mrs MORTGAGE ‘Made this...
Leslle B.“Dawson"andaPatsyuRuth Dawson- -

WI TNESSETH That said mortgagor, in consrderatron of
FJ.Ve...Thousand ..Dollars, to him paid by’ said-mortgagee, does hereby

grant, bargain, sell and convey unto 'said mortgagee, his he s, executors, adriinistratorsiand assigns, that certain real
property situated in 1amaﬁh ....................... County, State of Oregon, bounded and descrrbed as ioIIows, to-wit:

Beginning at the most Fasterly corner of "Lot 6 in Block 50
-~ of HOT" ‘SPRINGS . ‘ADDITION .to the city of Klamath Falls Oregon,

-7 ‘acecording to- the official plat thereof on file"in the office
~yofthe; County Clerk of Klamath County., Oregon; thence Northwesterly‘
Lat- rlght ‘angies to Manzanita Street 100 feet; ‘thence Southwesterly
parallel:to Manzanita Street 50 feet;” thence Southeasterly \
at right angles to Manzanita Street thence'Northeasterly |

along ‘the Northwesterly line "OF°¢ nit SEri )™ eettto ‘the
: “peginning, being a portlon of‘Lotsk ind 6 il
’50 f HOTfSPRINGS ADDITION.

ingular the t ts, heredi ¢ts and appurt thereunto belonging or in anywise appertammg, and
nd all fixtures upon said premises

Together with all and sing
which may ‘hereafter thereto belong or; appertam, and the rents, issues and profits therefrom, and any &
at the time of .the execution of this mortgage or at any time during the term of this mortgage.

T0 HAVE AND TO HOLD the said premtses with the appurtenancoes unto the said mortgagee,

trators and ‘assigns iorever.
This mortgage is intended to secure the payment of..@......promissory note.... of which the following is a substantial copy:

hin hoirs, executors, adminis-

T 000.00... . : Klamath. Falls, OR... January 8.
I (or if more than one maker) we, jointly and severally, pronuse {o pay to the order of

2 Charles. D.. Burym&mJudlth_Ethury, ‘husband.. and . wife,. as
joink ts.. ath Falls,moR
. _..Five. Thousand_an X $5,000.00)... _'DOLLARS,
\uth interest thereon at the rate of . S11% percent per annum {rom January 8. e 1980 .. until paid, payable in
_in any one payment; interest shall be punl month ly and

. monthly. installments of not less than $...
-ni".’.ﬂa'nmrm the minimum payments above required; the lirst payment to be made on !he 8th. . day of . . Feb. L,
each‘\month . there'llter, until the whole sum, principal and

o is included in
19..
mter stallments is not so paid, all prmcrpnl and inferest to become rmmedmtely due and collectible at the
option of t placed in the hands of an attorney for collection, I/we prom:se and agree to pay holder's
sts, even though no suit or action is filed hereon; however,; if a suit or an, action is liled, the
ttorney's fees shall be lued by the court, of courts In W ich the suit or actigm, including any appeal therein,

reasonable attor

amount of such reasonable a
is tried, heard or decrded.

. Sn.k'f words nat uppl-tubh

is 'note shall be secured by
a second mortgage

e i i e e SR

SRR
JR——
The date ‘of maturity of the debt secured by this mortgage is the date ‘on which the last scheduled pril

due, to-wit: MarCh...8 ............. . ..282005

“The mortgagor warrants that the proceeds of the loan represented by the above descrrbed note and this mortgage are:
‘(a)* primarily for mortgagors personal, !amrly, household ‘or agricultural, purposes (see Important Notice below),
gamz'atron (even.d—mortga n tural—person) aredos busrn S or,oommercml puumses other-tkan agricultural

7 puepeses.
- ;Thrs ‘mortgage is" mferror, secondary “and made sub)ect to ‘a_pric

Teslie B..Daws ,nd’ Patsy ‘Ruth Daw

ior. mortgage onf the above described real estate made by

to.

19.. 80 .nnd recorded in the mortga;&e records of ‘'the above named county m book M80
. {(indicate whlch), relerence o said mortgage records

00. 00 - ; the unpaid

ui no mosed mtmr"zt thereon is paid

at page ..thereof, or as

Jile numiDer . oot S reel rmmber e yaae s memiendar et
herahy l"""d madey the wlrl h'r-c mm:;.m.n was ;.u'vn to mulm a note lnr fhe prmcrpwl mm of
mmcuml balance theroot ot the dum ot lh-v nmcutmn of thix {nan uumnt is ¥ 3 00
to . EERTE I ) H mid prior mmt;.agv unrl the obligations :mcurml thnmhy Imnstn.nllm. l(" revity, are (‘n"nd
«umply “hrst morl;.ugu N - Pt :

The mortgagor covenants to and with the’
in tee simple of said premises; ¢ that the same are

mortgages, his heirs, executors,’ administrators “and assigon, that ho ix luwlu”y uolmd
‘free from>all cncumbmnccs except smd tirst mortgugo and turther except...

me agnmst all persons;: rther, thnt he wrll do nnd pr,-rlorm nll thmgs roqu d of
rms’ ol smd first mortgage as well as the note secured hereby, principal

e note ‘secured’ hereby, remains unpard he will pay all taxes, assess-

d against said property, or this mortgage or the note secured

¢ he wrll promptly pay and satisfy any and all liens or

jor to the lien of this mortdage; that he w ill keep
usly insured against loss or damage by fire

and that he wil

him and pay all oblig

and interest,’ according to

ments and other charges of ev
hereby, ‘when due “and ‘payable anc
encumbrances that are or may become liens ‘on’the premises or any part thereol super.
the buildings now on or which hereafter may be “erected on the said’ pramrses continuo
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- E e S bix e shemme ge e Cmmradel em ot - . N
and “siuch other “hazards as the morfgagee ‘may from’ time "to time | quire, in an ¢ 5t less than $.. ... . ........In a company
of companies acceptable to the rortgagee herein, with'loss payable,’ first “to_the holder of ‘the said 'first ‘mortgage; second, to the mort-
dagee narned herein'and then to’ the mortgagor as'their réspective “interests’ may appear; all policies” of insurance shall be delivered to
The holder of the said.first-mortgage as soon”as insured and a certificate of insurance exccuted by the company in which said insurance
is written, showing the ‘amount of said coverage, 'shall be-délivered ‘to the niortgagee named in this instrumear. Now if ‘the mortgagor
shall ' fail “for any ‘reason (o procure dauy such insirrance ‘and ro ' deliver said policies aforesaid at least fifteen days prior to the expira-
tion ‘of any policy of insurance now or hercalter pliced on said buildings, the morigageé may procure the same ar mortgagor's expense;
that the tortgagor will keep the huildings and improvements on said premises in'good repair and will not conunit or sulfer any waste
of said premises. In the event any personal property is part of the security. lor this mortgage, then at the request of the mortgagee, the
mortgagor shall join with ihe mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satisfactory to ‘the mortgagee, and will pay for filing“the same in‘the proper-public office or offices, as well as the cost of all lien
searches ‘made by filing officers or searching agencies ‘as- may ‘be deémed desirable by the mortgagee. :

3

Now, therefore; if said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note securéd hereby according to its terms, this conveéyance ‘shall be void, but otherwise shall remain
in full force as a mortgage to secure. the performance. of all .ol said covenants and the, payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or if ‘a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed. at any time therealter. And it the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his' option, shall Have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made;. together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any -right arising. to the mortgagee for breach of covenant. And this: mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortdagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial conrt may
adjudge ‘reasonable as plaintiff's ‘attorney's fees in such suit or action, and if an appeal is taken from any judgment or dec:ze entered
therein, mortgagor further promises to pay such sum as the ‘appellate court shall “adjudge reasonable as plaintiff’s attorney's fees on
such appeal, all such sums to be secured by ‘the lien “of ‘this' mortdage and included in the decree’of foreclosure.

Each and all of the covenants and agreements. herein contained shall apply to and bind the heirs, exccutors, administrators and
assigns of said-mortgagor and of said mortgagee\‘reibe'ctiv{ely.., .

Ini case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper _charges and expenses, to the payment of the amount due under this mortgage.

“In construing this ‘mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the ter, and
implied to make the provisions hereof apply equally to corporations

that. generally all gramatical changes shall be made, assumed and i
and to individuals. CaT

IN WITNESS WHEREOF, said mortgagdr has hereunto set his hand the day and year first above written.
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*|MPORTANT NOTICE: Delete, by lining out, whichever. warranty. oK \
{a) or {b) is not applicable. 1f warranty (a) is applicable and if : y / .
the mortgagee is a creditor, as such word js’ defined in the Truth- c"/,,’ s ) tor ///UW )

in-Lending Act and Regulation “Z, the ‘morigagee MUST comply
with the- Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar. :

N,

STATE OF OREGO

=§bqqty ‘of

BE IT REMEMBERED, That on this

efore me, thy undersigned, a notary_public in and for said county and state, personally appeared the within named
Leslie L ﬁa_wfavx w%% OSON .. _

b

known Vto me to.lig.th{: »ic{lfén'tical individual % described in and who executed. the within instrument and acknowl-
edged to:ine ‘th;qo Aneny ..". ...executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my official seal the dgy and year last above written.

STEVENS-NESS LAW PUS, CO,, PORTLAND, ORE,

County “of....K ‘
T Lgertify that the within instru-
PRI B it wiis received for record on the
Lo22ndday of.....Fehruary..., 19.30..,
“atii3a 34k 0 clock R.. .M., and recorded
“if book:=MBN....Jon page.. 3506, or as
While/reel number'BLOTL.L L,

Record of Mortgages of said County.

~ Witness my hand and seal of
" "County affixed.
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Ym. D. Milne o Title,

AFTER RECORDING RETURN:TO:"
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