deed, without . waiver of any rights .arising frombreach of any of the . . ORS 86.760, may. pay to the b ficiary or his. s in interest, respec-
covenants hereol and for such payments, wth interest “as' aforesaid, the PIOP- " tively, the ‘entire amount then due under ‘the terms of the trust deed and the
erty “hereinbelore described,” as well: as: the grantor,'shall: b’L bound ‘to ‘the: obligation secured. thereby Cincluding costs and expenses actually incurred in
same. extent that .they. are-bound for. the, payment .of the e herein. enforcing -the terms of the obligation and . trustee's and attorney’s fees not ex-
described, and all such. payments shall be immediately due abie ceeding $50 each) other_than such portion of the principal as would not then
out notice, and the nonpayment thereof shall,"at the option be due had no delault occurred, and thereby cure the default, in which event
render- all sums -secured by this-trust deed immediately" due all foreclosure p dings shall be dismissed by the trustee.
constitute a_breach of {this trust deed.: ... .. -5 D Tt iinie s 14. Otherwise, the-sale shall be held on the date and at the time and
: ..To pay all costs, fees and expenses ot this, l."‘Sf including the  cos, .place designated in the notice ‘of sale; The trustee may sell said property either
of -title ‘search as ‘well as the other costs ‘and expenses ol~the’ trustee incurred ‘i) one parcel or’in separate "parcels and shall sell the parcel or parcels at
in 'connecticn_w:th or.in ‘enforcing - this' obhgat:on-‘and-lrus(ees‘and~atlomey’: Y auction to the highest bidder. for cash, payable at the time of sale. Trustee
fees actually incurred. . . . . shall deliver ‘to the" purchaser its deed -in form as required. by law conveying
appear in and defend any action or proceeding purporting fo ..the property so sold, but without .any . covenant or warranty,e: s i
urity ‘rights or “powers o beneliciary ‘or ‘trustee;'and in ANy SUit, L b red - The iFocitals in the deed ‘of any:matters of fact shall be conclusive proof
action.or proceeding in which the beneficiary or ‘trustée may: appear, including  ; the truthfulness thereot. Any person, excluding the trustee, but including
any suit for the foreclosure of  this .deed, to pay all. costs and expenses, in- .. po grantor-and beneliciary, may.purchase at the sale.
cluding ‘evidence of _title and the beneliciary's or trustee s attorney’s ‘lees;” the 15. When frustee ‘sells_pursuant to the powers. provided herein, rrustee
amount ol‘n!to'rncy's Iz-es'mc_nhoncd-m this paragraph 7 in all- cases ‘shall be shall :"I’I"," ‘the proceeds of ‘sale fo payment of (1) the cxpenses of sale, in-
tixed by. the trial court and.in. the event.of an appeal Iromany -judgorent or .. chudiog the compensation of the trustee and ‘a reasonable charde by rrustecs
decreo of the trial court, drantor futther adrees o pay such sum as the. ap. sttarney, (1) 60 (he obligation secared by the trust docd, (3) to all prisons
pellate court shall ‘adjudge teasonable nw the benelicinry's of trustee attor " having recorded fiens st:txrqurnl o the intetest ol the trostee in the trust
fioy'n lern on l"C'! #ppeal, . deed av their intercats may: appear in the order of their priotity and (4) the
It is mutually agreed that: - TR R . aurplus, it any, to the grantor-or to his successor in-interest entitled to such
8. In the event that any portion or ol of ‘said ‘property’ shall be taken " surplus. . S . : i
under the right of H J in or ‘cond i beneficiary. shall have the ~: - “*16. For‘any reason permitted by law beneliciary “may from time to
right, it it so_elects, to require that all ‘or. any: portion of the.monies I ble ... time: int a or. §'lo any - trustee named herein or to any
as compensation lor such taking, which are. in excess of the amount required - successor frustee appointed - hereunder. Upon such appointment, and without
to pay all reasonable costs, expenses and attorney's. fees necessarily -paid or conveyance fo the successor frustee, the latter shall be vested with all title,
incurred by grantor in such proceedings, ‘shall be paid to beneliciary and - powers and duaties conlerred upon any trustee herein named or appointed
applied by it lirst upon any reasonable costs and ‘expenses and attorney’s fees, hereunder. Each such appomteent and substitution shall be made by written
both in_ the trinl and 1, courts, sarily paid or incurred by bermes instrument . executed by beneliciary, con aining reference to this frust deed
ticiary in such proceedings, and the balance applicd upon the indebtedness and its placo of record, which, when recorded in the olfice of the County
secared hereby: and grantor agrees, ot ity own expende, to take such actions . Clerk or Recorder ol the county or counties in which the property is situated,
andexecuta such :nstrumants on ishall b necewsary.ini obtaining -nuch’ ‘com. . shall be.conclusive prool.of proper appointment of the successor” truytee,
pensation, promptly upon benelicinry’s request. : 17. Trustee “accepts this trust when this deed, duly executed and
9. At any ‘time and Irom time. to time upon written request ol bene- acknowledged “is mads a public record as provided by law. Trustes ix not
liciary, payment of its lecs and presentation of this: decd and “the note lor abligated to notily any party hercto of pending sale under any other deed of
endorsement (in case of full ¢ veyances, for llation), without alfecting ™ trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the paynient of the indebtedness, - trustee may.- - shall be a party unless such action or proceeding is brought by trustee,

NOTE: - The-Trust Deed" Act providss ‘that- the itrustee herelnder- must, be :éither: an- attorney, who'
or ‘savings and loan association outhorized 1o do business - under the ‘laws of Oregon or, the, United - States, a title

sfdﬁ"s’é‘:t‘i\'e"'rheﬁibc‘r‘“of’t!hé‘dregon State ‘Bar, “a bank, trust company
H ce..C authorized to insute title. 1o real

pany

property of- this state, its ‘subsidiories; offiliates, agents or branches, or the:United States or ‘any :agenty ‘thereof,




"TI}_e =g5q;ifd§ };cogeq?igté ‘and vrées,i.togénd ivifh‘ihé“{ ben ary and those fqléiz‘ning undet fzim, that he is law-

vfuIly seized in‘fee s'i‘mb.leﬁéf ‘séid:descrz}'b.edﬁr&al f'pr;);;eff‘_‘;;-ant(»i‘ as ‘a‘*'Vélid,‘iun'ehbumbe'red title‘theretq - )

'éqd:that “he wi 1 are f and f :Whgm'séetlver.‘

. ~The'»'gr.‘entor? v‘vlarrii_r.zAtéttﬁati tlié'.prdc;e‘dsvc‘)f :fhé Joan }ebre‘séleed‘-"by't‘he‘abz.)vvé &e;s;:}ibed ‘note and this trustbdeed are:
(a)*fipfimarily for:gra_“ntcr’s: personal, family, ‘hpz!sehqld ‘or ‘agricultural "purposes (see Important Notice below),
(b)) for-an -orgamization,~or Cever-it gramtor +s—a~mturat persomm) —are~for-busimss Drcommerelat Pucposes ether-than -agrienitural
;... porposes,, i s oA
7Y This deed applies to, inures to the benefit_of ‘and birids, all parties.hereto; their heirs, logatees, devisees, administrators, execu-

tors, .personal . representatives, s_and igns. . The term beneficiary shall- mean ' the holder-and owner, including pledgee, of the
contract -secured
line’

e CIN WITIVESSWHEREOF nto: ‘r:e)un 0" set; his 'Iiéhd-.tbq’déy;-ahd: vear figst above wiitten.

-hereby, whether ‘or riotvnamgd as'a beneticiary herein. In constriing’ this deed and whenever the context so requires, the
Jincludes ‘the f ninine ‘and ' thie neutér, andthe “singular. number includes the plural.

e

*-IMPORTANT NOTICE:: Delete, : by. lining “out,* whichever warranty: (a) : or: {b) is
not “applicable; if - warranty’ (a)is applicable and _th eneficiary is”d creditor .
or-such.;word - is - defined : in- the.,Truth-in-Lending . Act and’ Regulation” Z,  the
beneficiary :MUST comply " with:the ‘Act..and " Re ion by. i . ired

lisclos .for this purpose, if 'this instrument ]
the -purchase : of a:dwelling, "use “Stevens-Ness . Form 'No. -1305
is'NOT to be a"first i Use Stevel
scompliance” with ; the  Act’ nof reqi

i!f';lhe‘/'sig'ge‘rﬁl the above is a corporation
use “the form ‘of ‘ackriowleds;

STATE OF OREGON, " 1 ..oyl il L SR P
. County ot S Xlamath o g% ol S ' o ‘
February - 4575580 T ety ppoared e

OIS B it B e . _!x;ho, eacil being first

i “Pe;so;;ﬁll};'Qp‘pﬁ‘é‘arjea‘ihé above ‘named... . ‘ .
T e - hl . B R . ”. RATTE R .

Lelan D . ) 1) D X . du‘Iy,.iswom{,t_itd say that tha‘fqrmgr is the...
i . “.'president-and. that tﬁe-l tter, is ‘t’hej»: o

Cientn. inirg i
secretary of . ...

. a-corporation, and: that the seal aftixed to the foregoing instrument is the

& cdrpbralejséala“df:vs'aid,‘cd@'p:ég‘étjénfand ‘that the instrument was signed and

i \.sealed iti"b‘e'half‘ol‘. said .corporation by authority of.its board of directors;
«andeach’ of. them ‘acknowledged: said instrument to be ifs voluntary act

and deed: v v SR e ‘ :

"Before me: .- : .

- (OFFICIAL
" SEAL)

d-holder of all ing Iness re the ofeéqiﬁé “trust.deed. All. sums secured by said
You, hereby are directed, on payxhgnt o you §quq)g sums owing to you under the terms of
eel all s of indebfedness secured by said trust deed (which are delivered to you
3 thoﬂi5v$§;r3ht}', “to i s sig gttea'b}j’lhé terms of said trust deed the

i

eatate ‘now..held by you under. the same. ‘Mail reconveyance. an

Beneticiary

Do not lou‘er d;llv;y this T;ui! Deed OR THE NOTE which it secures. Both must be deliversd 1 the trustee for 1! before will be made.

"STATE OF OREGON,

IR T g T : 7 ] o
¢ iyy (FORM No. 881.1) [eHBN U ; BRI :County, of...:.. .o
TEVENSINESS 'LAW PUB, CO..IPORTLA T - : b e B

Leland D, Hon and o - s

; : :M., and recorded
- Grantor SPACE, RESERVED, * ] No .on

Sk gy T FOR LU -

Fran'cis”L. McDonald and | - v L L A or as doc"'."e"t/ fee./ tile/
: TR ey o I Jy | 'RECORDER'SUSE, instrisqent /microfilm No. .......... ... ,
" : SR : ; " Record ¢ ortdages of said County.
: . Witness ™w_hand - and “seal”of
" County affixed.” ' : ’

'Dorot'hea'*M‘:'““‘Hé‘ﬁ‘?:" i

i

< ue Ak it
ox 376
uin, Oregor




CEXHIBIT "A"

‘ A parcel of. 1and 51tuated 1n the qW/NE% of Qectlon 15,
Townshlp 34 QOuth Ranoe 7 Eaet of the Wlllamette Herldlan,
in the (,ounty of Klamath QLatc of ()rcyon hernp more

partlcularly descrlbed as folloWs:'

Beglnnlnakat a %"Alron rod from Which;e S/S"viron rod

. marklng the Center—North 1/16 corner of SectlonP15'bearS‘South
' 89° 25' 20" West 30.00 feet; _ . |
thence North 89 25" O" Fast 454 01 feet to a 3" iron rod;
thence South 585 64 feet to a }"klron rod

hence West 453 97 feet to a ¥" iron rod

thence North 581 07 feet to the p01nt of heglnnlng

-””" OF OREGON COUNTY OF KLAMI'\TH ss.

" dad* for record at requegt of Transamerlc aT:Ltle Co.

s T_Zchdqy of___F_'ghl_f_lé.rEL___A D. 1930 at3* 5é'c|ock1’ M. ~ohc

. !v recorded in Vol __J.BQ_._ of __Mnrtga.,.es__ on Poge /3359
: Wm D. MILNE, County Cleri

" Fee $10.50




