VENS.NESS LAW_FUBLISHING CO.J PORTUAND. OR. 97204

“YRUST DEED .

15thdayof Februarv

Voilg) Page. 3508

, between

~as 'Grantor, IR CA--TT

TLE, INSURANCE COMBANY

Trustee, and

“JACK TTAM:

neficiary;

~as'B

"Grantor. irrevbz;ably grants
Klamath:...... .....County

T

' ,'C'HEDE

sheredits

U wiresser:
R bargains, sells_ and ¢onveysfo tru.
unty, Oregon, described as:’,.

EXHIBIT "A"

triist, With:

stee in power of sale,
TN st LRl e B

the property

¢ énd: appurtenances and - all other rights thereunto belonging or in anywise

d the rents, issues and pro.
v [ERUrne it

i

its thereof and all fixtures now or hereaiter attached to or used in connec-
W FRt LT 1 B L L S Lo ol .

[T

0
ND.

N R O R AP i ot e o

ollars, biéit‘hfi})té}est‘t}fé}eoh‘a&bo;aihg to the terms of a promissory

note of even date herewith
not’sooner paid, to be due and ‘payable

, payable to beneticiary or order and made by gra

ntor, ‘the -final payment of principal and interest hereof, it
19......
, 19......

1

The date of maturity of the debt secured b

becomes due and payable. 18
) The above described real property is not currently -used._fol

To protect the security of this. trust deed,

1. To protect, preserve and maintain
and ‘repair; ‘not “to  remove or "deniolish’ .any’ building "or "improvemi
not to commit or permit any waste of said property.

2. To complete or restore 3
manner any building or improvement .which-may be construct
destroyed thercon, and pay when due all costs inctirred therelor.,," ;

To comply with all laws, ardinances, regulations
tions and restrictions ‘atfecting said ‘property,
join jinexecuting such_financing. statements pursi
cial '‘Code, as ‘the beneficiary, may require- and
‘proper "public olfice or ollices,
by {iling ollicers or_searching
. beneficiary. ML

to. p

agencies as may = be ‘deemed desirable

.y e . PEPITIN

y this instrument

, grantor agrees:
said property in good condi g . ar
nropey. goé,;l “theércon; " ~subordination~or ' other 'a

romptly and in good and “workmantike
L pty. . an & od,‘,dnmnged»'or‘;~'Eg"”y»e"mh‘da'h"’-"

, covenants, cond:
the beneliciary ‘so requests,’ to*"
uant to<the Unilorm Commer-

. for ftiling same in - the
as well as the cost -of ‘all -lien searches made

is the da %

T

te, stafed abov;, on which the final installment of said note
5 g L

r_agricultural, i 1ber.or.grazing  purposes.

(a) consent to the makin,

c ¢ of any map or plat of said property;
granting any ecasement o

r creatind any restriction thereon;
dreement "allecting this deed or th
thereol; (d) ‘reconvey, without warranty, all or any . part of t
grantee . in " any- reconveyance may be described as the “person or persons
0," and the recitals therein of any matters or facts shall
e “conclusive proof of the truthiulness thereol. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than §5. E .
100 Upon” any  default by grantor hereunder, bencliciary may' at any
time without notice, . either in person, by. agent or by a receiver fo be
pointed by .a court, and. without rega the adequacy of any security for
. .the indebtedness hereby secured, enter upon and take possession_of said prop-
erty or any part thereof, in its own name sue or otherwise collect. the rents,
issues and ’prolits, 'including those past due and unpaid, and apply the same,

(b) join in
A{c) join in any
e lien or charfe
he property. The

n

by, the ..

S ey i

e on " the L
or damage

sy 4 Toog e and sly.. . a1
now or” herealter erected on the snid premises against loss
and -such other hasards as thp bencliciary, m

an’ amount.not less than S‘]rnsurab
i table to the f

J ¥y, with losa
policies ol insurance shall be delivered {6 the bene
if the grantor shall tail for any reason fto procure
deliver said policies to the bene:

" tion'of any policy ol insurance now - or hereafter placed on:said b
the beneliciary may . piocure the same at grantor's expense.” The
collected ‘under any_ fire or other insuranc
ciary ‘upon any indebtedness secured hereby and in such order
may . determine, or at ‘option o{tbenelicigy.'.the entire amount s
any part théreol, 'may._be released to' grantor.

lficiary ns soon as

act done pursuant fo such notice.
. To, keep}said premises free irom 1CO!
sments and other ‘chargdes that may
against” said property; before any part of such
charges become past -due or” delinquent and promptly,
to beneliciary; should the grantor lail to make payme:
ments, insurance premiums, liens or other charges :p
by direct payment or by providing bencliciary “with lunds with
make such, payment, beneliciary, may, at its option,
and the ‘amount so paid, with interést at the rate set io;
hereby, togdether “with the oblig
trust-deed, shall. be ‘added_ to.and become :a .part .of; the .debt, s
trust, deed, .without waiver, of ‘any rights_ arising from
covenants "hereof “and - for:such 'payments; wth’ interest
erty ‘hereinbefore described,i‘as awell "as" the :grantor; s,

nstruction ens and to
belevied or assessed:

deliver receipts
nt of any taxes,

W
rth in the note
ecured

hall

be  bound
the; obli, i

ny Arom tigo Lo time require,. in
e Falhe:”

Ceeiniy WEitlEn in
payable to “the latter; all”

any such’ insurance and to
ticiary at least -lilteen days prior to the expira-

e policy may. be applied by benefi-
as beneliciary
o collected, .or
Such ‘application or release shall
not cure.or'waive any delault: or. notice of:default hereunder or invalidate any

taxes, assessments -and other

ayable by grantor, cither
make  paymont
ations' described in paragraphs 6 and 7 of this

breach_ of .any, of the
s ‘aloresaid, the “pro

“less costs ‘and expenscs of operation and collection, including reasonable attor-
ney's fees ‘upon’ any 'mlch!odness‘u.-cmnl'hereby, and:in such order as bene-
, ficiary  may.:determin, N Rt - . :
- L1, The entering:.upon_and taking _possession - of suid
_colléction "p_ll_quln rents, issues and prolits, or the proceeds of f;
T “or’ ! ion ‘o
property, and the application or re.
waive any . default or notice of de
pursuant to such notice.
12, Upon deiault by grantor in payment of any indebtedness secured
“hereby or. in his performance of ‘any-agreement hereunder, the beneficiary may
declare all sums ‘secured hereby immediately due and payable. In such an cvent
vand it lhe‘aboi'eides'cribé’d'real.'propcrty is currently used lor agricultural,
timber or grazing purposes, the beneliciary may proceed to_foreclose this trust
deed in equity, as a mortgage in the manner provided' by law for mortgage
, loreclosures. However it said real property is not so currently used, the bene
< Hiciary - at " his*election: may proceed to foreclose this trust deed in equity as a
mortfade or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall exccute and
cause (o be recorded his written notice of default and his clection to sell the
“said . described “real’ property” to satisfy the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.
13. Should the benclicinry clect to loreclose by advertisement and sale
then alter delault at any time prior to five days belore the date set by the
“trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay.to the b ficiary or his s s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
‘obligation ‘secured thereby (including costs and expenses actually incurred in
eal

by~ tire

property, the
ire and other
r awards lor any taking or damage of the
lease thereot as aforesaid, shall not cure or

fault hereunder or invalidate any act done

insured; \>

uildings, :
amount

pay all
upon or

therefor ~
, assess-’
chich . to
thereof,
secured

by :this

same - extent that.they: are:bound .for. the.p
described, and all such payments shall

out notice, and the nonpayment thereof shall, at lJl.re option of: the'

be ,imn]ledin(ely ,du‘_c.,}'znvd "pdyablé
‘beneficiary,

ing the terms of the obligation and trustee’s and attorney’s fees meot=er

) other than such portion of the principal as would not then

be due had no default occurred, and thereby cure the delault, in which event
a0, no deiaulf o -and ther

with

ly: due’ and: pay

render- ail sums secured :by this:trust ‘deed
constitute a breach of this trust deed. . :; & ... - S b i)

.6. To pay . all costs, fees and expenses of this trust including
of i title 'search as well ‘asthe ather” costs’ and "expenses’ of “the triistee’
in connection with or in enlorcing this
fees actually incurred, - K o

7.:To appear’ i and delénd - nny.

action ‘orUproceeding* purpol
allect the security rights or powers ol ben i

obligation and trustee’s and attorney's

neliciary or trustee; and .in any

‘and” a1} foreclosure pri shallibe issed by the trustee.

142 Otherwise, “the ‘sale shall be held on the date and at the time and
esignated .in the.notice of sale. The frustee may sell said property either
yi shall sell the porcel or parcels at
yable af the time of sale, Trustee
orin as required by law co i
cnant or warranly, express or itn-
mutters ol lact shall be conclusi proof

[ N
the cost | place d
incurred UL o0 parcel “orin separate ‘parcels and
auctions to the highest bidder for. cash, pa
shall deliver. to, the. purchaser-its. deed in 1
the property w80’ sold, bt without a“ny coy
plied. The recitals in the deed of any

rting o
ait,

action or proceeding in which the beneliciary - or  trustee Jmay..appear, i
any suit for the loreclosure’ of this doc(!, to 4 st K
cludinig evidence “of. title” and the beneliciney's: or “trustec's attorney!
amount ol “atlorney’s lecs: mentioned. in’ this paragraph: 7 :in-all casos -
lixed by the triol court awd in the avent- of -an_ap,
decroe of “the teial court, “grantor further ajdrees to .
pellate court shall adjidge reasonable -as the benel,
ney's lees on such appeal, . o |

It is mutually “agreed that o

8.7 In tho event:that ‘any portion or all of said
under the right ot emi I inor it ion; ‘L
right, it it so elects, to require that all or any
an compensation for such toking, which are in 1
to pay all reasonable conts, expenses and -aftoeney’s fees necessarily
incurred by grantor in- such proce i, shall be paid..to benelicis
applied hy it lirst upon any ceasonable costs and expenses and attorne:
hoth in_ thy teial and appell courty,
ticiary in _3uch proceedings, and the. balence a
secured : hereby; and ‘geantor “agrees, ‘at- ita ‘own ‘expense,ito “take’ vuch
and exccute such ‘instruments - as shall be
pensation, promptly upon hl-nulicinr)"s recquest,

* such sumoas

“ins

portion of thoe monies

ficiary, p
endorsement (in case of tull reconveyances,
‘the liability ol any peeson for the paymen

pay._all ‘costs_and expenses, in
fees; th

peal frony amye, J'mb}mvn{ LOr

ry's Or frusteo’
perty ‘shall ‘be faken

iary shall have the

excean ol the amount sequired

ily “paid or.incurced by benes
pplied upon, the indebtednesy

necessary in. obtaining such’' com-

t any time and from time to time upon written . requiest of beno-
payment of . its -lees. and presentation of _this deed. and the note -for
for. cancellation), without allecting
t of the. indcbledness, trusteo may .

io:of the teuthiul wthereol, : Any person, excluding “the trustee,
..the grantor.and beneficiary, may purchase at the sale. . -, . Qf
s 15 When trastee“sells pursuant to the powers. provided herein, trusteo ﬁ
shall *apply ! the praceeds” of “sale to’ payment of (1) the expenses of sale, in- 18
L Cluding thei compensation: of the trustee’ and n reasonable charde by trustec's ty I
attarney, (2) 10 the obligation secured by the trast deed, (3) to all persons ~ !
having recorded liens subsequent o the interest of the trustee in the trust Dy
deed. us their, interests may-appear in the order of their priority and (4) the e
surn{us,hi‘lvmxl)'. to.the grantor.or. to_hix successor in interesi entitled 1o such POl
arplus, " - ot . . :
@y P“ 16.. For®any 'redson’ permitted by faw beneliciary “may from tine to
time appoint a successor or successors fo any frustee named Aerein or to any
succeasor trustee. appointed hercounder. Upon such appointarent, and without
conveyance fo the successor frustee,. the latter shall be vested with all title,
powees and -duties’ contereed upon  any trustee herein named or _appointed
hercunder, Each such appointoient and substitation shall be made hy written
instrument ted by L ] Y ini relezence to this trust deed
and ity place. ol record,. which, _when. recorded in the ollice of the County
Clerk or: Recorder of the'county ‘or counties in which the property is situated,’
shall be conclusive proof.of proper il of the frustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged -is .made a public record as provided by law. Trustee in nof
obligated to riotity any party hereto of pending nale under any other deed of
trust or_ol -any action:or proceeding in which drantor, bencliciney. or trustee
shall be a party unless such. action or proceeding is brought by trustee.

but including

shall ho.

‘the “ape
& attor-

payable

paid or
ery  and
p'y s,

-actions’ ™

NOTE: The .‘—TIU!"D;wd. ‘A: unde;,must be
or savings -and -lodn “under .the* laws:

property of this state, its subsidiaries, “affillotes,

T, prévldc: ﬁmt‘.lhu_ trustes -here
L P horized: to" do: busir

«either_an, attormoy, ,

agents ‘or branches, or the United States or

who Is_an, .ac{lve; membar . of the. Oregon State Bar, a_ bank
‘United” Stotes; altitle” insuronce company authdrized to insi
any agency - thereof.

» Jrust. company

of :Oregon or 'the ure title to real




{ e’ beneficiary, an thos cIarmmg under. him, that he is Iaw-
in: tee srmple of satd descnbed«real property and has-a-valid; unencumbered t:tle thereto

The grantor warrants that “the:proceeds - of the Ioan represented by the above descnbed note and this trust deed are:’
‘(a)* prrmarrly for 'grantor’s” personal,’ tamlly, household® or agrrcultural purposes (see Important Notice below),
. (b)_ for an' orgamzat:on, or ( even if grantor is a naturaI person) are Ior busi or'c cial. |- purposes other than agrrcultural
purposes... . : TR ) " P )
S JThrs deed applxe "t0, inures . to the bene ot nd bmds all partles hereto, therr herrs, Iegatees, dewsees, administrators, execu-
tors, personal -repr tatives,” sors and "assigns,: The term beneficiary’ shalI mean_ the’ holder ‘and. owner, including pledgee, of the
contract secured hereby, whether or ‘not’ named as a benetrcrary herem In construmg this deed.and whenever . the context so requires, the
-includ the f ter, and. the ludes the pluraI

(a)or} (b)
upph:uble und the' benafmury is.a creditor.
ed :in the: Tru'h-m-lending Achund Regulnﬁcn Z, Ihs
LMUST; comply’'with' the * Act, Yand 'R by

llf tho ‘ngnsr of lhe‘nbove isTac
use the form.¢

) ss.

and

who, each being‘ first

- secretary ot

va corporatron“ nd : seal affixed to the toregomg instrument is the
i orporate ‘'seal of 'said ‘corporation’ and. that the instrument was signed and
ealed 'in. behalf. of. satd corpomtmn by authonty of its board. of directors;
nd each: of them ack 1 id ‘to_be its voluntary-act

“and “deed.’
Before’ me:

- (OFFICIAL
SEAL).

Trustee

~The underszgned is the legal owner and-holder ol-all-mdeb!edness secured” by ‘the Ioregomg trust deed All sums secured by said
trest’ deed h.}ve been tully pa:d ﬂnd satrstred IYou hereby, are dlrected, on) payment‘ to you of ’any sums_owing to.you under_the terms of
said - trust deed or. pursuant fo: statute, ¥ aIl X 'f Kt \t, debtedriéss « secured by aald trust-deed (which are. delivered fo you
‘herewrth togethe ‘w1th ‘said frust deed) a!ld to reconvey, w:thnut warranty .to_the pa y. the terms of said trust deed the

‘eld by. yet; nder the same Matl reconveyance nd €

Beneficiary

,'Do not blovu ar dn'roy‘ this Trust Deed OI,THE NOIE:whlch it vecures. !’olhr must be dalivered 16 tha trustes Io._r‘ before ) will be mode.

TRUST DEED _— ~ STATE OF OREGON

*{FORM No. 881.1) : e o Ss.
STRVENS-NEBS: LAW PUD. GOL, FONTLAKD ONE, " [}~ Sy N ; . County of
' . I certify th nt/the within instru-
’_ment was reccu'ed for record on the

N ot Ao 19

Dieiseeniins weboedesmraiinrait ST s SR .
pspi || SR PACK m\:eunvw e 1 SN O M,.nndre(,orded

oo . ..or
' 'RecoRDER's use i @S “file/résl number
Ao OUDERS USE - . Record of Mb%ages of said County
UL Witness. mig hand -and ~seal” of
‘County’ affixed. :

S i b

- ‘Benet. ciary




East of the Willamette Meridian, in
v ( th, State of Oregon, more particularly described
as follows: S : S

South‘one—quarter corner of

thence South 89° 54' 15" Eagt along the South
34, 38.2 feet more or 'les inte: i

Beginning at the:

y lume M-75 at page 5304
‘of the Official Deed Records. _ , _ Y, Oreoon, said point
being marked by a 5/8" “iron pin;. thence North 89° 551 34" West along
the -South Iine of'said;parcel,9222;25’feet to 'a 5/8" iron pin witness
corner; thence continuing%North'899—55‘~34"'West 7.0 feet more or
less to the high water line of the Williamson River; thence South-
westerly along said high water line to . a point North of the point
of beginning; thence~Southﬁ3;Offeetfmoré'or'less to a 5/8" iron pin
_ _witness*corner; thence'continuing South;561;04“feet~to the point of

STATE OF OREGON; COUNTY OF KLAMATH; .

Filed. for record at request of

: A ‘D.k ié&g;‘afé_:_()%’clock P M., anv

wnis . 21st day of - Eebruarv -

4w recorded in Vol. 180 of Mortgages . on Page.3508
4y reco ) - ’ y

S50 /) Wm D, MILME, County Cler
a K//wut/\w \A/(f/\llla '

I‘ee $10.50 -




