FORM No. 845—CONTRACT—REAL ESTATE—Seiler Pays Exi Mortgags or Contratt. : : i euBLISHING CO., PORTLAND, oREGON 97208"

™ 81070 T CONTRACT—REAL ESTATE
March

. . ¥ : : CA.’ hereinafter called the buyer,
wli TNESSETH : That in consideration of the mutual covenants and - agreements herein contained, the seller
agrees to.sell unto the buyer and .the buyer agrees ‘to purchase from the seller all of the following described lands
and premises situated I i X LAMATH .. . ..T.County, State Of ... EGON veeeeeneeny PO-WIES

Township 38 South, Range 13 East
llamette Meridian, 3
Sk TSE% iSection 33;

for the sum of N ] 34 : : i '\.pqlih;‘s‘“,(s.z 1,:000.,00....),
hereinafter called the__’pygt;ﬁa‘éé “price, ‘of “whi h'$..50 has been: paid “at tl‘l'e"ﬁtivrﬁe'o‘f the execution
hereof, the receipt iwhereof hereby s acknowledged by the seller; the buyerfé'greés""té pay the balance of said purchase
price to the rdfqrsof the seller at the‘timesfapd n the 'am'gu.rvz't's as follows, to-wit:

ore\p‘ay~a,b’l_e fng‘ h v
beginning March 20,1972
£ each month until palance

T

; to and covenants with the seller that the_real property. described in th “con‘tract,u_‘”

e y o

“The buyer.warranis ¢ ]

buyer's personal, tamily, household or agricultural purposes.
P . Y perperio—a- et Htofoambusi

~%(A) primarily _forZ.
Y (Bitin-an—sriens

All of said 1pti1chnse\ price_may be: paid at any time; all deferred balances- of_ said purchase - price shall bear interest at the rate of...

ok 5 Py :
P s 7

g MY : i1 . P
i cent. per annum_-from 2 Januaryll 11979unhl paid, interest to be paid Monthly ......................... and -( being included in
the minimun legul{nr‘pnymenls above required. ‘Taxes on snid premises for tho current year shall be prorated between the parties herefo as of.

L.Jan

The buyer shall be entitled to’ possession of said_ lands onJanua 11 4.,~19.7..9 , and .may retain such possession so long as
he is not in delault under the terms of ¢this contract. The buyer agrees that at’) imes he will keep the premises and the buildings, now or herealter erected
thereon, in. good condition and repaic and will :not suller, or:perit_any waste or strip thereol; that he will keep said premises iree trom construction and all
other liens and save the “selfer harmless therelrom and “reimburse seller for all costs and attorney’s feea incurred by him in defending against any such liens;
¢hat he will pay all. taxes hercalter, levied against said . property, 13 well as all water rents, public charges and numicipal liens which herealter awlully may

bo imposed . upon said premises, all promptly belore the same or any part thereof hecome past due; that at Duyer's expense, he will insure and keep insured

e e o

all buildings’ now ‘or hereafter: erected on said premises against loss or damage by lire (with extended covernde) in an amount not less than $oo ey
i mpanieswsaﬁsiact‘ory to the seller, with loss payable tirst to the seller and then to the buyer “as their respective interests may appear and
g d to the seller as soon &s insured.: Now if:the buyet shall lail to pay.any. such:liens, costs, water renls, taxes, or chargdes
ce, the seller- may do so and any payment so made shall be added to and become a part ol the debt secured by this

rate aloresaid, without waiver, however, of any right arising to the seller for buyer's breach of contract. =~ :
now subject to a contract or a mortgage (the word mortdage as used herein inclules within its meaning a trust deed)

e

¥, Miscnllancol;s”'Rcco!ds ol said county in book/rcil}vdiijrvtu No. on page s vourerro.thereol or as
docx:mcnl/icc/lile/ihslrl}mérit'/ixl‘ié}})lil:xl No. ... ' <ener.(relerence to which hereby is -made) on which the unpaid principal halance thereol at this
hmc Lis 3 seAe;.baC.k and no more, with interest pnid“ o . : e SSTOIURINIY £ JOPPIIVERN payable in installments of not

less than e cerres e e iotansecesisan s thE seller agrees to puy, all sums due and fo become due on said contract or mortfage promptly at
the times quired -tor id payments 1 to keep suid contract_or mor(gade free’ front default; shoull any ol the jnstallments on said mortgage so paid by
tiw seller include taxes or insurance’ premiums on said described premisey, the huyer agrees on seller’s dernand forthwith to sepay (o the seller that portion of
T [tments” so id applicable to taxes and insunllnce premiums; should the seller lor™ any . reason permit -said contract :or - morlgage (o be or become in

e

i 1l
default, the buyer miy -pay any sums required by said contract or martjuade to be paid ‘or :utligrr»visa perlorm said - contract or mortade and the buyer shall
be entitled to credit:for all sums so paid by him against the sums next to become diegon the above purchase price pursuant fo the terms of this contract.
“seller "a'grce‘s‘lhnt\mt.his"'éxite’ns‘e tand within.... ...days lrom {’he_.fl’! . hereol, Ko will furnish:unto”buyer a title insurance policy in-
. _( r 1 to_said purchnse‘lpricu) marketable title in and to said premise in the, seller on orisubscquent to the date ol this afireement, save
".. and excepl the ‘ustal printed “exceptions and the ‘building: 1 (rictions and easements now of record, it any,-and the said confract or mortgage. Seller
also .afrees’ that when said purchasé. price is tully paid and upor request and upon surrender of ‘this agreement, he will deliver a good and suflicient deed con-
veying said. premises ’in fee simple. unto ithe buyer, his-heirs and -assifins, free and. clear - of --all.iencumbrances’ since ‘said® date . placed, permitted or- arising by,
through or under seller, excepting, however, the .said easements and restrictions, and the taxes, municipal licns, water rents and public charges so assumed by
the buyer and farther excepting all liens and encumbrances created: by ithe buyer: or. his -assigns.ite oy e T H .

- (Continued ‘on reverse)

*IMPORTANT ‘NOTICE: Delete, by li out, whichever phrase and whichever warranly {A). or (B) is. not pplicabl M w ty (A) is oppli ble and if seller is a creditor,
as such ,,wnrd.is,daﬁned in the Teut Lending Act and Regulation Z, the seller. MUST ‘camply with 'hq,Aci;und Regulation by making required disclosures; for this purpose,

vse Stevens-Ness Form No. 1308 - or; similar. If the' contract becomes @ first lien 1o finance the purchase of @ ‘dwelling use Stevens-Ness Form No, 1307 ar similar.

" 'STATE OF OREGON,

County of
"I certify that the within instru-
ecord on the
ity A9y
£,...M., and _recorded
.on

Alleyro:o’ldlngic' n - R Phad 3 : CNE s T M1 DQURATE ;

AL HOWELY il e o | mecompERis USE L Sln 20 ~or as documen
d.. well .. : - R EEEEE TN N T : microfilm No. ...

ods of said county. = .
2y hand and seal of

‘ &M S5k
28317 Waterway.
silverado,-Ca.--9 2676

-
NAME. ADDRESS, ZIP




- STATE OF CALIFORNIA *

couny or._Orange.
on._May T7th,: 1979
State, personally appeared Steve 8

before me 7 ersi ‘ ;
¢ me, the undersigned, a Notary ‘Public in and for said

Sheffer snd Teress Shaffer

K

’

w
o
H
u , known to ‘
a. to be the person.S se Ny ' e o
5 o e i insmr:ﬁ::: ?:Tc_ﬁ:&Ls.llbscribcd_ 0000000003000 00000040000000098
‘ and acknowledge they ) e -
. executed the same. cdged that-. W - . RGOT ANTH :
‘L " WITNESS my hand and oflic : et wuic - chupoginn 3
> my bhund and oflicial seal, : NOTARY PUBLIC - CALIFORNIA 4
. b PRINCIPAL OFFICE IN - 3
. b4 . ORANGE .COUNTY . .
: My Commission Expires Oct. 7, 1980 ¢
00990000000003000000000000090:

;Signature‘ wa)’—g%‘ ‘.6214 /Z{/u,‘_.

. (This area for official notarial seal)

IOy i g

ol this contract, and in case the buyer shall lail to make the payments

Iy .within a#t the time limited therelor, or Iail to keep any agreement herein contained, then the seller at his

I;
option shall have the following rights: (1} to.declare, this,contract null and ~void, (2) to declare the whole unpaid principal balance of said ‘purchase price with
the interest thereon at once due and payable.’(3) to withdraw said deed and other dacuments from ecscrow andfor (4) to loreclose this contract by suit ‘in
equity, and in any of such cases, all rights and ‘intecest created or then existing in favor ol the buyer as agninst the seller hereunder shall utterly cease and de-
termine :and -the' right to the possession of the premises above. described -and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or.any other act_of_said. seller to be performed and without any . right of the buyer of refurn, reclamation or compensation for
moneys. paid on account of the purchase of said. property as absolutely, fully and perfectly as if this contract and such paymsnts had never been made; and in
case of .such . delault all payments theretofore made on this contract are to be retained by and belong to said scller as the agreed and reasonable rent of said
premises.up to ‘the time of such default. And the said.scller, in case ol such delault, shall have the right immediately, or at any timme therealter, to enter upon
the land aforesaid, .without any. process of law, and take immediate possession thercof, together with all the -improvements and appurtenances thereon or thereto
belonging. i - A N X . E
2 of any provision hereof shall in.no way affect his

The i;uyer lur’the_nragrécs that Inilure by the seller at any time fo require
right hereunder to enlorce the same, nor skall any waiver by said seller of any breach ol any provision hereol be held to be a waiver of any succeeding breach

of any such provision, or as & waiver of_the provision itself., . . . i
fm;ﬂMountalnthtle_Cpmpanyﬂw1llucollect the escrow on.this transaction, and
is hg;ewitpjiqsyrgcggdjghat upon payment of the balance of.this contract, thg
executed 'Warranty. De

Moun;ainfT;tlé‘iéffufﬁﬁé;?ihsﬁ;ucted to release to- seller the buyer's Quit-
cliam Deed in the évent of default by the buyer. AR ‘

H

And it is understood. and agreed between said, parties that time is of the ‘essence

above required, or any of them;

performance by the buyer

ralio"n“h‘nid Jor 'tlii'sv'iransler, stated in terms of dollars, is S.....z.é,‘lAQ.Q,Q.,!.;Q.O(DHo;revcr, the actual consideration con-

wconsidcmﬁon (indicate which).©®

losing party in said suit or action agsces fo pay such
r action and if an appeal is taken f{roni any
t shall adjudge reasonable as the prevailing

The trie and- actial conside
sists ol or includes other property or value given or promised which is
is instituted to foreclose this contract or to enforce any provision hereof, the
sum as:the trial court may adjudde reasonable as attorney’s lees to be allowed the prevailing party in said suit o
judgment _or_decree of, such _trial_court, the losing_party further promises to_poy. such sum as_the appellate cour
party's attarney’s fees. on such appeal. e . L S T .

. .In construing this contract, it is undeérstood ‘that the seller or the huyer may be ‘'more’ thin one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the, plural, the masculine, the feminine and. the neuter, and that generally all” grammatical chanfes

sions ‘hercof -apply qually to corporations and  fo -individuals. B

shall be made, assumed ‘and implied to make the provi
‘ This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parti

heirs, executars, administrators, pecsonal representatives,  successors in interest and assigns as well, -
i tin triplicaté; if either of the undersigned
and. its-corporate seal affixed hereto by its officers

In case suit or action

es hereto but their respective

- IN‘WITNESS WHEREOF, said parties have execqted this instrumen
ration, 1t has caugsed its g:orpbz"até ‘name to be signed

i Wa fef by ordes of its board.of directors. \ﬁ #
ey .2 SRR 77~ 4
. T (A

S S RN

~Public for Orégon/expires: !

s

e
- dHotaxy
ety

the symbols @, if not applicable, should bo doloted. Ses ,ORS 93.030). . ...

PP

v *.STATE OF REGON,: ) STATE OF OREGON, County of ...lccrcenmmriininaiee ) ss.
e KLAMATH je= ey 9 C
""'Hn.\m‘-‘- March 20, ’19“19‘ ) Pprsonally DI red : .and

‘ i - . it denin et who, being duly sworn,

‘each for himsel['ari&"ino't one )6r'ghe otﬁer, did sAayvythat the: former is the
- it : president and that the latter is the

secretary . 0f it
. . . i - Cviee eeivameateeenesl , a corporation,
‘and that the seal alfixed to_the foregoing instrument is the corporate seal
of said. corporation and that said_ instrument was signed and sealed in be-
' Refore. me: L o half of ‘said corporation by authority of its board of directors; and each of
L BePOIe e T Y them acknowledged said instrument fo be its voluntary act and deed.
&,:we’.éq/f AZ,;?—«»-«L_/ . .Before mes. i o i s ‘L -

L E R (SEAL).
Public for Oregon
y expires.

o i

S Notary Public for: Orego;x.v,
J/_ /D T M }g.;commx'ssion.expires;

onths from the date that the instrument
by the conveyor of the title to bhe con-
the instrument is exccuted and the par-

tiile to ‘nny real property, An't. a time more than 12 m
the manner provided for ncknowledgment of deeds,

7 T - —
. .OP.SIW.GSE,»(I}?AH. instruments contiracling to convey fee
corded hy the conveyor not later than 15 days after

.cxecutm] wnd the' pirtics are hound, shall be acknowledsed, in,
veyed. Such_ instsiments, or a memorandum thereof, shall be re
., tiex éte.bqund-l ereby s .

’ " e

es R ‘990’(‘3).':Violntion of ORS 93.635 is punishable, upon conviction, by n fine of not more than $100.
S

(DESCRIPTION CONTINUED)

3¢

{4’ property ‘in' the. sum of: $233,000.00, said

s as well as other property.. Addendem to

* ,MétﬁgaQeQekiéﬁéfOn sa
‘sum_being. owed on S :
above mentioned mortgage makes provision for release from said sum
in the event of payoff of this mortgage.

_‘A'Qﬁitcraim”béed‘boﬁﬁéjfng:any_iﬁtefést”ih“ﬁhefdescribed property

" from the above mentioned buyer-back to the seller, is currently
‘held by Mountain®Title'of Klamath Falls, Oregon. Said Quitclaim
Deed will be released to the above mentioned seller only if the
buyer -becomes 60 days or more deliquent with payments due on said
property, and only after the buyer has been given 30 days notice by
return receipt mail at last known address, that payments must be
brought cuz ent,,or’the“Quitclaim~Deedhwill be given to the seller.
Siad notibéﬁ¢ah”hdf‘Hé“séﬁf’pfiﬁr o' 60 days delinguency having lap’
sed. O R T R e R o e

STATE OF OREGON; COUNTY OF KLAMATH; ss.

1 hereby certify that the within 'instruuhcnt was received. and filed  for reco’rd on the_22nd _day of
_ FebzuasyA.D., 19.80_at_ 22 o'clock HE0
of - Deeds .~ on Page 3563

T WM. D). MILNE, Coynty Clerk .

M., and duly recorded in Vol

srisgh s

‘held by Mountain Title should be released to the buyér.

cri ey o S A e




