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| . SUBORDINATION AGREEMENT

FOR ONE DOLLAR‘AND:NQ/IOOTHS ($1.00);and other good and valuable
consideration, the SMALL BUSINESS ADMINISTRATION, an Agency of the United States -

of America, hereby agrees that the lien of its Real Property Mortgage dated

“January 27, 1978 and recorded Februany 2, 1978, in:Bodk M78, Page 2021, Document
No. 42551, Mortgage Records of Klamath COunty,VOregon,'given to_secure the payment
of $9,700.00, with interest‘thereon,,executed‘by Kennetn R. Wheeler and Janet M.
Wheeler, as Mortgagor, to the SWALL BUSINESS ADHINISTRATION, as Mortgagee, shall
be<junion and subordinate to theelien of the FederaIILandeank of Spokane, o

" dated 1-22-80 ©, and recorded’2-7—sdb ' ~ in Book M80 Page 2446

Document No. 80367 Official Records ovaIamatn Codnty, Oregon, given-to.

secure the payment of $58,500.00 with 1nterest thereon executed by Kenneth R.

Nhee]er and Janet M. Wheeler, to Federal Land Bank of Spokane, prov1ded however,

that .this Subordination Agreement shall be limited:to $58,500.00.

IN WITNESS WHEREOF, this instrument has’been executed by the Acting Chief,

Portfolio Management Division, Portland District Office,_SMALL‘BUSINESS
ADMINISTRATION, an'Agency of the United States'bf»Amenica,‘at Port]and "Oregon,
this 15th day of February, 1980, pursuant to the author1ty conta1ned in 44 FR 59499,

as corrected in 44 FR 64401, as amended

| SMALL BUSINESS ADMINISTRATION

642véenéf%li? Broent

, Robert A. Brown, Acting Chief,
. -Portfolio Management Division
Portland District Office

- STATE OF OREGON ).
' ‘ ) ss.
COUNTY OF MULTNOMAH )

This certifies that before. me on this day there personally appeared
Robert A. Brown, to me known to be the Acting Chief, Portfolio Management Division,
Portland District Office, of the SMALL BUSINESS ADMINISTRATION, an Agency of the
United States of America, -and acknowledged:to me that he executed the foregoing
instrument as the free and voluntary act and Deed of SMALL BUSINESS ADMINISTRATION
for the .uses and purposes:therein mentioned, and on oath stated that he was duly
and reguIarIy'authorized to execute the same:on its behalf.

e IN WITMESS WHEREOF, my hand and of

= . 15th .day .o
s Februany, 1980

B o Notary Pub]1c in and for the Staté of
L Oregon, -residing at Portland, Oregon.
R ' ’ My Commission Expires: 10/29/81.

STATE OF OREGON; COUNTY OF KLAMATH; s,

filed for record at request of _Frontier Title -Co.

s 218t day of February. A. D. 19_§9.at3 Xoclock? M., ane

‘uly recorded in Vol. __.LLSD_.. of ___lln.r_tgages____ on Page3481

Wwm D. MILNE, County Clerk
Bv. o

Fze $3.50




