mqiftgalgéé’to the STATE} Oi“l 'O"liEGb’N. reprgsen}ed and

ing déscribed real px:c;pefty locate

The Northwesterly 88 feet of Lot 5,
THE CITY OF KLAMATH FALLS, OREGON,

r of Veterans' Afféirs. pursuaﬁt to ORS 407.030, the follow-

acting by the Directo
p A Klamath

4 in the State of Oregon and County of

_Block 50, FIRST ADDITION TO
in the County of Klamath, Statc

of Oregon, described as follows:

Beginning a
a Northeasterly

Street in said addition 53.

said Lot 5;

beginning.

RS B
~

t the Northwesterly corner of sai

thence in a Sout
Fourth Street in said Addition 88 feet;
direction parallel with Washington Stre
Westerly line of s
along the Easterly line of Fourth Str

d Block 50; thence in
y line of Washington
2 feet to the Northeasterly corner of
heasterly direction parallel with
thence in a Southwesterly
et 53.2 feet to the
‘a Northwesterly direction
ecet 88 .feet to the place of

direction along the Southerl
aid Lot 5;

thence in

i

connection

. together with_the t
with: the premises:

ventilating, water and irrigating systems; screens,

in stoves, ovens,
the premises;

coverings, built-
installed in or on

replacements of any one or more of the forego.

land, and all of the rents, issues,

to secure the .payment of

nts. herliditament
electric wiring and fixtures;

and any shrubbery; “flora,

Thirty Seven Thous

nts, rights, privileges, and appurtcnances including roads and casements used in
furnace and heating system, water heaters, fuel storage receptacles: plumbing,
_doors; yz_indow shades and blinds, shutters; cabinets, built-ins, linoleums and floor
ir conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
j.‘or‘tlmbg:rgnow,"growing or hereafter planted or growing thereon: and any
ing;ltems:-m‘-whole‘or in-part. all of which are hereby declared to be appurtenant to the
and profits of the mortgaged pro perty;

and Three Hundred Fifty

electric sinks, a

One and no/100--—

5.37..331.

. Dollars

evidenced by the following promissory note:

1 promise to pay to the STATE

n Thousaﬁd Three Hundred Fifty

Thirty Seve
OF OREGON .

Dollars ($..3.4 357 ,00====7=.), with interest from the date of

oOne..and..no/}00:z

initial disbursement by the
different interest rate is es
States at the office of the

tablished pursuant to ORS 407.072, principal and interest to be
Director of Veterans' Affairs in

= percent per annum until such time as a

paid in lawful money of the United

State of Oregon, at the rate of ....5..-9‘

Salem, Oregon, as follows:

15, 1980
ohe—tweltth of——-

- April 222,00 on the

and $..

. the ad valorem taxes for each

successive year on the
and advances shall be
principal.

The

p
fu

" This, note is si':cu d

D

remises described in the k X
1ly paid, such payments to be applied first as 1
due date of the last .payment shall be

. . In the event of transfer of ownership of
!'the”balance, shall draw, interest as. pr’csgr!beq b,

mount of the principal. interest

mortgage, and continuing until the full a
d balance, the remainder on the

interest on the unpai

March 15, 2010

on or before

the premises or any part thereof, 1 will continue to be liable for payment and
y, ORS, 407.070 from ‘datc_\‘qfﬁspvch transfer., .

ortgage, the t‘cgms

rrl\'ér'ig:i;;ox" or. 'sub:se(iue'r'\t ;wner: may . pay:all: or::any

S martgagor covenants o
trom ‘enctunhreancs, that he will
covenant shall not be extinguist

' MORTGAGOR: FURTHER-

part.of theloantat’any time‘without penalty.

free

that the premises are >
his

hat he, owng the., yramises; in foe stmple,  has good right . to mortgage same,
rsons whomsoever, and t

wareant il defond’ sne torever against the clatms aned demands of all pe
wil by forectosure, but # I the land,

[EXETER [Tt

hall van w

COVENANTS 'AND AGREES:

e 1. Td pn‘y‘all déi)(s hn;i“r'noucyys Sccl;}éd herel

Not lo:':[)crl'i\il_‘,tﬁciBulldlh
. provements; now or herea
_accordance. with' .any

.2
3. ‘Not to pcrmlt_‘lhe,‘cm.u;\g
4. 'Not to” permit, the use’ of

. Not to p(:fmll any tax, «

5. Mortgagee Is

To keep Tl puildings un

company or

policies with
insurance shall be

7.

h receip

_agreement.anude

or removil of any, timber ¢

authorized to pay
advances. to bear interest.as provided in. the
ceasingly
companies and in suc
ts showing payment in full of all premi
kept in

ent of any buildings or im-
in a reasonable time in

e removal or demolishm

vacant -orunoccupied; not ta permit. th e
lete a1l construction with

-to. keep same: in..good irepair; to:comp
‘between the parties. heretos. o -

s . to: become
ter -existing:

)gccnl.;(or hl§ own,_ domest use; not to commit or sulfer any waste;

‘e, premises ‘for any, objectionable or W )V\{fvlgl,p\il".[;

nent, fien, or encumbrance to exist at any timel

i B LIRS e HEE N

1l real wopcrly taxes assessed against the premises and add same to the principal, cach of the
Jnotes:

\
unt us shall be satisfactory C
ums; all such insuran

{ foreclosure until the

Si N ¢ lo's.\:'b;\' fire and such other hazards in such
to the mortgagec: to deposit with the mortgagee all such
ce shall be made payable 1o the mortgagec,

period of redemption Sx‘.!?r:‘s.i‘ 3
¢ .

i O T I P I SA T IR LA RIS
ed during the term of the mortgage. aﬁaxns
h an amo

force by the meortgagor in case O




8. Morigagce' shall be c'ﬁhtled to all com;jcﬁsa io of em jent domain, or for any security volun-

1 Y n’a ages
tarily released, s‘nme_‘to be applied upon, the, indebtedness;

o R TR R R A R I R e F T S ST R A

0. Not to leasc or rent the premises, or any part of same, without \m‘lllpn conisent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in_same, and to

furnish - a ‘copy of -the. instrument- of transfer to’ the mortgagee: a‘purchaser’ shall ‘pay Interest as preseribed by ORS 407.070 on

all payments due from the date of transfer; in all other respects this mortgage,.shall remain in full force and effect. B

The mortgagee may, at his-option, in case of-default .of the mortgagor, ;perform same in whole or in part and all expenditures
made in so doing including .the employment. of; an attorney to:secure: compliance withothe;.terms of:the mortgage_or the note shall .-
draw interest.at the rate provided. in:the note. and all_such.expenditures :shall: be: immediately:irepayable : by -the . mortgagor rwithout
demand and shall be secured by this mortgage. .

L o e T e e ey IO

Default 'in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified:in the! application,.except by..written ‘permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee -to become immediately due and payable without notice and this
mortgage subject to foreclosure. . . L, o

The’ tailiire of the mortgagee to’ exerel “will not .cons w:’\lvcr ot n'l:l)""rh':'l!\ll ,drisii;;a from a
breach of the covenants. ~ . o ' '

In case foreclosure . is commenced,: the mortgagor shall:be :liable for:the cost: of :a-title: search, attorney-fees;, and all other costs
incurred in connection with such foreclosure.

Upoh” thé breach of any covenant of the mortgage, ihe mortgagec “hall Bave the ieht o enter the premises, take possession,
collect ;the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of .a receiver to _collect same.

The cov ts and dsxx yme .ts He’rein' 'sliall extend to and be bli’\ding upon the heirs, executors, administrators, successors and
assigns’ of the respective parties hereto. T S s
1t is distinctly understood and ‘agreed’ that this, noteand mortgage are subject to the ‘provisions of “Article XI-A of the Oregon

Constitution, ORS 407.010 to 407.210 and‘any subsequient - amendments ‘thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Directo -Veterans’ Aifairs pursuant to _the_ p_rlolesiL?ns of ORS 407.020.
i RN Caatiants et oaslEn AT VL gEEierr Laa WIS PLE pReLvag

applicable herein.

V:IORDS: Th‘e' mqsc{;line shal_l be'deemed to d_ the ;iqgul{ar-thg plural where such connotations are

IN WITNESS, WHEREOF, . The mortgagors ha

BRI

ve_set their hands and seals this... 19..

caclle (Seal) .. .._.;

B < s Luc]’_]_le M. Nelson #

(Seal)

STATE OF OREGO!

" Klamath

County of

Before me, a Notary Public, personally appeared the within named - ... L L

his wife, and acknowledged the foregoin,

act and deed.

WITNESS by hand and official seal the day and year last above written.

RGTARY

My Commlssion expires

MORTGAGE

Le..B32786 ...
FROM TO Department of Veterans' Affairs
STATE OF OREGON, o
S ’ 53,
County of Klamath
I certify that the within was received and duly recorded by me in Klamath County Records, Book of Mortgages,
v ™ T N RS . B k

No. MsQ’age 3526 on the zznd day of February’ 1980 Wi, D. ‘XILNE I\laméot&hly Clel‘ .......................... .

) (";——
By ﬁwkbt}lk&»\d/‘r)l\o I Q.6 Deputy.

Filed .. FABERALY. 225 B0 e
-~ "¥kiamath Falls, Oregon™ =
County ... A :

W
» M)t\ oX‘Q\ M\C/JWZ‘IU [//O Deputy.

After Lrecord.iniz:»retum to: : E : : i

. DEPARTMENT OF VETERANS' AFFAIRS  Tee $7.00
General Services Building

Sulem, Orgrog 97310 Ly

Py ‘}F 4 2\3,\(‘?

P
JForm Leds (Rev, mny

By

7/
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I 2 ]




