232

BH ]

00 FEB 71

by, Jack H. Roberts and Kgrin He ~Rober§s

THIS MORTGAGE, Made this.. .11 iday of. . February 080 B

Ry hereinafter called Mortgagor,

”to,.c,,_}?, ‘P§y'_t._gp and Lowell R, Sha.rp'& Mary J_o S s &S tenants in

. hereinafter called Mortgagee, -
WITNESSETH, That said mortgagor, in consideration of . Nine Thousand Five Hundred
- Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in...Klanat) ..County, State of-Oregon; bounded and describedas follows, to-wit: '~ .
11 of- Lot .6" in:Block -of .Eldorado and:a:portion: lock. 4 Eldorado, described

' A -Southerly corner of said Lot 1I1,; thence N. 51043730y, along the
Southwesterly line of said Tot. 11 a ‘distance of:43.53 feet to the True Point of Beginning
of this description; thence;continuing; N.. 51043!30" W, along .said Southwesterly line a
distance of 25.0 feet to a oint; thence N. 38016'30" E, at right angles to said South-
a"-point’ on‘the’ Southwesterly line of »said Lot. 6; thence S. 31946'30"
E. alongm_j:he_,KSoythwe_s,t;‘el;ly_, line of said Lot 6 and Lot 7 to a point which bears
(SIS X 13 i (]F.SPACE,INSUFF’CIENT, CONTINUEQES(;RIP'I:ION ONREVERSE' SIPE) i (continued)
Together with all and singular the t ts, heredit ts and appurtenances. thereunto belonging or in anywise appertaining,
and which ‘}ﬂa)'uhereaflér:'the_r,eto belong or;app i nd the. rents,:issues and ;Profits .therefrom, and any and all fixtures upon said
premises at the_time of the execution of this F"at any “time during'the termi'ob this mortgage.
ppurtenances unto the said mortgagee, his heirs, executors, administrators and

o To Havé,ﬁndiloﬂ{Héldi-"th?_ ‘said premises wi‘th the &,
_assigns forever. s i ’ H 1 e gfxy‘iﬁ"e‘ t of a certain promissory note, described as follows: NOtO a.ount
--$7,500,00 dated February 11,71980."Note payable to C. P, Peyton & Doris A, Peyton and
‘Lowell R, Sharp & Mary Jo Sharp, Interest rate to be -10% per annua until paid.
~Maturity date of note to be one year from date. SR
Signed; Jack H, Roberts and Karin W. Roberts, -
The datg of maturity of kthe‘ debt secured by this _mortgagé is the date on 'which: the last heduled principal pay s due, fo-wit:

19,

The mortgagor warrants, that the proceeds of the loan represented kby the above described note and this mortgage are:
(a)™* -primarily " for _mortgagor’s - personal, family, - houschold - or “agricultural purposes (sce” Important Notice. helow),
(o g oo ki " ey

(y=
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Badee, Ius heirs, exccutors, administrators and ausigns, that he is lawlally seized in les simple of said

i o ooyt
And said  mortgagor covcnun\ls to and  with-the mort,
premises and bas a valid, uncncumbered title thereto - .

and will warrant and lorever detend the same aaginst all persons; that he vill _pay said note, principal, and. interest .according to the terms thereof; that while
any part of said note remains unpaid he will pay all taxes, assessments. and other charges of every nature which may be levied or assesszd agains! said property,
or this mortgage or the note above described, when due and payable and belore the same imay become delinquent; that he will promptly pay and satisfy any
and all liens or encumbrances that are or may become liens on the premises or any part thereol superior to the l'en of this mortgage; that he will keep the
buildingds now on or which may be her g.ller erected on the premises insured in favor of the mortgagee against loss or damage by fire, with extended coverage,
in the sum of Wi et nees A - T .in a 1y or i s 1o the mortgages, and will
have all policies of insurance on said property made-payable to the mortgagee as. his interest may appear and will deliver all policies of. insurance on said
premiscs. to the mortgages as soon as. insured; that he.will keep the building and improvements on said premises_in good repair and will not commit or suffer
any waste of said premises. Now, therefore, it said mortgdagor shall keep and perform the covenants herein contained .and shall pay sa'd note according to its
terms, this conveyance shall be void, but otherwise shall remain. in lull force as a mortfade (o secure the perlormance of all of said covenants and the pay-
ment of said note; it being agreed that a failure to perform any covenant herein, or it proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortdage at once due and payable, =
and this mortgage may be foreclosed at any time therealter.' And if the mortgagor shall fail to pay any taxes or charges of any lien, encumbrances or insur-
ance premium_as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of any ‘right arising to the mortgagee for breach of
H i I e at any time while the mortdagdor neglects to repay
£ is mortgage, the mortgagor agrees to pay all reasonabie
costs incurred by the mortgagee for title reports and -title search, all statutory costs and disbursements and  such further sum as the trial court may adjudge
reasonable ‘as plaintifl’s attorney's fees in such suit or action, and ‘il ‘an appeal is taken from any judgment or decrce entered therein mortgagor further
promises to-pay such sum as the appellate court shall adjudge reasonable.as plaintill’s attorney’s fees on. such appeal, all such. sums to be secured by the
lien of -this mortdage and included in the decrer of.loreclosure. Each  and all of the nants and agr herein ined shall apply to and bind the
heirs, executors, -administrators and " assigns - of - said mortgafor and ol said mortgafice respuctively. In case suit or action is ‘commenced to forsclose this
mortdagde, . the court may, upon motion of the mortgagee, appoint a receiver 1o collect the rents and profits arising out ol said premises during the pendency
of such foreclosure, and apply’ the same to the payment ol the amount due under this mortdage, first deducting all proper charfes and expenses attending
the execution of said trust, K . S .
n_construing this mortgage, it is understood that the mortgagor or ‘mortgagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the mascuilne, the leminine and the neuter, and that generally all grammatical changes shzll be made,
assumed "and implied to make the provisions hereof apply.‘equally to corporations and to individuals. o R - . .

IN ~W_ITl\fESS WHEREOF, said mortgagor.has ‘heteﬁntb ‘set_his hand the day and year first above written.

*IMPORTANT NO'I"vaEQ:Delafe,‘by_lining out, whichever v)umin?y {a) or By
.'(b) 'is not applicable;. if warranty (a) is pplicable,  the ‘mor ‘MUST / . / Z —~
", comply : with" the Troth-in-Lending ‘Act and Regulation Z by making re- /&( : /" ,/,_ 2z,
) quired. disclosures; for. this purpose, if this instrument ‘is to be_a FIRST - /é/ ; / ﬁ ,

ligntocfinance ‘the, purchase of ‘a dwelling, \use S-N Form No. 1305 or p p
‘\»"eg.&va[qn';if,bfhi, istrument is' NOT 1o be ‘a_first lien,  use S-N Form 977, / beneet ~f% A
- sNo..1306, or equivalent. : E

S A

~/STURH O GREGON, County of...Klama; : R 2
éonélly fappe:ared the above named berts and- Ka.rin W. Roberts

TG et ¢ g . g 7 AR voluntary act and deed.
: Notary Public for Oregon
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