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- NOTE AND MORTGAGE
KENNETH WEST:.and: ETHEL, WEST, husband and wife

Lots 6 and 7, Block 7, LENOX, accordmg to the official plat thereof on file in the

office "of the“County Clerk of Klamath County, Oregon.
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TOGETHER WITH THE FOLLOWING DESCRTBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO A '
THE ;PROPERTY: Year /1980, Make/Cascade, Serial Number 6069, Size/28x70. :
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. ts, heridit its, rights, privileges, and appurtenances Including roads and easements used in connection
~ witht the. premises; electric wiring and fixtures; furnace and heating system, water heaters, fucl storage receptacles; plumbing,
ventilating, water and Irrigating systems; screcns, doors; window shaces and blinds, shutters; nblnelq built-Ins, linoleums and floor
coverings, bulilt-in stoves, ovens, electric sinks, air condltloucrs. re [rlgurntors. freezers, dlshwnshcrm and all fixtures now or hereafter
installed in or on the prc.mlscs. and any shrubbery; tlorn kor llmbcr now ‘growing or hereafter planted or growing therco and any
replacements of any one or more of the foregotng’ltems? in*whoto™ or in- part, all of which-are hereby declared to be appurtenant to the

land. and all of the rents, issues, and .profits of the mortgaged pro perty;

Forty Nine Thousand Three Hundred Seventy Five and no/100-————-
to secure the.payment of Dollnrs

_ together with lnc
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(549 375,00————- ). and interest thereon, evidenced by the following promlssory note:

Fd}:ty Nine Thousand Three Hundred Seventy
Flve and no/lOO " Dollars '(3: 49 375, 00“""""‘), with interest from the:date of

initial disbursement by the State of Oregon at the rate of 9""" . percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

April 15, .1980 and $331.00 on the

the ad valorem taxes for ecach

1 promise to pay to the STATE OF OREGON

$.351.00———we—mm—mm on or before

15th of every month-————y . cater, plus ONE—twelfth of————-=———-

successive-year.on the premises .described in the mortgage, and continuing until the full amount of the principal, interest

- and advances ‘shall be fully” pald such payments to be applied first as mterest on the unpald balancc, the remamder on the
- prmclpal T i ¢ _ SR

The due date of the last payment shall be on or beiore MaICh 15 2000

i In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw_ interest .as, prescnbed‘ by OR$ 7.070 from da e, o such ,transter., . .

KENNETH WEST Lw

L el

ETHEL WEST

r or subsequcn 6wner; may.pay:-allor:any part:of theloan’at:any time:without penalty, -

S The' umn(;‘umn- covenants that he owns the promises. in. tee simple,  hag good dight (o, mortgnga.sime, that, the nrcmlm. are free
"I'rnm encumbeance, that ho Wil wareant and defendd santo forever apalnst the elatme and demands of all persony whomsoever, and this
wvcnnm shull not bc v(tlngui:hcd hy foreclosure, but shall run with the land, [
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E Z,‘Not to pcrmit lhe buildln s to -comc vacant or: unoccupled ; .not:to:permit: lhc removal or demolist
- provemcnts.now;.or herea ter .existing: .to keep same:in. good:repair; > nll construv.. N
. accordance, with’ Jany .agreement.ma c between the ;parties - hereto; ¢

of any-bulldings or im-
sonable time in

. g .

y ¢ lcrm of lhc mortgnge. ngninst Ids~ by !ln‘ nud such olhor lr rds in such -
company or companies and in such an amount ‘as shalt be satisfactory to the mortgagee: (o depostt with the mortgagee all such
rolicies” with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee:

msurance shall be kept in force by the mortgagor in u\sg of foreclosure until the period of redemption expires;




8. Mortgagee shall be entitled to all compensation’ and clved under right of emineht domain,” oF for any séeurity voluns’
tarily relcasg(l. .same, to .be applied: upon _the .il_ldebtqdncss: :
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. Not to lease or rent the premises, or any part of same, without wrigtcn co t of the mortgagee;
. To proﬁibtlé‘ notify mo;tg:igce in writing of a transfer of- ownership of the premises or any part or interest in s:nnc'. and to
furnish.a ‘copy ‘of the instrument of transfer to’ the mortgagee; a’purchaser shall ‘pay’ Interest as preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage ;Shall remain .in full force and effect. ... .
The mortgagee may, at his-option, .in case of.default of the mortgagor, .perform same in whole or in part and all expenditures
made in so doing .including..the employment . of . an attorney to_secure. compliance with.the: terms, of :the:mortgage; or the: note shall: ..
draw interest at the rate. provided. in. the note and all- such .expenditures - shall ‘be:immediately: repayable : by: the. mortgagor: without
demand and ‘shall be secured by this mortgage.

Default in any of the.covenants or agreements herein contained or. the expenditure of any portion of the loan for purposes
other than those specified:in. the’ application,.except by written ‘permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately duce and payable without notice and this
mortgage subject go_foreclpsu S . .. C o Py
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The failure ‘of the mortgagee | ] ‘an, options, herein. set forth will’ not, i aiver;.of-any right arising . from a.’
breach of the ‘covenants. DR T : . T ’

In case foreclosure is commenced,: the -mortgagor: shall: be :liable for:the cost: of :a‘title: search,” attorney fees, and all other costs
incurred in connection with such foreclosure. )

: Upon the’ bigdch of any covenint of the mortgage. the ‘mortgagee shall have ight 1o enter the premises. take possession,
collect ‘the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same, P
5 The covenants and agreements herein’ shall extend to and b'e“binding upon the heil Sy
assigns:of the respective parties hereto. R

It is distinetly understood:and agreed ‘that: this®note and mortgzi'ge are*spbject»‘tod'hevpro'viﬁéns'6£‘.A’rticle XI-A of the Oregon
Constitution, ORS 407.010 ‘to 407.210 and”any subsequent amendments thereto-and :to all .rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans’ Affairs,pursuantftto the P[OY}§§9Q5, of ORS 407.020.
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WORDS:\Thé: r‘nascﬁline’shall be deemed ,to inclu;:!e the feminine, lural where - such connotations are
applicable herein.- P e o S ’ TR e s Banen e

The mobile home described on the fa is document ig- "'c;‘f'vé-ﬁé‘yb‘r‘d‘{;é'r—rti}w)
s ! ORI

secured by’ ‘this Note ‘& Mortgage' e N ;

TN WITNESS WHEREOF, The mortgagors have set_their hands.and seals.this-.220Q. day of ... iiionin 19:80

.(Seal).
KENNETH WEST

(Seal)

C R T RPHELCWEST TR

(Seal) .

..~ STATE OF ‘OREGON, "+ - :
Klamath

County of

Before me, a Notary Public, personally appeared the within named KE

: V-_'act and deed.

WITNESS by hand and official seal the day and year last above written.

My C expires

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON,

Counly_‘nt‘,

. éounty Rccdrds. Book of Mortgages,

No. . MB0. Page 3346 oni e Nddny ot .LFe ’ 9801 WM. Do MILNE Klamaﬁlbpun(yClerli

0y

County Klamath : 45[/1/\’\ ) Deputy.

After.recording return to: R 7 I . P

DEPARTMENT OF VETERANS' AFFAIRS = Vi oALniPeeST 000 X
General Services Building i ) 3 B

Salem, Oregon 97310
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