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vi#WILLIAM POLK BURGESS .and DOROTHY BLANCHE BURGESS,

husbaAnrd),x‘é_n'd w’i fe.’.f.: L SRl

- Tract 49 OF MERRTLL TRACTS, SAVE-AND EXCEPTING the following
‘described property: . .  EXCEPTING thefollc

. quortion5o£.TraCt*43;of;MERRILLgTRACTS,infSection 11, Township
~41 South, Range 10 ‘East of the Willamette Meridian, in the Countv
of Klamath, State of Oregon, described as follows: )

,Qommencing~atvthe‘No:thwestichner‘bf‘said Tract 49 - (which point
1s . also-on the Southerly line of Front ‘Street); extending thence
South along.the West line of said Tract 49 a distance of 330 feet
to Southwest corner of said Tract 49; thence East along the South
line of' said tract 264 feet to the Southeast corner of said Tract
49; thence North along: the East line of said tract a distance of
;170‘feet;:thence'Westiat‘right angle a distance of 140 feet; thence
North at right angle a distance of 160 feet, more or less, to the

North line of said Tract 49; thence West along the North line of

‘said Tract 49 ( also the South line of Front Street) a distance of
124 feet, more or less, to the point of beginning.

together with: the its, heridit ts, rights, - privileges, and:appurtenances including roads and easements used in connection

;¢ with: they premises; electric wiring and fixtures; furnace and -heating system,. water heaters, fuel - storage receptacles; pluinbing,
ventilating, water and irrigating systems; screens, doors; window shades and . blinds, shutters; -cabinets, built-ins, - linoleums -and - floor
coverings, built-in stoves, ovens, electric sinks, air: conditioners,  refrigerators, freezers, dishwashers:; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora,.or:timber, :now . growing or -hereafter planted or growing thereon; and any
replacements of any .one or.more of the foregoing:items, Iniwhole-or in.part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and- profits of the mortgaged pro perty;. e : .

to secure the payment of . Fifty'Opé~Thdﬁséhd:Eight‘Hundrgd‘Thirty'One and no/100---—-

T Dollars

(s 51,831.00=——- ); and’ interest thereon, evidenced by the tollowing promissor:

G A

/
note:

1 promise to pay to the STATE OF OREGON Fifty:One “Thousand-Eight Hundred Thirty One
and’' no/100 -

AT Py TAtEe
i H i

S ey Dollars. (5.216831a00-02000 ), with, interest from. the date. of
ent- by the State of Oregon, at the rate of 519' ~percent ﬁer annum until such time as a
different interest rate is cstablished pursuant to ORS 407.072, panipnl and interest to be paid in lawful money of the United

States at the office of the Director of Veterans' Affairs in'Salem, Oregon, as follows:

$308,00-=mm=m=====on or before APLil..15,.1980=mmmmmmss ~mimmmand $.308..00..0n-the
A5th'of every month—-- the ad valorem taxes for each

successive year on the premisesb described‘in' the mort"gage. and  continuing. until the full amount of -the priiicipal. interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. . .

The due date of the last payment shall be on or before March.l15,.2010-

- In the event of transfer of ownership. of .the premises or any part thereof, I will continue to be liable for payment and
'the: balance shall ‘draw interest as.prescribed by ORS 407.070 from date of such transfer, . .
LM R T L N L BTAINE PR LSS T INGT U R pUNTE H ] :
'This note .is secured by a mortgage; the ierms of which are .mad a,part hereof.
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‘_b’sl‘é,;:i’vi‘ié'r’xilé;\at‘(n'egfmqy,.rphy%a_»ll.;or.; a‘x.\yi part.of the 'l-oan;_atzgi_x‘iy;ti'mev.without:penal!y. .

et =:5The‘mongngo} co&enants'lhat he owns the})remises‘in’fec simple, has good right to mortgage same, that the _premises are’ free
‘ifrom ‘encumbrance,“that he will’ warrant*and ‘defend :same’ forever ' against ‘the clafms and ‘demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

p it ; o frivn Tuei b NS

MORTGAGOR: FURTHER OVENANTS AND: AGREES:..

. iro 'pay all debts an moneys'yéccure_ hereby; pRER

"rN&ttftof,bex‘i’ﬁitﬂthe*buﬂﬂih%é‘ff&“ﬂr' vacant ;or, cupied: not to.permit the removal.or, demolishment of any.buildings or im-
provements now or-hereafter existing; ‘to' keep same’ in’ good:repair; to: complete all construction’ within a .reasonable. time in
accoydanceﬁwith'-'an)tj;,agreenjxent\ ma e,‘between& “the ,pax:tles, ereto . S B “ s

it H

3. Not to permit-*thé cutting ol: removal’ of any timber except for his own ‘domestic use; not.to commit or suffer any waste;
Sy, ISR AT EC TSRS 1T} [ DT e Sate i
‘objectionablé: or-unlawful® purpose;

Sriil et ANIII N e ‘ 3ot DA LEDU 4.2 RS
5. Not to’permit any tax,,asscssmcn‘t.‘lien. or. encumbrance to _exist at any timc:
“176 Mortgagee ' is authorized ‘t6° pay ‘all:real’ gropertyt:/l;csa'ssessedagi;lnst ‘the premises and add same to the principal. each of the

advances to bear interest as rovldc;i in the note; . -.
7. 'To" keepHall Liildings 'linécasingly  Insiired ‘during~the” term” of the’ inortgage, against loss by ‘fire ‘and such’ other hazards in such
company or companies and-in such’an amount. as shall be sa;isfactory 1o the mortgagee; to deposit with the mortgagee all such

policies  with receipts showing ‘payment in :full- of -all” premiums; all such insurance . shall be made p.ayable,lo.tpg mortgagee;
insurance shall be kept ‘in force by the mortgagor in case of foreclosure until the period of redemption exp_!rs:( ERIe
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8. Mortgagee shall be entitled 11 col Sation’and 'damages rece ed
tarily \jclcased. same _to i e ir&geb edness;

Not ‘to lease
i . i v 26330 i I . :
. To p}'omptly n‘otnfy mortgagee. in writing of‘a transfer O ownership of .the premises or any. part or interest in_same, and to
furnish; a ;copyroixthe;jnstrument:of transfer. tothe ‘mortgagee;’al purchaser'shall'payi‘interest as prescribed by ORS 407.070 on
all payments due fr the date of transfe t! ts this mortgage shall {emain in full fgrce and effect.

BRI - IR e | . Y . Er Lo biia i R EETR T *

The m tgngée ma his.option, in case ‘of default of the mqrtgagor,,perform same’ in- whole or in part and all expenditures
made in so doing including 'the ‘eraployment of ;an attorney to’ sgcuﬁ:, compliance with_ the,.terms of . the .mortgage,.or the . note: shall

draw interest at th rate’ provided. in the note’and all‘such, expen s -shall be, immedt )y,;:‘cnny‘abl V. meVniortgagor,without
demand ‘and :shallb: ‘gecured by this’ mortgage. : : e ot i N - -

T b T N -
Default in any ‘of th or agreements fierein “contained or- the ‘expenditure of any portion™ of the loan for purposcs
other than thos_e.sp_ecmed;in the, atipn,;exc_gpt by_;written;permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedne: the option of the mortgagee to become jmmediately due and -payable without notice and this
mortgage subject to foreclosur: N E .
. oA PR 10f g : .

The-failure of the mortgagee c ) 0! ’ ia vy right arising from a
breach of the..covenantsi“h ™ i R . v 8 = phmn : v [ -

in case foreclosure is commen_cec_l.»Zthe,)mpgtgaggrishpll}be .liable :for;the cost.of .a; title, search,: av,tt')meyiees, and all other costs
incurred. in connection’ with'such'foreclosure. Lo o k )

Upon'ihe‘breach'of -any covenant "of ‘the‘“mortgagé; -tHé mortgagee shall. have  the right to enter {he “premises, take “possession,
collect (the Tents, issues .and profits and’ apply same, - 1ess reasonable costs of colle}ctrion, upon\th\c indebtedness and the mortgagee shall

have the right to the .appointment of a receiver to- collect-same. :: .

. The covenants and agreements ieréinishall ext nd to and be binding upon éirs.. executors; administrators, successors -and
assngns; of the respective parties hereto. - n ; . . . N £ Tond B . e
1t is distinctly ‘understeod:-and agré_edvthat;this-‘pgtq;épg ;morigage are subject:t the,provisiohs»‘o:;fArt_icié‘XI-*A-_;oi theOregon..
Constitution,” ORS 407.010°t0 "407.210 ‘and‘-any subsequent “amendments thereto vand :to all- rules andy regulations | which ~have” been~:
issued ;or may . hereafter be issued. by the Director £ Veterans' Affairs pursuantst 'provislons,of ORS “407.020. ™~
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. WORDS: The masc be deemed to include: d the singular-the
npplicable‘herein E ANL G i f, oy, 3

al: where: such connotations “are
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IN WITNES

1 i

Before me, a Notary Public. xb)ersyonall»y’ éppéa}'ea the ;';'{ithin ha;néd : ' WILLIAMP OLKBURGESS ..... and...

..DOROTHY - BLANCHEBURGESS his yvife. andk acknowledged the foregoing in#trument to be the‘ir‘ \;olumary

act and deed.
WITNESS by h_and,nnd official seal gh'e‘déyfand'year‘ fast above written.

Notary Public for Oregon
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FROM . . e . SRR ... TO Department of Veterans' Affairs’

STATE OF OREGON,

E ‘.Coum.y Of e

1 cqr!f!& that the wlthlh'wng r'qcel};_ d : Ch. . f . County Records, Book of Mortgages.
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WMaDa MILNE Klamabhuy .Clezk

After recording. l_‘.etu'm 10: :

DEPARTMENT’OF'VETER’ANS' AFFAIRS -

Genergl .Seryices guilding
Salem, Oferon: 97310

Forin L-1 (Rev. 5-711




