THIS TRUST DEED, made this..
CHARLES R, WRIGHT and. MARL}S
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........... ---» @s.Grantor,
.................... » as Trustee,

» as Beneficiary,
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veys'to ‘trustee in the property

P

trust, with power of sale,

ts,” heredit.

K7 s and ap-
aining, and the rents, issues and pro

fits thereof

agreement of grantor herein contained and payment of- the

..Dollars, with interest
made by grantor, the
due and: payable P

‘chdarser’ﬁenf“ (in case o
the liability, of any

f full reconveyance, . for

due all costs incurred therélor.

. To comply with -all laws, ordinances, regulntians.. covenants, cond.
) {

thereof;
grantee in any
legally entitled
By Tus;

nd . restrictions affecting ‘said property; if. the b,
i nancing states

by filing o

beneficiary. . o
. 4. To provide and ly i

now or. Kerealter erected on the said. premises aga

and such other hazards™as ‘the beneficiary may from time to time require,” in

an amount not less than *:s.:full-...insurable...value..., written in

it ble to the' b iary, with. loss payable to the latter; all
hall be detivered: to tho beneficiary . as soon asinsured,;
il-for any reason to

. procure any -such insumnc@: and: to
deliver said . policies to the beneficiary at least fifteen days prior to the expiras
tion of any policy ' of ‘insurancc‘nuw or herealter placed on said buildings,
the beneficiary may procure the same . Thej amount
collected “under any fir i ed I:y ber.lefi-
ciary, upon. any indebte, in_such _order as beneficiary
i € amount ‘so:collected, or
Such application or release shall
ault here(}hdér"or’-ihvalidnte any
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act done pursuant to such notice. TSN .
5. To: keep ‘said: premises free Irom’ mechanics’ [ liens and ¢
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assess-
cither
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may, at its option,
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erest at the rate set
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¢ well. as the grantor,
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prop-
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the oblignti

o, the

¢ auction to- the hig.

fo
and in any suit,
including
2 enses, ! in.
e beneficiary’s or trustee's atlorney's fees; the
torney's fees mentioned in 4his .paragraph Z.in all cases, shall, be
. trial court ‘and in the event ‘of an appeal lrom “any “judgment or
decrc'e"ol'lhc‘trinl‘caurf.‘ Heantor“further adrecy taip{ly such’ sum'as‘the ‘aps
pellate court " shall: adjudge r le. asthe .b iary’s cor. trustee’
ney’s lees on such appeal,:.,.. e i v
T¢'is mutually agrood tha ;
S, In the ovent’ that any portion or all of s,
under the tight of eminen, idomain or cond, ion, be 1l have, the |
right, it it so elects, to require that all or ‘any portion o} the momea‘pnthlc‘
a3 compensation ‘for ‘such Lakind Twhich-are - in ‘excess ‘of-'the ‘amount ‘réquired '
to pay all'5rensonabla~cosfu.xnpensa,r.¢nd,a(form.zv,a~-leg.,;nqgcasnnl
incurred by drantor in auch proceedings,” shall n paid {0 berofici,
applied by it first upon any reasonable costs and exponses and attornoy’s foey,
both in the teinl and appeliate courts, necessarily pald or mz;'

by the,

il property shatl be taken
benefier y.shall have, the

mage by fire .

Sl.conveyance: to tthe:

e

time without notice,
pointed by a court

beneficiary may at any
by a receiver 10 be ap.

erty or'any’ part ‘ther. L
.issues and" prolits, including thos,
“less costs arnid expenses of an

ney's fees upon any - indebtedness secured hereby,
ticiary may determine.

e past due and u; the same,
H, le attor.

bene.

, uding ¢ b
and in such order as

taking or damage of the
oresaid, shall not cure or
invalidate any act done

o R 120 Upon' defaule by grantor
hereby or in his perlormance of any
declare all sums secured hereby imm,
bencticiary " a¢ his election may

age in the manner

indebtedness secured
the beneliciary may

in payment’ of any
agreement heteunder,
ediately due and In such an event
this trust deed in equity
mortdage foreclosures or
vertisement and sale. In

and place
law ‘and: proceed .to ‘foreclose
86.740 to 86.795,

13, Alter ‘default at any time prior o five days before the date set by

the trustee lor the trustee’s sale, the frantor or other Person so privileged by

X ORS"86.760,’muyx Pay ‘to the beneficiary or hiy successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby Cincluding costs and expenses actually incurred in
enforcing the terms of the obligation and frustee's and atlorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which event
hll foreclosure p di) shall be dismissed by the trustee.

14, Otherwise,

place designated in the
in"one parcel-or in separate parcels and shall s,
hest bidder for
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the sale shali to

¢ date and at the time and
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ell the parcel or parcels at
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matters of fact shall be conclusive proot
excluding the trustee, but including
at the sale.

shall deliv,
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. When frusfee “se,
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and a reasonable ch,
ation secured by the trust deed, (3) to a1 persons
sequent "to " the interest of the trustee in (he trust
Y appear. in the order of their priority and (4) the
Antor. or to_his successor in interest entitled to such
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attorney, (2) to the oblig,

‘having " recorded ‘liens sub
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fully seized in fee simple of said described real property
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17, Trusteo accepts this trust when this deed, dul, executed - and
‘acknowledged is made a public record “as provided by - law, Trustee is npot
obligated to notily any party hereto of pending sale under any other deed of
frust or of any. action or proceeding in which &rantor, beneliciary of trustee
such action or proceeding is brought by frustee.
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Tho Trust Doed Act
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.and that he will warrant, nd forever defend the‘sarpe[agamajl‘_all persons ‘whomsoever.

The grantor wacrants that the proceeds.of the ‘loan -represented by the above ‘described note and this trust deed are:
_"(a)* primarily :for “grantor’s  personal; family, h hold - or sgficultiral ‘puiposes. (see Important Notico below),

(even if grantor. ! person) are {or businsss or nercial purposes other than agricultural

. for .anorganization, or
oo, This “deed . applies ‘to, inures to the benetit of and binds all part_ies'here'to,'their heirs, legatees, devisees, administrators, execu-
"tors, personal. representatives,- 3. and - assig ..The term:beneticiary shall. mean the holder. and owner, including pledgee, of the
" contract secured hereby, whether ‘or ‘not ‘named as'a beneficiary herein. In construin this deed and whenever the context so requires, the
T :;'_":-"'J~"V“‘ g ele 8‘ < . 8 Loe gy g g .

he . umber. incl ‘the plural,

is a natura

+

ereunto set his-hand. the. day .and year first above written.
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. IMPORTANT NOTICE: 'Delef
lic ble; . if ty {a) is:

1306, or

. notice.’

-ﬁéisﬁngilyi-ﬁﬁpeared—“ RETTIRI RS ...and

e o)

s ved th ab e am g s Lt . .who, being duly sworn,
;lzpc e ) e ove A edch for- himself and- not one for ‘the other, did say th_:;t the former is the

d:MARLIS ‘M ! :
Bt R ’ . : il ident and that the latter is the

anianes e e i et iacbeenl , a corporation,
and that_the ‘seal affixed to the foregoing instrument is the corporate seal
of said :corporation.and. that said, instrument was signed and sealed in be-
half of:said. corpémﬁon‘vby-autharity.ol its board. of directors; and each of
them acknowledged “said instrument " to’ be’ its voluntary act and deed.

'(OFFICIAL
SEAL)

Titte

+

",h'ajnc.i and s

‘my

Record of Mortgages :

Witness .
" County -affixed,

~,

Y

)

STEVENS.NESS LAW PUB, CO..,PORTLAND,’OIK.

%&7@0.
20

County Clerk
Fee $7.00°

or as file numbe

'WEGUEST FOR FULL RECONVEYANCE
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.- The undersigned ‘iz the' logal ‘swher and holdor of all ind odnnss sectired by’ tho*l&}bﬁoiné ttust doed. All sums’ secured by said
_trust deed have been fully paid and satisfled. v!’ou' hereby -aro directad, on payment to you of any sums owing to you under the terms of
" said trust deed or pursuant to: statute; to "i!;ll ‘ovidi of indebtedness. secured by said trust deed (which are dolivered to you
r:herewith together: with said trust deed)iand;to’t convey; wighout.warrangy; tc}'" the parties designated by the terms of said trust deed the
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asiate fiow hald by-yout inder (he sanio. ‘Ma;‘j*;sc'a;iéay'.'ﬁcsfaad".f." 3
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Do not lose or &!oihoylﬁh!;.l"rqn Desd OR THE NOTE which it socures. ‘Dot muit be delivered to'the trustee for ve will be made.




