- FORM No. 706—CONTRACT—REAL" ESTATE—Monthly . Pay : © O />y T gTEVENS-NESS LAW PUBLISHING :c'x..rp‘cnn:mo."on.‘néo‘

'THIS CONTRACT, Made this ... FATSE . day of i March , 1980, between
C o Tdwin. e Walker ' :

and : cLifford. B.:Chalenox

hereinafter called the seller,

. v hereinafter called the buyer,
: wI TNESSET-H : That in/ cqnsideration of the mutual ,t_:ovenants:and_ ‘agreements herein cortained, the seller
‘agrees to sell unto the buyer and thi:'buyéi' agrees to purchase from -the seller. all of the following described lands

-and premises sjtuéted in LR f'Kj amaih : ..County, State of areen0regon , to-wit:

'SEE ATTACHED -

ﬁoliars( $4— 19291 ; aid on iiw ,éx»ecutionié@c}fij( the ce:p :df ‘which is “hereby acknowledged by the
seller); the. ] ] d_purchase. price (to-wit: § 8 < 0 ....) to the ordey of

the seller in o One Hundred and Fifty SixX ollars & 53/ 100
Dollars. ($

(heréinatter called 't oy o acccunt of which ... FOUE :
Q .

payable on the ~dst &5}7’0‘[ euch month hereafter.beginning with the, mb"ritlféf" - March N ) 8Q '
- -and, continui xg ynsjl ‘said- purchase, price.is- fully gaid. Ilf»of'zsaxfgl pqrghasf price: may: be :paid-at any time}; all de-
ferred balar ces.of :said ?pUFthsg;pr_i(:e,ashallzhe.‘at interest. at-the rate of .. G3.....per cent per annum from...112TXC
0 g TR T Monthly | g | FADGHIXHX
1 =1 C)BQ ..until_pai nterest; to be p’f’d J. .and * “being included in

monthly;payments rébbye‘;re‘duifred. axes on:said premises. for.the current. fax year shall be prorated between the
parties ' hereto’as of ‘the ‘dateé’ of ‘this contract.-< -
DR N PR O Y - :

the minimum

e . The. biiyer warrants -to_and, covenants with- the seller that the real pmpe;r‘ty escribed in this contract is
“-u(A) primarily for .buyer's p onal,- family, h hold or agricultural purposes. s

i A . )
(B) lor an organization or (even if buyer is’a natural person) is for business or commercial purposes other than agricultural purposes.
ROC T i y . ey it PO

‘he buyer shall be’ entitled to possession of said_lands on MO N -~ - 19 , and may retain such possession so long as
he is not in default under the terrms of this contract. The buyer agrees that at all times he will keep the premises and the buildings, row or herealter erected
thereon, . in . good .condition, and - repair ;and .will | not sulfer, .or. permit any. waste or, strip - thereof; that he will keep said premises iree trom construction and all
P é ler harmless therelrom and reimburse ‘seller_for all costs and attorney’s lees incurred by him in delending against any such liens;
that he will pay-all taxes herealter levied aaginst said property, as well as.all water rents, public charfes and municipal liens which herealter lawiully may
bu'impdsed'upon“said preniises, all prompfly'belore'the same or any . part thereof become’ past due;’ that at" buyer's expense, he will insure and keep insured

.all buildings now or. herealter erected on said_premises against loss or damage by lire (with ‘extended coverage) in an amount not less than $....coeeeeeomoereesnss

in ‘a‘company ot ,companies'saﬁslacloryﬁto‘the “seller;” with' loss payable lirst- to the -seller-and- then to the:buyer as their respective interests may appear and
all policies of insurance ‘to.be ‘deliveced to the seller. as " soon as-insured.” Now if the buyer shall Iail to-pay any such Jiens, costs, water rents, taxes, or charges
or “toprocure and pay for such insurance,-the seller.may do so and any payment so.made shall bé added fo and become a part of the debt secured by this

contract rand ;shall beur;gnterest'.ntithe;”rale ‘aforesaid, without. waiver, however,. of any right -arising 'to the ‘seller for buyer's breach of contract.

v 2 i Theseller agrees that -at his- expense, and -within < zi..acdays - from the‘date;hério[, he will lurmsh unto buyer a title insurance policy in-
suring (in an amount equal to said_purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save
and. except; the usual_ printed ex ions -andthe:building and -other; restrictions;and easements now,

price is tully  paid ~and 'upon request; and ‘'upon, surrender_of this agreement, he_will deliver a_go

tinto the buyer, his heirs and assigns, “free and clear of ‘éncumbrances 'as ‘of the 'date “heréol and free and clear ol

permitted .or, arising_by, through or un eller, fexcepting, ‘however, the said: easements and ‘restrictions” and " the taxes,

gb,arggs' so. assumed by, the b nd rfh 8 i ‘nnd‘encumhr\nnc’es‘created"by the buyer or his assigns.

(Continiusd*on Teverse)

s such’ word ‘is“defined in ind Fand ‘Régilation”Z, the iseller MUST comply with the Act and Regulation by making reg for this purp
use Stevens:Nass Form No." ' imilar. 1f - the "conteact becomes a’finst: lien fo* finance’ the purchase ‘of a'dwaelling use Stevens-Ness Form No. 1307 or similer. :
e s -:-\i'»‘;J ,‘,‘ I'* . B . Lol
Edwin J.:Wakex. : STATE OF OREGON,
P.0. Box- 135 - : L ss
Beatiy,  Oregon 97621 ' '
SEELEI!fS NAME AND ADDRESS ’ coll!)ty Of A A " R
) certify that lhe/t\uthm instru-
received for Srecord on' the
s
£ 19..

*#|MPORTANT NOTIE * De! ing "out, ¢ ar':p e:‘and ‘;vh‘khu‘v’ "w‘n‘nchlf_ {A) or_{B) is not ‘applicabl ' 1f ‘warranty (A} is appli _.u,. and if seller is o creditor,

PAGE R;SERVED .

Witngss my hand \and . seal of
Cotinty-affixed. . .. <. N )

TITLE

A N : : .
Or « G7e / pE ey

NAME, ADDRESS, 21 - 3 - - ..Deputy




% ;

nd agreed,between sai ti time is of ‘the essence of se the buyer <hail tail to make the payments
A ctua"y\,wi(hin 20. time Jimited therefor, © any. 587 ment herein contained, then the seller at his
option shall have th hts: (1) Jare 1l and ivoid (2) to . rincipal balance of sai price Wit
the 'mlerest the [ K K “to wit -said “dee d m e w dfor (4) to loreclose this by suit in
equit and in any, ases, interest crea isting in favi nder shall ufte d de-
termine ‘and‘vthe-r' h Jpossessian ul\the&pumius;q oV d i e - d
seller without an; [2 1 other_act of -said seller to
id on accoy! hase of said property as absolutelys d 3
. e tolore made on this contract are to he refained by & §.t0 aid s.sel
And; the said seller,\in case of such deluull,_sha" r_nedxately, y
t law,: nd ‘take immediate possessiont thereof, logether'wilh all th mprovements an purtenances.

¢z
abova requi ed,

re-by- the-seller: y - ime.to. require pertormance by the puyer ofiany provmon:hereol _shall in no way alfect his
nor ‘shall:any: waiver: by said _seller. ol& any. breach of any. provision hereot be held to be 2 waiver of <ny, succeeding breach
of the provisio: iteelf. 0l v . - DR s R BN

H

. 2

The true and actual Eonsidemtian paid for this transier, stated in terms of dollars, i3 3 . @’Ho;vcvcr, ¢the actual con:idtmﬁon con-
. a

sists of or includes other property of ‘value given of pmmisedehich,is /th:' ‘.;lh'o';: consideration . (indicate W e - RPN P
In*case suit ‘or’ action” is nstituted ' to foreclose this contract ‘or t0 enforce any proﬁsian‘hereol,‘ the fosing party in said suit of action agrees to pay such
sum_as the’trialkcour! may adjudge _reasonabie as pttorr_ley's‘lces’to"bp \nllowcd the prevuiling'pnrty in said suit or action an i appeal is taken from any
decree ‘ol such trial’ court, ‘the losing " party iurther'nromises to pay such sum as the appe"n(e'coun shall adjudée reasonable as the prcvaﬂing
fees on -such appeal: g s
8 this contract, it is understood that the seller or~¢he:buyer‘ may be more than one person or a corporation; that it the context SO requires.
singular pmnoun.sh n to mean _and include the plural, the m: i the feminine and the neuter, and that generally all grnmmnﬁcnl changes
1 be made, “assumed “jmplied [to, ™M 3 visions, hereof_app. y liayns»and to individuals. .
: is agreement 3 ind _ar iﬂure,\to'thc i, as_th i ; y_(equire. not ‘only’ the jmmediate parties hereto but their respective
,administrators,vpuso esgnlativeg; _successprs‘ k -as well- ST .
WITNESS id parties hav d ‘this nstrument in triplicate; if either of the undersigned

o nam Lits)¢ porate segh- tixed. heretohY its officers

_who, being duly sworn,
\-- each for rthims,evlf,and._not. pqalfor;the, other, did say. that ti}e.fO(mer is dw
....president and. that the latter is the

scretary of -

:and - that the-sea a
.of said zgorparag_ion and th
“half of said corporation ¥
them écknOWIedged said in
. Before me: .

ic fgr Oregon .

03,636 (1) AlLY cor;vey fée title to any Fesl pi’obériy,‘- at a "o - than 12 months from the date that the instrument
i executed and ‘the parties Bl _ be acl ledgads. nﬂm-m&nw,prpyided AL ;ackno ent of deeds, by. the conveyor. of the title to be con-
3 veyed.’ Such instruments, . or u 1 ¢, phall ‘be ;réc‘or’dedfﬁy,,t\le convéyoi'(nut {ater than 15 days after. the instmment is executed an
: tjen are bour Vd-:ther‘cby. i Lt i L N « SRR -
o ORS 93.990_;3) ylolntlon ot ORS 93.685" 18 punlnhnb\l.',' upon gonvlctlon, by o fine of not more than $100.

(DESCRIPTION CONTINUED)

J—




~ LEGAL DESCRIPTION
PARCEL 1:

That portion of Government Lot 28 Section ‘14, Twp. 36 S, R. 12,
E.W.M., Klamath County, Oregon, more particularly described as follows.

Commencing at a polnt 30 feet North, more. or less, of ‘the Southwest
corner of Govermment Lot 29 of said Section 14 and. tunning thence
Northerly 880 feet to.the True Point of Beginning of: this Description;
thence, Easterly 198 feet; thence, Northerly 220 feet, ‘thence, ‘Westerly
198 feet; thence, “Southerly 220 feet to the True Point of Beginning.

PARCEL 2:

Beginning at a. point 30 feet North of. the Southwest ‘corner .of ;
Goverment Lot 29, ‘Section 14, Township 36 South, Range '12 E.W. M.,
thence running Northerly 660 feet to the true point of beginning,;
thence Easterly 198 feet; thence’ ‘Northerly 220 feet; thence Westerly -
198 feet; thence Southerly 220 feet to the point of beginning; saving
~and excepting the Westerly 30 feet of Government Lot 28.

PARCEL 3:

That portion of land of Government Lot 28 and 29, Sec. 14, T. 36 S., R.
12 E.W.M. and particularly described as follows, -to-wit:
Beginning at a:point 30 ft. North, more or less, of the SW corner of
' Government Lot 29, Sec. 14, T. 36 S, R. 12 E.W.M.; thence running
Northerly, 550 ft. to'the: true point of beginning; thence Easterly 198
feet; - thence: Northerly 110 ft.; thence Westerly 198 ft.; thence
‘Southerly . 110 ft, to place of beginning, said parcel of land being a
_portion’ of: Government Lots 28 and 29, Sec.»14 T. 36 S., R. 12 E.WM.,
: and contained in existing roadways. i
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