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"7 County, Oregon, as grantor(s), herein
Departmeént: of : Agriculturé, acting through the

Adniinistration for the State of Oregon whose post office address is 1220 SW._--_

=47 tristed herein called’ “Trustee,” and the United States:of
" United States Department of Agriculture, as beneficiary, herein
. o b tece e : RS

.‘Am&;'r'ii:’la";‘é‘c'tihg‘thi‘bhgh”zth‘é”Fa’fm

- called‘the “Governmént;:and: % 3 : e

o WHEREAS U , ted: to, - as’ 2d by one iore’ promissory note(s) or assumption

" agreement(s), herein alled “note,” ‘which has been’executed by Borrower;'is payable ‘to‘the ‘order of ‘the Government,

‘lauthotizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and is

: T Due Date of Final.
" Installment .

" February 20, 2013

menit; at any time; may assign-the note and insure the payment
PRSIt SRS SESN IR CH S LS TR A i o !

-7~ And_the Tiote evidences a loani‘to' Borrower, and the Gov
thereof: purshant to Title V of the Housing'Act of 1949 i pert ; ~
JAnd!it'is the!purpose!and iftent of* this ifistiiment that] among other things, at:all times when the note is held by the
“Government;:or ‘in’ the: eventithe:Government :should -assignthis instrument ‘without insurance of the note, this instrument
ishall: secure payment: ofithe note; but 'when’the note:is-held'by an insured holder, this instrument:shall not secure payment of
- tthe7notefor -attach to: the 'debt-evidenced thereby, but as to the note ‘and such:debt shall constitute.an indemnity mortgage to
ure 4 ] inst:loss und rits:insurance;contract:by:reason:o .any:default by Borrower:-: - e e
NOW > THEREFORE: in"¢onsideration” of - the 16an(s)- Borrower héreby  grants;  bargains; sells; conveys, warrants and
¥ r .

“mortgdges'to Trustee the'followiiig deéscribed propeity situated'in the State ‘of Oregon; County(ies) of - i

‘ ~ ‘ KLAMATH
which said described real property is not currently used for agricultural, timber or grazing purposes:

~ The Bast 12.5 Feet of Lot 9 and all Lot 10, Block 30, GRANDVIEN Do
Q;'ADDITION.TO'BQNANZA,Yin the.Countytof‘Klamath, State of Oregon.




together with all tights,"interests; easements,’ hereditaniénts and ppurtenancesithereunto‘belonging, the rents, issues, zid
profits thereof and‘revenues‘and: incotnie therefrom, all‘ifprovements-aiidpersonal property now-or later attached thereto or-
reasonably’ necessary ‘to the:use;thereof; including;but-not:limitéd:to; ranges; tefrigerators,;clothes. washers, clothes dryers,
or-carpeting purchased or- financed-in'whole-oriin part:with loan funds;;all water;water rights, and -water stock pertaining , .
‘theretojand all:payments at any'time owing: to Borrower by, virtue:ofiany sale;leasetransfer; conveyance, or condemnation
of any paitith‘ereot:or:‘interestftherein-allfoffwhich?are' erein ‘called “the:property};rm nsties o) i s ; :
TO'HAVE AND TO HOLD the property unto Tt his*successors, grantees'and ‘assigns forever; - . -

N TRUST,'NEVERTHELESS; (#)4t‘all*limes when the note is held by the Government, or in the event the Government
should assign ‘this ‘instriment without insurance’of the. paymienit of: the ‘fiote}to secure*prompt:-payment of the note and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an
insurance or other charge, (b) at all times when the note is held by an insured holder, to sectre performance of Borrower’s
agreement herein to indemnify and save harmless the Government against loss under its insurance endorsement by reason of
any default by Borrower, and (c) in any event and at all times to secure the prompt payment of all advances and expenditures
made by the;Government, with interest, as hereinafter described, and the performance of every covenant and agreement of .
Borrower containéd herein or in supplementary ‘agreément, the provisions of whick are hereby incorporated herein and made
a part hereof. ] :

"BORROWER: for himself, his heirs, executors; administrators, successors and:assigns WARRANTS the-property-and the
title thereto unto Trustee for the benefii of the Government against all lawful clai ns and demands whatsoever eXcept any
liens;-e rafices; easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as

ness (o the Government herebyfeciiréd anid to indémiify and save harmless
nice of ‘payment of the ‘note  by* reason”of ‘any default' by Borrower At all
timesiwhen ‘the note'is'held by an insured holder, Borrower shall continue to make payments on the note to the Government,
as collection ‘agent for the holder. >~ 11w v i i G CFTIGR L e

{2)I To/pay to the Governmient such’fees and’ather charges 4§ ay ‘iow o hereaftér bé required by regulations of the
-Farmers Home -Administration. ‘ o .
27 (3) If Tequired by the " Goveriiment ) to iake! additional’ monthly “paymiéiits ‘of? 112" of: the estimated, annual taxes,
ssessments, insurance premiums and other charges upon the mortgaged premises.
<(4) .Whether-or, noti the note-is"insured by;ithe:Government;: the Government may:at-any:time: pay any other amounts
cquired herein- 1o be paid by Borrower and not paid by. him when due, as well as any costs and.expensces for the preservation,
protection, or enforcement of this lenSas advances for the account of Borrower, All such advances shisll bear interest at the
© ate borne by the note which has the highest interest rate. :
¥ (5) All advances by the Government as described in this instrument, with interest, shall be immediately dué and payable
by Borrower to the Government without demand at_the place designated in the latest- note and shall be secured hereby. No
" such advance by~ _the,:“G‘oyern»men;;ghallj,r‘t;l_i;axe‘ Borrower: from ‘breach"of: his:covenant-to-pay:-Such-advances;- with-interest,

- RN A T P TN TR T S bt b ; ! D) | .
“*'shall be repaid from’the first available €oliéctions received from Borrower: Otherwise; any payment made by Borrower may
be applied, on the note,or any, indebtedness.to, the Government, secured hereby, in any. order. the Government determines.

(6) “To use th¢ 16an evidenced by {he note solely for p‘urposc’uuihori'/.cd by..the Giov«':rﬁﬁ%ﬁi?
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=7 (7) - To_pay when due:all taxes, liens; judgments; encumbrances, and assessments lawfully attaching to or assessed against
the property, including all charges and assessments in connection with-water, water rights; and waler stock pertaining to or

reasonably necessary to"the use of thq\geal "property described_above, and prom tly deliver to the Gov ent without

demand ‘receipts evidencing suchpzf)fm(eprts; RS X i = SR

v

[

- - ™ N, tea -
. Coe . i { AT e - . P 3 - N e
8) .-To keep ‘the :property’ insur -*q%‘ required by. and under insurance policies approved by, delivered to, and retained
by the Government. .., . ! : . - R
) To maintain- improvements in good repair and make repalrs‘rc'quxred’“by:g_hq‘Government;'opera}e'gh\c property
in a good and"husbandmanlike manner; comply with such farm conservation practices-and, farm and home management plans
and not to abandon'the property,or cduse or permit wiste, lessening

as the Government’ from fime to time may prescribe; )

- or.impairment.of ‘the_security, covered hereby, or, without the written consent of the Governmient, cut, remove, or lease'any

_timber, gravel, oil, gas, ¢oal, 'or other minerals ‘except-as may! be necessary for ordinary domestic purposes:;

~.(10)_ To comply wi inances, and regulations eproperty, T

. J(11) ¥ To-pay*or reimburse the G Tnnient-for’éxpenses - - necessary or incidental to the protection of the lien

and - priority “hereof and to the enforcement: of or the compliance with the provisions hereof and of the note and any

suppleméintary “agreement. (W iether "before: or. dftér: défault); including bt not limited to:costs of evidence ofititle to and
b‘st‘s'dfirecoyding this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses

survey of the property.
of:advertising, selling; and.conveying the property.

(12) Neither the property .nor any. portion thereof orsinterest- therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and’ exclusive 'rights“as beneficiary hereunder, including but not limited to the power to grant consents, partial releases,
subordinations, and satisfaction, and no insured holder shall - haye-any right, title or interest in or to the lien or any benefits
hereof. . : s

(13) “At all reasonable times the Government and its agents may; inspect the. property to ascertain whether the covenants
and agreements contained herein or inany supplementary agreeme a'ré"bgi’rig»perfo'nﬁéd.“v : - -

(14) The Government may extend and defer the maturity of and.renew and reamortize the debt evidenced by the note
or any indebtedness to the Government secured hereby, release from liability to the Government any party so liable thereon,

release portions of the,property from and subordinate the lien hére tights hereunder, without affecting
thc_:r\pa‘rly;_vf()p payment of the note or
Lo

the lien or priority hereof or the liability to the Government: of -Borrowey.of an
indebtedness secured hereby, except as specified by the Goverﬂmentﬁn writingz./ - - ]

(15) 'If at any time it shall appear to the Government that ‘Borrowér may be able to obtain a loan from a production
creditjassociation;i'a‘iFederaL;landabankf,?zor'other*regpbpsib[t;' co'qperati_ve, or private credit:Source; at reasonable rates and
terms for loans for similar purposes and periods of. time;vaorr(jwér;;wﬂl, upon the Government’s request, apply for and accept
such loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary to be
purchased in a cooperative lending agency in connection with such loan. k
(16) Default hereunder shall constitute default under any other real estate, or under any personal property or other
‘security instrument held or insured by the Government and executed or assumed by Borrower, and default under any such
other security :iﬁstrﬁij@éﬁ;'shéu ‘constitute default'h déris o §e5 s
EFAULT o T e';beff ance or discharge y obligation’ in this instrument or secured by this
any "one 'of ‘the ‘parties 'nam@d as’ Borrower ‘die or be’ déclared an- incompetent, a”bankrupt; or an .

ass of ‘creditors, the Government, at its option, with or without notice, may:
and-any ‘indebtedness to’ the'Government hereby secured immediately
6 Borrowei incurand pay redsonable expensesifor repair or maintenance of and take

‘possession’ perty, (c)°upon applicatiori by it and ‘production’ of - this instrument; without other
evidence 2 ing'of said'application, have!a'réceiver appointed for the property, with the usual powers
‘of receivers in like cases, and (d) authorize and request Trustee to foreclose this instrument and sell the property as provided
by law.: 7" RERTS ST T ey .

(18) “WAIVER: THE:BORROWER ACKNOWLEDGES AND AGREES THAT.IF HE DEFAULTS A NONJUDICIAL
£ORECLOSURE SALE .OF THE PROPERTY. MAY, BE CONDUCTED WITHOUT A HEARING OF ANY KIND AND
WITHOUT, NOTICE BEYOND, THE PUBLICATION.OF. THE NOTICE OF, SALE. THE BORROWER HEREBY WAIVES
ANY RIGHTS HE MAY HAVE TO ANY SUCH HEARING AND NOTICE. NEVERTHELESS, THE REGULATIONS OF
THE FARMERS HOME ADMINISTRATION' IN. EFFECT AT THE TIME SUCH FORECLOSURE IS STARTED MAY
PROVIDE FOR NOTICE ‘AND"A MEETING AND THE GOVERNMENT WILL FOLLOW THESE REGULATIONS."

5 (19) ~At the-request of the ‘Gavernment;: Trustee may: foreclose this instrument by, advertisement and sale of the property
as ‘provided ;by:law, for cash or secured - credit at- the -option: of the :Government; such sale-may. be adjourned from time to
‘time: without: other. notice.than. oral :proclamation-at the tinie and.place.appointed for such sale and correction made on the
posted notices; and: at such sale:the. Government and its:agents may:bid:and. purchase.as a- stranger; Trustee at his option may
conduct;-such ‘sale- without;being ;personally - present, through his- delegate sutharized by him for such purpose orally or in
wwriting and; Trustee’s cxecution. of. couveyance: of the_property. or. any part_thereof to.any purchaser at foreclosure sale

sshall'be; conclusive: evidence tvhul‘,’tli as ‘conducted. by, Trustee personally or. through his delepaie duly authorized in

ceordarice herewith:: - 3y e W Eehas e e i e

#355(20) 1The proceeds: of - foreclosure : ale shall beapplied:in the:followingorder 10, the, payment of: (a) costs and expenses

aincident- to- enforcing:or ccomplying with the provisions hereol; (b) any.:prior.liens required by law or 1 competent court to be

L sof paid,;(c)'tl\e;debtacvidencedsby;lhe;notc?and;ull:indcbtedncs‘s,lo thei Govermment; secured hereby, (d) inferior liens of
-record; required by: law- or.a, competent. court:to be;so. paid,.(c); at.the Government's option, any other indebtedness of

- ‘Borrower; owing .to or.insured by the, Gavernment,.and (f) any balance. to Borrower. In case the Governmient is the successful
bidder at foreclosure or other sale of all or any part of the property, the Government may pay its share of the purchase price

by crediting such amount on any debts of Borrower owing to or insured- by the Government, in the order prcscti?e‘dl:ﬂ:g'vc.
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