hereby mortgage 10 KLAMATHf_FiRST FEDERAL SAVINGS AND LOAN ASSOCIATTON; a—corporaﬁon organized and existing
under the laws of the United States, hereinafter,called «Mortgagee,”’ the following described real property, situated in_Klamath
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents andprofits"ghareof. towity’ ﬁJ Sl B R a . :
4 %E‘E E,?Eléck "7/, " IRST ADDITION TO. PINE GROVE PONDEROSA, in the County
~of ‘Klamath, State of ‘Oregon. - R .

Mortgagor's 'pérformz’ahée!;undét ) this Mortgage and the Note ‘it secures may
not be assigned to or assumed by another party. In the event of an at-
rempted assignment’ or assumption,'f the entire‘unpa{id palance shall be-

come immediately due and payable. ) : -

together with all rights, easements OF privileges'nm}v or hereafter belonging to; derived from or in anywise a_\ppertainiqg to the
above described premises d all plumbing; Jlighting, heating, ventilating, -air—c.cnditionmg, reh:xgeg'atmg, watering and
jrrigation apparatus, equi i res; together with all awnings, venetian blinds, floor covering In place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges; dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure

the payment of a certain promissory. note executed by the above:named mortgagors for the principal sum of
- SEVENTY I_\ND FIVE HUNDRED..AND. No/10 —_—

ncip Wa'l‘xd‘ interest belng payable in ‘ﬁmwxﬁm*gﬁ,sx."sﬁmi:amual...i.rxs.tallments

cipal...

and to secure the. payment of ‘such’ additional money. if any, as may-be loaned hereafter’ by the mortgagee to the mortgagor or
others having .an interest in the above described property ‘as:may be evidenced by’ a: note or.notes.  1f the mortgage indebted-

aess is evidence ore’ than one note. the “mortgagee - may ‘credit payments received by it-upon any of sald notes, OF part of
“any payment on.one note and part on another, as,_the mortgagee may -elect.” :

.-The mor(qaqorpovenqnls that -he_wil aged -property continuously insured
. against loss by fire or other - hazards, in h . T t less than the face of this morigage.
with loss paycble first to - the mo! jcies to be held by the
mortgagee. ~The mortgagoer hereby - assigns 1 H ici . and in case of
1oss or damade to the property insured, -the mortgagor hereby appoints the morigagee as i i loss or damage
and ‘apply the proceeds, oI SO much thereof as:may be necessary. in payment of said indebtedness. in the event of foreclosure all right

of the mortgagor in all policies then in force shall ‘pass to the mortgagee thereby - giving said mortgagee the right to assign and transter said

policies.

¢ covenants that -the building or Buildings uow on or hereafter erected upont said premises whall-be kept n goud tepair, nol altered, extended,
removed 0 3 i nsent of the mortgagee, and to complete all - hulldings - in- course of construction or hereafter constructed thereon within &I
months from : 1 niorfgagor arees to -pay, when due, all 1axes, assessments, and charges of every Lind
Jevied or assessed 2g S the indebtedness which it secures o y.lrm\s:mlnns in connection therewith or any other
ien which may be a this mortgage ccomes i prior jien by operation of law; and to pay premiums . on any life insurance policy
which may be assigned asimrlher security to mortgigee; that” for the mlmus:'»t providing regularly: for . the prompt payment of all taxes, assessments and go\'emmentzl
chirges levied of assessed agalnst the morigaged property and insurance - premiums while any part of -the indebtedness secured herchy remains unpaid, mortgagor will
pay to the mortgagee on the date fnstallments “on principal and -interest are payable an amount ~equal 1o 1712 of caid yearly churges. No intercest shall he paid mor-
tgigor on said amount, and said amounts aré hereby pledged to mortgagee as additional seeurity for the payment of this mortgage and the note herehy secured.

Should  the moTtRager fail to keep any of .the forexoing covenants, then the mortgagee may perform “thent, without waising any other vight or remedy - herein given for
any such breach; and all expenditures in that - behall shall he secured by, this mortgage and shall bear interest in accordance with the terms of a certain promissory note of
cven date herewith and be repayable by the mortgagor on demand. . : - .

In case of dofault in the punmonl of any {nstallment of said debt, or of a breach of any of the covenants herein or contained in the
pplicath for loan ted by the mortgagor, then the entire dobt - hereby sacured  shall, at the mortgagee's option, become immediately
due without notice, and this mortgage may be Ioreclosad. ) e . :

- The mortgagor shall pay the mortgagee @ reas which ' the  mortgageo dofends or prosocutes to
protect the llen hereof or to foreclose . this mortgage; s : by law and shail pua' the cost of
searching records-and abstracting same; which sums shall be secure and: may d e of foreclosure. pon bringing
action to foreclose_ this mortgage -or. at any time . while such proceeding is pending,.ihe mortgages, otice, may apply for and secure
the cppoimmen! of o receiver for the morigaged property or any part thereof ~and the  income, rents and profits therefrom.

'l'hé mortgagor cohésnté'to o personal dehcie-ncy ludgmém for any part of the dabt hereby secured which shall not be paid by the sale
‘of said . property. o . Sl . k

Words used in this morlq'ncje in the ﬁrasent tense shall h‘u:lude' the future tense: and in the masculine shall include the feminine and
nenter "genders; and in the singular shall lnclpde the plurul; and in.the plural shc.ll include  the singular.

’ i-‘,qch of “the covenanis kxndugteemaﬁls’ ha;ain “shall* be ‘binding upon all - successors in interest of each of the mortgagors, and each
shall ‘inure to the henam of -any ~successors in. interest of - the -mortgagee. . E -

7 Dated at Klama " Oregon, this .k OEh

G A

" STATE OF OREGON
County of “Klamath..

33

THIS CERTIFIES, that on this -. : . da ..Eebr ,
A. D, 19.80.., before me. the pnderslqnéd,' the within named

Sy e, WAYHE HURLEY -BUILDING CO., INC.
- _&l'!;?.kn “tho" ul"perso:i..s..'.' Jescribed -in ‘and: who executed the within instrument and acknowledged to me th
eracntod the - samae,’ d voluptgx;ﬂy for ;tho,purpose; therein expressed.~ o : L
i \“ OﬁT WN? @EREOF, I‘héx\?e hexfeumo' 59{ iny'han'd-un;d' ubc:/ itten.
: Not c tho State ~Dregon
e Ronmq at /ﬂﬂﬁ >
My cominlasio / (AR , Oregon,
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