STEVENS.NESS LAW PUDLISHING CO., PORTLAND, OR, 97204

o 5P 20040008~ mme Vol

by Fage_ 3495

HIS TRUST DEED, made. this - 3t - January
o JACK-ULAM. ancl:CLARENGE. R WELLS .o e
e RANSAMERLGA. 1 TLF THEORANGE  COMPANY.
. DOROTHY. LANE..and MARGARET. 4. .BRANDL...

~

-asBeneficiary,

ST wrrwEssETH:
‘Grantor irrevocably grants; bargains, ‘sells ‘and .conveys to gtugiee in trust,’

m o Klamat L L Coun Oregon, described “as: PR

toggether_;lwit(l:a{l:‘andz ingul r the te ents “heredite ts, and_appurtenances and all other rights thereunto belonging or in anywise
or hereafter ppertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
g Sy B 0D ALut T iy TP T R I A .

with said‘real’estat el I A v WA : :
FOR THE PURPOSE ~>OF"SECURING:'PERFQRMANC,EA of.-each-agreement;of :grantor: herein' contained and payment of th

“THOUSAND.:SEVEN::HUNDRED FIFTY::AND:NO/100ss=sszssmmommssmnasss
Korhonctvedomiedentien "“"""j""“""""‘".";; == Dollars, with ‘interést thereon according to the terms of a pl;omissor}'
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, if
ot sooner paid, to be due and payable atmaturlty, 19,
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable. 13
The above described real properly is not currently q‘s{qc_!_;fg{ gg;icyllt‘qrql, imber . or. grazing purposes.

i i 5

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property: (b) join in
1. To protect, "preserve and maintain said property in’ good cond granting - any casement or creating any .rrsuncfion thereon; (c) join in any
and “repairs*not ‘o refove ‘or “dermolish™ any “building ‘or“improvenient there t~-subordinationor" other™ agreement allecting” this deed or the lien or charfe
not. to commit or permit any waste of said property. thereol; {d) reconvey, without warranty, all or any part of the property. The
) 3. To complete or -restore promptly and in: good and.workmanlike grantee in any reconveyance may be described as the *“person or persons
manner any building_or-improvement which-may’ be constructed, damaged: or < legally entitled thereto, *" and - the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due-all costs incurred therelor. & be- conclusive proof. ot the truthlulness thereol. Trustec’s fees lor any of the
3. To.comply ‘with all laws, ‘ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5. :

tions and restrictiond ‘alfecting :said ‘proporty; i the bencliciary so requests, (o 7 110 10;* Upon 'any default by grantor hereunder, bencliciary may at-any
joinlin' executing such- linancingd statements -pursuant:to: the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code_as .the beneliciary may require ;and {02 p “for filing same in the pointed by a court, and without regard fo the adequacy of any security for
‘proper * public ollice orollices, as"well as'the cost of "all Jien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olticers or .searching adencies as_may be deemed desirable by, the . -erty or any part thereol, in its own name suc or otherwise collect the rents,
beneficiary. e . N . : . s issues and “profits, including those. past due and unpaid, and apply the same,
1t 4 To provide and ‘continuously, . maintain . insurance . on the buildings: * less costs and expenses, ol operation and collection, including reasonable attor-

d ion-the said Premi:ca agninst loss or damage by lire - ney's fees :upon‘any indebtedness sccured- hereby, and in such order as bene-

‘now or herealter érécte 3 ey y
and such other hazards as the bﬁl&m’b @ uee require, -in. ;, liciary may.. determine.

an amount not less than $... writfen .in i
: 1abl

., - The ‘entering. upon and. takin, ssession of said propesty, the
p 3 to the beneliciary, with loss payable to the  latter; “all* =" collection " f “such’ rents, issﬁgs and pmlilst,; o':olhe proceeds of li‘:e }.:endyolhcr
policies of insurance shall be delivered to the beneficiary as soon as insured; insuranc poliéics'ni":compensalion or awards for any taking or damage ol the
it the grantor shall fail for any reason to procure: any such insurance and to . - property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least ‘fifteen days prior to the expira- = waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or _hereafter -placed on said buildings, -:. pursuant to such notice. . .

the beneficiary may procure the same at grantor’s expense. . The amount " "12. Upon delault by grantor in pay ¢ of any indebted: secured
ct_)"et:ted under any fire or other insurance policy may be applied by beneli-i-hereby ortin his:performance ol any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured {lc.!eby and in such order as beneficiary ' declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneliciary the entire amount so collected; or=-:rand ifithe above: described - real ' property is currently used for agricultural,
any part jlbgreq!;;may:be released .ﬁ!ﬂ"fO"-’SHCh applicat, r, refease shall - ¢imber or grazing purposes, the beneficiary may proceed to foreclose this trust
not cure or.waive :any. default or notice-af. default hergg_ndc or invalidate any deed in equity, as a mortgage in the manner provided by law for mortgafe
act done pursuant_to_such notice... e LT Lt i foreclosures. However it said real property is not so currently used, the bene-
ry 5.-To. keep said. ‘premises’ free {rom': ,"5‘,’1,“3"0," fiens and-to pay all * ficiary at: his-election may proceed to foreclose this trust deed in equity as a
taxcs,” assessments and-other chardes that may betlevied or assessed upon or  mortgage or direct the trustee to loreclose this trust deed by advertisement
against :said property belore, any. .part. of such taxes, assessments and “other and sale. In the latter event the beneliciary or the trustee shall execute and
chardes become past duaor delinguent and . promptly. deliver receipts therelor  cause to be recorded his written notice of delault and his election to sell the
to. beneliciary; should. the grantor il to ke payent ol any taxes, assess=. . said. described jreal. property to satisty the obligations secured hereby, where-
merits;- insurance ‘premiumy, liens or other- charges’ payable by grantor, either " ypon the trustee shall lix the time and place ol sale, give notice thereol as then
by direct payment.or by providing beneliciary - with -lunds with which to  required by- law and proceed to loreclose this trust deed in the manner pro-
avike. such, payment, beneliciary_ may, at its; option, ‘make payment thereof, - vided in ORS 86.740 to 86.795.

and ’the’amount sp;paid,' with' inferest at the rate set forth in the note secured 13. Should the beneliciary elect to loreclose by advertisement and sale
hereby,  together "with the obligations described in paragraphs 6 and 7 of thi then alter default at any time prior to tive days belore the date set by the
trust. deed, shall. be added. to and become p.artkolAtAhe.:debt-wseCured by this:; trustee for the trustee’s .sale, the grantor or other person so privileged by
trust deed, without. "{ﬂl!{fl‘,~9ffﬂnyﬁf'gh‘ g trom  breach: ol Q!‘Y.P’ the . ORS 86.760, may pay 1o the beneliciary or his successors in interest, respec-
cochﬂnlg.'vhNeOi'ﬂ‘ﬂd"?f' such’ payments, X i A . fively, the entire amount then due under the terms of the trust deed and the
erty “heréinbelore described, s "well - as -’ - +'be “houn “th obligationsecured thereby (including costs and expenses actually incurred in
same ‘extent _that.;they . are: bound lor . the . payment ol .[hie, ODURAY .-enlorcing. the terms ol the obligation and trustee’s and attorney's fees sotusae
described, .and all such, payments shall be tely, due and pay dind—fs0=eaeh) “other than such portion of -the ‘principal as would not then?a'\.'
%

: et ied ¥
out notice, and 'the rionpayment  thercot 'shall,"at the option ‘ol ‘the beneliciary, " be due had no}default occurred, and thereby cure the delault, in which event
render .all ‘sums ‘secured by this: trust deed: immediately ‘due: and ;payable-and i a]] foreclosure:p dings shall be dismissed by the trustee.
constitute a breach of this trust deed. o oo Tl 4 OtFerwise, the sale.shall be held on the date and at the time and
cser, B To' payall costs, L o AR s including the cost . gslace designated in.the:notice of sale. The trustce may sell said property either
of title 'search as well as:the ‘other cos " trustee incurred [ one. parcel-or.in separate parcels and shall ‘sell the parcel or parcels at
_in~connection with or in enlforcing this o and attorney’s  suction to the, highest bidder for cash, payable at the time of sale. Trustee
fees actually ‘incurred. N e e e e e gt 0 .. shall deliver to the purchaser its deed in form as required by law conveying
7., To appear _in’and defend "any action ‘or ‘proceeding’ purporting to e ‘property so”sold,” but without "any covenant or warranty, express or im-
atfect the security rights or powers of beneliciary or trustee; and in any suit,  plied, The recitals in the deed of any matters of fact shall be conclusive proof
action: or: proceeding in:which the beneliciary..or Jtrustee may, appear, .including . : of : the::truthfulness. ithereof,: ‘Any “person, excluding the frustee, but including
any ,suit. for the “lforeclosure o this deed, to pay, all C‘O,stval_ld' expenses, in- | the grantor, and beneficiary, may, purchase at the sale.
cluding evidérnice of title and'th_c‘ben.clxcm(ys or- trustee’ s.nr{orncyfs‘lces; the 2 <C 15, 'When trustec sells pitrsuant fo the powers provided herein, trustee
amount- ol ntto.rncy’s fees ‘mcphoned “in “this paragraph 7:in:all 'gn‘ses'Ashnll be:: shall apply’ the proceeds” of sale (o payment of (1) the expenses of sale, in-
lixed by-the:trial court.:and -inithe .event of an appeal from . any. judgment.or . cluding the compensation of. the’ trustce and a reasonable charge by trustee’s
decree ol the trial court, Arantor lurther afrees (o pay such sum as the ap= " agtorney, (2) to the obligation secured by the trust deed, (3) to all_persons
pollate court ahall -adjindgo reasonable asx the beneliciary's or trustee’s affors having recorded liens subsequent ta the interest of the trustee in the trust
ney's lees on suc appeal. | B - ona L deedias theircinterests may appetr in the order of their priority and (4) the
1{.is mutaally agdreéd . o . e surplus, il any, to_the prantor or o his successor in interest entitled to such
8. In the ‘event that any’ portion oc all of “suid property shall ‘be taken surplus, 23T T :
wnder the right of ‘eminent d in_ or cond jon,: beneliciary shall have the : - %7 16, Fof uny> reison permitted by law beneliciary may from time to
right, il it so_elects, to reqquire that all or any portion of the monics payable time appoint a successor Of SUCCEsNOrs to any tsustee named herein or to any
as compensation for such taking, which are. in - excesy ol the amount required trustee appointed hereunder. Upon such appointment, and without
to pay all reasonahle costs, expenses .and attorney's. fees necessarily paid or c Y to the trustee, the latter shall be vested with all title,
incurred by . drantor in such  procecdings, shall “be paid to beneliciary and powers and _dutics conterred upon any trustee herein named or appointed
applied by it lirst upon any reasonable costn and expenses and attorney's lees, fereunder. Each such appointment and substitution shall be made by wriften
both in-the trinl and appelinte courty, necessarily paid or incurred. by bene- inatrument . exccuted by beneliciary, containing reference to this trust deed
iciary in, such procecdings, aal the balanca Lapplied_upan the Andebtedness 5 and., its placo (ol record, which, ‘when secorded in the ollice of the County
secured- hereby? and - frantor ageees, ‘ut itnsown - expense,s o’ take  auch ‘ictions < Clerk arRecorder of the county or countics in which the propeefy is nituaied,
and executy such Instruments a3 shall be necessary in obtaining such com- shall be conclusive prool ol proper apy B ol the L truntee,
pensation, promptly upon beneliciary's request. 17. Trusteo accepts this. trast when this deed, duly erecuted amd
9. At any time and from time to time upon written request of bene~ acknowledged i3 _made a public record 2 provided by law, Trustee in not
ticiary, payment ol its -lees and .presentation ol ¢this deed and the note for. obligated to notily.any party hereto of pending sale under any other deed of
. endorsement (in case of full reconveyances, lor cancellation}, without allecting teust or of -any action:or proceeding in which grantor, beneliciary or trustee
the linbility ot any person for the pay ¢t ol .the indebted frustea . may shall .be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust-Deed Act provides _that, tha, trustee, heraunder.must. be . either_an atiomay, who s an “active membor, of tha_Otegon State. Bor, o bank, tust company
or  savings: and’ loan ‘association -authorized to ‘do business “under the laws 'of ‘Oregon tor “ the® United States, @ title insurance ‘company authorized 10 insute title to seal
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereol.




oA
) = IJY 9 !
grees to and Wit ~'t‘heubgnefzngary;gndﬁ those.claiming under him, that he is law- '
cribed~téaI»prdperty»and' as-a-valid;-unencumbered title thereto :

by the above-described note and this trust deed are:
al purposes (see Important Notice below),
or. business or commercial purposes other than agricultural

‘The grantor: warrants- that ‘the proceeds: of ‘the loan represented

(a)* primarily” for grantor's personal,” family, "household o i

(b) . for’ an'organization; or (even if grantor is a natural

I PHIPOSES. . i L - ’ S -

This deed applies to,. inures to the benefit, of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, - personal ‘repr atives, succ sors: and- igns. . The term beneticidry shall mean the holder and owner, including pledgee, of the

Contract secured hereby, whether or'not.named as a ‘beneficiary herein. In construing this deed and whenever the context so requires, the
12, y . . y h 1, ' N y

gender includes'the fémini \and the ter, and. the 'si du includes the plural.

. f the day ‘and year first above written.
*'INPORTANT NOTICE: ‘Déleto; by ‘whichover ‘watranty ‘{a) or (b) 1. N Sy S S //f /

not :applicable; .if warranty {a). is beneficiary is o creditor e 2 S il et SRCNEC SO0 SN

or ”suth’iword»is-ﬁdefiqed i g ing ndRegulationZ, the i-:

Beneficiary, MUST. comply with “the *A
- discl s purpose, - if this  instry
dwelling; use. Stevens-Nes:
0T 1o be a first lien;
pliance ; wil “A
‘of . the abova is a éél‘ﬁél‘uﬂdﬁi ’
ck: wlF_dgﬁ:enl .opposite.)

"'IORS 93,4901 .} o - -
| STATE OF OREGON; County of..

i oozt . : ~£L~, g 19
: ; Peqsoriglly Z’apﬁga{ed

appeargd
ranga-

- duly swofn; dld 'sfiy tizét”theflormvér is the....
president - and that the latter is the
Secretary of ..o o .

‘“a corporation; an
‘corporate ‘seal of

’”{the?lb@gofng instru-s.
itary, act. and..déed.

(OFFICIAL
SEAL)

RN 8
. .REQU§§I For JFULL, !ECQ!”{EYANCE} U
To be used only when obligaiions have been paid.

3 . ?
LA B Eh

=~ == ~The undersigned-is the legal o i iness ‘secured’ by “the ‘foregoing trust’ deed. All sums secured by sa’;
“trust deed: haye:be - tully paid fand satistie by; are directed, o paynient to you'of ‘any_sufms-owing 1o you under the -terms e
ridences;of indebtednes :secured -by.said - trust deed (which are. delivered to Jou

vy{"t()‘?’qt :yqr‘tjanty to the parties designated. by the terms of said trust deed the

Ty
veyance and, : 20 ;.

.;4119 ’

Beneticiary

A

" Do nat lose or destroy this Tevst Deed OR THE.NOTE whlvchrb secures, Both must be.delivered 1o the frustee for before Y will be made.

- TRUST DEED |~ " ~ STATE OF OREGON
puiE, ontLAND] Snit] T TR : County of
: I cortify that the within instru-
ment was received”for record on the
) fal day’of = - ey 19

N M., and recorded
g FoR” ’ ; POK...c.ilnuiccon page
HECORDER'S LG reol number............. [P herrany
vy ; B o Mortgages of said County.

: ’ Witn hand and seal of




~3501

'All that portion of Lots 13 and 14, Section 34, Township 34 South,
Range 7 EBast of the Willamette Merldlan, in the County of Klamath,
State - of Oregon; dcscx:bem as follows:

Beginninq at a point in ‘the Westerly line of the Southern Pacific

right of way 338.1 feet Southwestcrly along ‘the said line of right

of way from its intersection with -the Northerly line of Lot 13;

thence Southgr1y along the said right of way line to the Southerly

line of Section 34; thence West along the Section line 549.3 feet

to a point bearing West 3133.3 feet from the. Southeast corner of
“Section -34; thence: Voxth 107 feet, more-or less to the Williamson

- River; thence Northeasterly along the Easterly bank of the Williamson
“ River ‘toa. point bearing West' flom the p01nt of beglnnlng, thence
‘Bast: to the p01nt of b;glnnlng E R

“~TE OF OREGON; COUNTY OF KLAMATH; ss.

led for record at reqi.leéfbf Transameric a Title Co.

».is;_zis;doyof wnhrnm A D, 19.81) at*:0%clock ¥ M., ane _
. ‘uly recorded ln Vol _M.&O_ of ....Mutgag_g____ on Page 3499

g i WM‘UILNE County Clert

‘Fee $10 50




