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ages to the! STATE OF ‘QBI‘EQQN,v:’rc;prgsenvlqd’ ;’:Jr}(}l ting by the Director of Ve(cll":lms' Affairs, pursuant to ORS 407.030. the follow-
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in Tract No. 1112, EIGHTH ADDITION To SUNSET VILLAGE,
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\to%ethelj, with, the tenements, heriditaments, rights, privileges, and appurtenances Including roads and easements used in connection
~.wththai.premlscs: electric wiring  and fixtures;  furnace and “heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and Irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and flgor
coverings, buflt-in stoves, ovens,  electric sinks, ajr conditioners, refrigerators, freczers, dishwashers: and al} fixtures now or hereafter

installed in or on the premises; and any shrubbery’;ﬂvqra..l{or; timber {now “grow, ng or hereafter planted or growing thereon: and any
replacements of any one -or more of the foregoing: tems; in‘whole‘o r in-part, all of which are hereby declared to be appurtenant to the
land, and all of ‘the rents, issues, and profits of the'mortgaged;pro perty; .

to secure the payl"nent of : F;fty ‘Thousand and no/loo -

Dollars

). and interest thereon, evidenced by the following promissory note:
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. Fifty T
I promise to pay to the STATE OF OREGON fty h
. ~.50 000.00=———mmeu
i S ANV SENE PSRRI 27| 13 o (Sl oM, i), With interest from the-date of

initial disbursement by the State of Oregon, at the rafe of _9.s9~===— = percent per annum until such time as a
different interest rate is established pursuant to ORS. 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans’ Affairs in Salem, -Oregon, ‘as follows:

$. 297, 00_“--—"——_--on or before ARr.il._ 15, 1980 ~and $29 .QOonthe

-y evexymonth———- thereafter, plus .. ne-twelfthof————----- the ad valorem taxes for each

successive year on the premises described in the mortgage, and contlnuihg until the full amount of the principal, interest
and advances shall be fully paid, such Payments to be applied first as interest on.the unpaid balance, the remainder on the
principal. . . . 1
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The ‘due date of the last payment shall be ‘on or before Ma}xchlS,ZOlO ;

In the even ip of the premises Or any part thereof, /)T will continue to be liable for payment and
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he mortgagc;r or.:subsequent .owner; may: pay::all: or;:any. partiof the:loun"ut:nny— time 'without: penalty,
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N ,Tlic’ mortgagor covenants that he, owns (ho,rmmjsps:m foo slupplo.‘hnsvgood,rlgm.,m MOrtgaga. same, that, the. premises are free

“from’encumbrance, that he whll wareant and de il sate forever  agalist the elaims and demands aof all persons whomsoever, and this
covenant shall . 1 by foreclosure, but shall run. with the land,
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1. To pay all debts and moneys secured hereby;
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102 -Not . permit .the! bulldlngs 0, become vncnnt;on-,unoccupled:.not;to permit.the removal or demolishment of any buildings or -
prov,cmcnts,nowﬁpr hereatter,.existing; to.keep same-in, roodirepa to; complete.:all construction within a ‘reasonable time in
nAceordance . with @y agreement;. ma ¢ beiween the urtles: heretos, by oo N

urtlugyg'grqumqyul of x|r:y‘,:ll|3)})cr X . | not to. commit or suffer any waste:
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6. My aéee authorized to ‘pay all real grope Yy taxes
adyances.tq.b_qu rest.as, provided, n.the note :
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all_buildings ‘unceas gl3 sured ng the term of the mortgage, ngni‘nsl ¥y fire and such other hazards in such
company. or. companies anc ‘in such an’amount ns shall -be satisfactory to the mortgagee; to deposit with the mortgagee all such
policles with receipts showing payment . in full ol all :premiums; all such Insurance shall be made myable to the mortgagee:
Insurance shall bhe kept In force by the mortgagor in case of forectosure until the perfod of redemp im;pxplro.';
’ . ) : : A
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8. Mortgnéee‘ shall be’ aj
tarily released, .same to l:gg applied,
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“acopy 'of ‘the: instrument of t
r ts due from the date. of transfe 1 K ;,Temain Jn, full force, and effect.

The mortgagee may, 12t his option, :in,case.of;deia,ult .of the mortgagor, : perform same in ‘whole or in part and all expenditures
made in so doing.including=\the employment . of, an -attorney to;,securez‘compllancc withf.-the;(terma'ofv;the;‘mongage; or the. note. shall
draw interest,at the.rate. provided . the .note and all:.'suchxexpenditures'shall;vbefimmediatelyz«repayablezby the : mortgagor- without
demand and “shall be secured by this mortgage . B
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Default 'in any ‘of the covenants:or agreements- herein contained or the. expenditure of . any portion ‘of the loan for purposes
other than those:speciﬁed1in‘;the: application,: except by twritten Jpermission of 'the mortgagee given before the expenditure is made,
shal{ cause the etnttirefindebtedness at the option of the mortgagee to become immediately’ due and payable without notice and this
mortga, jec 0 fore - . .

. - The 'félil re 'of the' GHTM 0 g
breach of the ‘Covenants .
In case;foreclosure:is commenced.:.thermortgugor{shnllsbe-:liable forithe cost: ‘of-.fa~tltlé'/search;fauorney fees, and all other costs
incurred in connection with such foreclosure. .

Upoh "t ch Gf any “covenant’ of He mortgage, h _mortgagee shall have the right to enter the cs, take possession,
collect {the rents, ‘issues.and profits and apply same, less reasonable costs of collection, upon' the indebtedness and the mortgagee shali
have the right to the appointment of a recplver to collect same. : X

The covenants and agreerﬁe’nfﬁ ‘h;féln “:“shallcy.éxtend to and b‘er bi’n‘dlng uponthe  heirs, e:é?:cutors. admlnlétrators. successors and
assignstl of the respective parties hereto. - . i e o ‘ -

It is distinetly. understood -and: agreed “that this ‘note" iect‘ fd'ihe’“)‘ar‘dvi’sions' of ‘Article XI-A of the Oregon

itution, - ORS "407.010 to 407.210 "and ‘any-subsequent” nts - thereto .and“to” all. rules and. regulations which have been
issued Or may - hereafter be dssued by .t_vl}e,‘l)ri;x;‘e‘gggr of ¥'e't ' Affairs p}lrsq-a[}‘t-(tojthe D p\(§§jpg§ of ‘ORS 407.020.
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Before,‘me a.){otatir PE‘plic. personally appeared the within named TPY‘Y‘y ; Linker.

his- wife,

act

Notary Public for Oreé

My' Commi ; ‘ékpires 8-23-81

MORTGAGE

1. P32451

TO Department of Veterans' Affairs '

*County of .- I(lamath‘ . ; } :

L certity that ihe within was recelved and duly re'cord,o;(l‘b_\- me bi l\lamnthb ; County Records, Book of Mortgages,

'No,’ MBO:rphge:t 3476 sniine 21st day ot . Fe 1980 WM. D. _'MI'LNE Klamgth,  Clerk
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