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TRUST, DEED TO CONSUMER FINANCE LICENSEE -
We’_this‘ N 2lst . dayof .. Febr,ua{ri- e :

) 1980, between
, as Grantor,

.......... , as Trustee,

'in .:-»-‘;->mamtht e ....County; Oregon, described as: s

szttt , as Beneficiary,
WITNESSETH: . -

T S Y i AN i . )

Granto u'revocawa.éranfs;‘fkgyégmg, sells"and.conveys to_trustee in #riist, with power of sale, the: property

:’Ql;;‘r’ﬁlc;ckﬁijof Tract No. 11037, Fifth Addition “to :'Su'ns{ét‘ Village, according -
: fficial plla;t?therec}f ‘on file in-the office of the:County Clerk; -Klamath

together with all and singul. the 't ents, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now,or hereatter appertaining, and the rents, issues .and_profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, . i . .

FOR _THE PURPOSE OF SEC‘URIIYGPERFORMANCE of each agreement of the grantor herein contained and also securing
6241 98 this day actually loaned by the beneficiary to the grantor for which sum the grantor

the beneliciary, ift .. diuscerivn i monthly installments of $.6850.54.

the payment‘oi the sum of §
has given his;note of even:date: payable with interest:to
each, the first installment to becomse .due-and, payable_on. the ... JulyZl ........ day., of ... 80 19......... and sub-
sequent installments on the same day of each month thereafter until said note is fully paid; the final installment on said note in the
stim ‘of $. : : will ‘bécome dus and - payable on . Ll Lkl EL Uikl 1905} said note bears interest at the follow-
ing rates:.lf:the original amount .of .said loan is $5,000, or, less, three. percent.per month on that part of the unpaid principal balance of
said noté not in excess of $500, one and three-quarter percent per month on that part of the unpaid principal balance of said note in
. excess ‘of $500, but not in excess of $2,000, and one and ‘one-quarter percent per month on that part of the unpaid principal balance
of said note in excess of $2000, but not in excess of $5.000; However if the original amount of said loan is in excess of $5000, then
instead of the rates of interest just. mentioned, the whole amount so loaned shall bear interest at the rate of nineteen and one-half per-
cent per year on its entire principal balance;. all installments include. principal.and interest and, as paid, shall be applied first to interest

and then to 'unpaid principal; prepayment of.'said: note:in’ lull-or.in part may be made at any time.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
. becomes due and payable. In the event the within described property, or any part thereof, or any interest thereon is sold, agreed to be
sold, conveyed, assigned or alienated by ‘the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the_beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall

pecoméjr‘(tmeqi)ately‘due and payable. . . o

The above &é;trfbed real property is not currently used for agricultural, timber or grazing purposes.

S T e AT TP TR DA e )
urity ‘of this trust deed, grantor’agrees: _ceiver and without regard to the adequacy of any security for the indebted-
‘ness - hereby secured, enter upon and take possession of said property or
any part thercol, in its own name suc for or otherwise collect the rents,
“issues and;pmlils,‘including those. past duc and unpaid, und apply the same,
upon any. indebtedness secured - hereby, and in such order as beneticiary may
- aetermine. Alter grantor's default and referral, grantor shall pay beneficiary
tor -reasonable "attorney’s fees actually paid by licensee to an attorney not a

;-salaried -employee of licensee. .- - .

~To protect the se
. ¢ 1. To protect, prészrve s and | maintain said property ‘in good ‘condition
‘and repair;>1iot"to remove or demolish‘any building or' improvement thereon;
not;to commit or permit any waste of said: property:+ i e : =\
i 2-+To. complete _or- restore . promptly-.and “in ‘good
. fanner*any. building "or imp which may:be constructed, damaged or,
“.destroyed thereon, and :pay when due all costs incured therefor. X

<3, To comply .with all lawsa, ordinances, redulations, covenants, condi-
{ the beneliciary. so requests, to . 10. The entering upon and taking possession r:l said property, the enl-

i 4§ o lics or

‘nnd workmanlike -

(iqqs_ .and réstrictions atlecting said property;. i
joirt"in- uting’ siich - tin g erments puisuant to” the Unilorm Commer- lection of such rents, issues and prolits, or the | o T
cial Code as the bgqel:c:a!y?may‘r‘eqm{c‘_and to, E"Y.,l?l'.z,m_’"é same in the compensation or awards lor any taking or dumage fo the properiy, and the

proper gub’liq oltice or offices. i

0 N . . . -~ application thereo! as aloresaid, shall not cure or watve any delauit or_notice
ow-or }-l":’i‘,;'cr, efcc;:d‘én nbinuo L ngai’::;‘?”s’:e Ozn‘hﬂgblg'd-;'ﬂ5 of delault hereunder or invalidate any act done pursuant to such notice.
1 - 1 (& or mage > fire
P . ’, . e 41, Upen delault by grantor in payment of any indebtedness secured
’ hereby or in his performance of any agreement hereunder, the beneliciary may
payabl declare all sums  secured hercby immediately due and payable. In such an
5:2311«:‘::5 of n;fu{;‘l;vcg; event the beneliciary at his clli«:liun nay nuz'cenl 10 loreclose this trust deed
if.the geantor shall iail . in equity as a.mortdage provided by law or irect the trustee to toreclose this
for any reason to procure any such insurance and to deliver said policies to the 'lrx}:‘t] d:{'d by ’advérfisfmfm and snl’;:. In the latter event the beneliciary or the
heneficiary.at. least \lifteen days prior to.the expiration of any ‘policy of in- trustee shall execute and cause to be recorded his written notice of detault and
surance now or hereafter. placed on said buildings, the beneficiary may procure his election to sell the said described real property 1o satisly the obligations
the same -at* grantor’s - expense. Grantor hereby authorizes and directs benefi- . ..secured hereby, whereupon -the trustee shall tix the time and place of sale,
ciary to procure, il procurable, such credit life or credit lite and disability insurz+'- and *givé ‘notice ‘thereof as then required-by law and proceed 1o foreclose this
am‘:’e :sdgmnt;r may have-authorized, ptzy the premiums on aIl‘ such insurance trust deed in the manner provided in ORS 86.740 to 96.795.
and ideduct: the" amounts-so ‘actually: paid -from the roceeds of the loan. The e "
arnount ' collected “under: any’ fire' or -other insurance golicy may’ be lapplied by 12. Should the beneliciary elect to foreclose by advertisement and
ne H ¥ sale then after delault at any time prior to live days belore the date set by
beneliciary upon any indebtedness. secured hereby and in such order as bene- the trustee for the trustee’ le, th " th ivileded by
ticiary may determine, or at option of beneliciary the entire amount so col- 0)025"556 c7e6oorm € raus e[gst;a €, Lae. Rrantor ‘;:- other person sq privi e 4
lected, or,.any . part, thereol,, may-be released.to:grantor.:Such application or tively, the eﬁtir:’;n’;ozn( ,}w: d nd. ’:ﬂ' 1’:m of th Q:m t deed :SFS\:—
release shall not cure or.waive any. delault or, notice of default hercunder_ or cbliﬂ);‘tion secured thereby, oth ru:h:n bl h y ret'o: of :he e 'aEI b l;
invalidate' any “act done’ pursisant 'to such notic ‘Should thegrantor tail so to not then be due hndreng'dcla:lt occurs;'e‘:i g‘r’rd’lhereb e prnn'c;.padalsa "Ifuin
insure’ or-oipreservethe:collateral: for thisiloan,: the: beneliciary: may. pay for hich ¢ all i 1 di ‘hall be di: y, Cufe the gelau f,
the‘_perlormunce,ollthose,,du(ies»,_and‘add_qthe\amounts so -paid: to: the then whic gven a oreclosure proceedings shall be dismissed by the trustee.
anpaid ‘principal balance to bear interest at the ‘rates specitied above. : 13. Otherwise, the sale shall be held on the date and at the tirme and
5. To keep ‘said premises free from construction liens and to pay all place designated in the notice of sale or the time to which said trust deed sale
may be postponed as growded by law. The trustee may sell said property
* either in one parcel or. in separate parcels and._shall sell the parcel or parcels

with ' extended. coverage® in\ ar
written in pani J: to_the v,

. latter ‘and ito .grantor as”th tefests may appear;
shall be delivered to the beneficiary as soon as insured;

“amount not-‘less than ‘$
e Denelich

taxes, assessments and other charges that may be levied or assessed .upon or
against said property before any part of -such taxes, assessments and -oTher r | or 5 r h
charges become past due or delinquent and promptly deliver receipts therefor  al auction to the highest bidder for cash, payable at the time of salec. Trustee
to beneliciary. shall deliver to the purchaser its deed in form as required by law conveying

To appear in and defend any action or proceeding purporting to- the property so sold, but without any covenant ol warranty, express or im-
aflect the security rights or, powers of beneliciary or trustee N . plied. The recitals in the deed of any matters ol fact shall be conclusive prool

P S e s e AN . .7 ol the  truthlulness «thereol.” Any: person, excluding the trustee, but including
. .:Jt»:s_mutually’,agreed. hat the grantor and beneliciary, may purchase at the sale.

‘. .7..In the event that any. portion ol all ol said property shall be taken - . vi-14. When. trustee sells pursuant to the powers provided herein, trusfee

under the_right .ot ¢. doma ‘beneliciary, shall have the. right. il_it shall. apply the. proceeds of sale to payment of (1) the obligation secured by

so'"elects, (o require “that all”or any  portion ‘o6f ‘the monies: payable "as con the trust deed, (2) to-'all persons having recorded licns subsequent to the

pensation ‘lor such : taking, “which are “in. cxcess -ol the -amount ‘required to - linterest- ol the ‘trustee:in the trust deed as their interests’ may appear in the

pay il reasonable “costs, cxpenses and attorney’s fees . necessarily paid or order of their priority- and (3) the surplus, it any, to the grantor or to his

incurred by, granter in_ such. procecdings,_shall b id fo beneficiacy and ap- in.interest_entitled to such surplus.

plied by'- it ‘upon’ the indebtedness’ secured - herebys- and “drdator agrees, at TS, o T g - benelici - L

own expense, (o' take'such actions and exectite such instruments axshall b necs. o o dd For any. reason permitted by law’ beneliciary may lrom: time to
h - finle appoing_ A" JUCCESSOT OF SUCCessors (o any trustee named hercin or to any

ry in ob ¢ - such , comy P Iy - upon  bencliicary’s. request.. F - N 9
8. At any time and from time to’ time upon ‘writfen request of benes s‘:“f’fm‘ "u‘"“;, “"p?'f‘h.‘d h"":'.,d"'h Urnn '\"3," l;‘nnpont!mrnt. .‘:md without
ticiary and presentation ol this deed and the note for endorsement (in case of “,".‘ oy ""_'c‘:, '*" "." “"“7‘““’""““ ve, fhe I“”"" N ’: be vested with all _’_ﬁ"‘;
tull reconveyance, for cancellation), without allecting the liability of any pee- f‘ W ”"d"" E(};u pex f‘c" '"9‘ "‘K"" "";" l',";-‘“;« "';'"”"{'m“f ;" Appoiee
<on for the payment of the indebtedness, trustee may (a) consent fo the muk- fereunder. Each such apgoin prent ang subso uthon Shall be made by written

instrument by relerence to this trust deed

. . . . - .

ing of any map or p!lll. of said propcrf}':.(.b) Jomn in l~‘"‘"‘"!‘3. any easenment and its place of record, which, when recorded in the oftice of the recording
or creating any restr n thereon; (c) join in:any subordination or other,  gilicers of, the county or counties in which the property is situated, shall be
agreement : alfecting i this > deed Jor’. the - lienTor. chargde.thereol;1 (d) reconvey,” ‘conclusive’ proot of proper’ i of the J frush:c‘ ’

without warranty, all or any part ol the property. The grant, n-any recons . i

veyance may . be described as the "‘person or persons legally “entitled ihereto,” -16. Trustee accepts this trust when this deed, duly exccuted and
and the recitals therein oi any matters or facts shall be conclusive proof of the acknowledged is; made -a public record as provided by law. Trustee is not
truthlulness thereof. . . . . obligated fo notily any party hereto of pending sale under any other deed of
9. Upon ' any delault by = grantor hereunder, beneliciary may at any . trust or of any -action or proceeding in which grantor, benclicinry or trustee
ithout notice, either in person, by afent or by a court appointed re- shall be_a party.unless such action or procecding is brought by trustee,
R S e Y S O s e e s .

savings and ‘loan on : onder the faws of Oregon or the United: Stafes, o’ title insutance - compony ‘authorized 10 insure title to real
property rof . this 'stote,:* its’ subsidiaries; :affiliotes, egnn}s;opbmnchqs,(lhe_aU[\ilcd States -or, any. agency -thereof or an escrow agendy licensed . under- ORS 696,505 10
3 : : : than 000, ORS 725.050{1) prohibits  liens on real ‘estate to securo foans of

NOTE: TheiTiust. Deed "Act: provides, 'hut:_lhed':tryaleé;‘he[euhdqr. must: be either i:_n({unomay.vwhor “\an oclive -mamber - of ;the_ Oregon -State Bar, a bonk, trust company,
foa ovized. 1o do i

696.585. The liconseo i3 olways the beneficiary. Do’ not -usethis’ form for loans
tess thon $2,000 when made_ot. contvmer !Inun;-imlu., 3 ) . s 3
For a Moztgage to Consumer Finance Licensceo, soo Stovens-Noss - form No, 951. - R ) -
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pou ~The gtantor acknowledges eceipt: at.the me x‘he above loani was made of a statement in the Enghsh Iagguage
el ive to the_ Toart; as tequxted‘b}/ORS 7251360 an Séétish 10'100 ‘the’ Oregon Administrative Rules.”

"The “grantor- covenants and. agrees o‘and{WIth’ the - beneitczary, nd. those claiming under him, that he is Iaw-
fuIIy ezzed in fee sxmpl "of - ‘sa id-descr ibed real-property-and has al vade unencumbered txtle thereto e

’an‘qmtng he ‘vi«"illliéjnrranit, and forever defend the same .‘;gainst ‘all’ persons, whomsoever.

'The grantor warrants that the. pmceads,oi the ‘loan represented by tlze above descnbed note and this trust deed are:
:(a)* primarily for grantors personal famlly, household or agncultural; purposes . (see _ Important Notice below),
b) . tar'ag argan;

i oG 45_‘ s person,) are_for hmmmm—yw

Thts jeed apphes to, mures o ‘the: beneht o and mds alI parhes hereto, thetr he:rs, legatees, devisees, admtmstrators, execu-~
tors, successors. ‘and assigns. The’ 1 be eticiary hal‘ ‘mean’ the holder, and owner, including pledgee, of the note secured hereby, whether
or ' not named as.a beneticiary.- he in, In :cons ing ‘this deed; and whenever the context so, requzres, the masculme gender includes the
feminine and._the neuter, .and the singul. includes the plural. RN

i grantor has hereunto - set:

nt or (b).
) f'giury_‘ is a-

who, being duly sworn,

each for Inmsell and not one . lor the' other, did say that the former is the

- Gpra'ld’mp M- ¢ ’ TR e AL N presid, and that the later is the
.-ul:-unu. d “ack: . I o . :
n ﬂl‘

secretary of ..

- , & corporation,

nnd that: the seal. a!hxed to lho lorcgomg instrument IS the corporate seal
.of said corporation’ and ‘that said instr ¢ was signed and sealed in be-

i half. of said corporation’ by authority of its board of directors; and. each of
them acknowledge id mstrument to be xts voluntary act and deed.

g = - (OFFICIAL
Y- " Notdry ‘Public for Oregon > - SEAL)
My commission expires:

:REOUEST FOR FULL" RECONVEYANCE:
:To, be. ut | anly; when, obliga ons have:been, puld.

oi indebtedriess ‘secured by saxd trust deed

v thhout warrant' ‘to the parties designated by the
. . LERA . : *
‘terms: of satd trust: daed fhe esfate now heId by you under the snme Mmlxreconveyance :md d to

Beneliciary

Do not loce or destroy this Trust Deed OR THE NOTE which it secures. Both must be 'd-li\;-nd_}o the ‘m.lln(for flation before r will be made.

TRUST DEED Rt ' STATE OF OREGON,
TO o “ 0 County of ... Klamath ‘}SS.
CONSUMER FINANCE LICENSEE . SRR 5 I certtfy that the within instru--
COMLAT (i ‘FORM No, ‘946) : o . ment- was received for record on the
h;rnmvmgmﬂu LAW) rUB GO, ronTLANG, en&i 1T o1 i - Y] .:qu; day of ... ._1 Qhruury Ly 19&0
: 6 B B K ; 3480 clack:PuM “and, rccordcd
in bool\/reel/volume No...M8Q
“page3483 or as document/fee/file/
"ir'zstrument/mtcroftlm No.- .
- RIS Record of Mortdnde\ of said County.
i1 { Berieticlary 1 SR thness my hand - and seaI of
S~AFTER RECORDING RETURN 7O . - |~~~ . - R R Coum‘y afftxed '
Tnvestme el T
) ‘6th*: PO Boj ..:309 !
KlamathFalls Oregon ;97601

T Fee S7.007
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