Att)ﬁcthcr with the t ts, heridit ts, rights, privileges,
S wi

Sy 2055 7D M 3
| | NOTE AND MORTGAGE YO!._§0 Page
"MICHAEL. .J. ),..husband_and_wife

mqrt'gégés‘ tq me STATE'OFV ORE‘(‘ZON._reprVesgrrlilqd_ ;}gd_ acting by tl}‘c’ Director of Veterans' Af!airs, pursuant to ORS 407.030, the follow-

iné:aésci'ii):szd real <p‘r01‘3el;t;'~located in the Statevof O?eEon al;d (‘:oun t;' of VKlamath :

‘Lot 63" Block “14" Trace%Noi}1064;#FIRST;A5DIT10N~To.cATEWOOD;fin’Ehezcounty of

gon

FHRHON

S RLEDY

IR Y

; and appurtenances Including roads and easements used in connection
h' the: premises; electric wiring and fixtures; furnace and ' heating system, water heaters, - fuel storage receptacles; plumbing,
ventilating, water and Irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freczers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery.’fflora.*-\or,’tlmbcr.;,nqw,»fgrowing or_ hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing*items; in whole o1 in-part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged pro perty;

to secure the payment of . ELLLY Two Thousand Two -Hupdred »F'ifvty gnd nc?./loq——————————f———

Dollars

AN

(8.

| rebriary

I promise to pay to the STATE OF orecon .Fifty Two Thousand Two Hundred Eifty. and
no/100 T - - T Dollars ($ ’52,‘250 .90*-——“ ), ;with Interest from the date of

initial disbursement by the State of Oregon, at the rate of .. - percent pé;' annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
' il 15, 19 .
s‘%%gﬁoof-_—__—-——_t n or berore . APLI 5, 80 and 5. 31000 on the
e ———————

° . very mon thereafter, plus .QNe=-twelfth of—————oe—ac the ad valorem taxes for each
successive year on the premises described in' the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
prineipal.

The due date of the last payment shall be on or before .March 15, 2010

In the event of transfer. of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
; the balance shall draw in_@ as prgsc;itgeq:b):\}OBS_!%O?.mO‘f_?Qm@_atg(pf.ﬁuch :'tfal}§£g§‘.. e .

‘fI‘hisv qoté is sécured by a mbrtgagg_, the terms of which are made a

:i)éiedvr 'af K 1 ama th F al. 1 S

“from encumbreance, that he will warrant atul e

.'The mbrf}zég&f or,.sﬁb'sequcnt owner. may-pay: all:or::any. partiof the:loan: atiany. time without penalty, -
1T xl\iit(i{:\;{m' covenants that he owna llm,rrmulncu\!u.(nv At ple,  han gomd tight to, mortrage: sume, that tha premis

onil sume ovevor mudost the clahng and demands of all pertoux whompoey
un with the tand.

re free
nd this

covenant shall not be extinguished by foreclosur

. MORTGAGOR“ P'Ul;'l'l{E!_l CQV
“To pay a y

27 Not to,permit the: buildings ,té. become vacant:or unoccupied; not.to permit.the removal or demolishment of any bulldings or im-
provements now..or hercafter existing: 1o keep same: In-good repair; .t omplete :all construction within a reasonable time in
;- accordance with Jany. agreement, made ;between the -parties  heretos ... ot ren T L

3. Not to permit t‘hg:_cu_ulng(pr‘x_'c:‘noynl of any

bt Lor his own dom

stie use; not to commit ar suffer any waste;

S N‘ot ;to_‘_pe_rmi»t_ hvc“us'u' of ‘th

inlawul pu rp'q

PR

ance to exist at any time;

5. N‘uibto pérhilt any tax, assessment, lien, or encu‘m‘b

6. Mortgagee is authorized to pay all real property taxes

sessed against the premises and add snme to the principal, carh of the
.advances to bear interest as provided. In, the not

unceagingly insured durlng the terin of the morlgage, agalnst loss by flre and such other hazards in such
and in such an amount as shall be satisfuctory to the mortgngee: to depostt with the mortgagee all ch

i i showing payment in tull of all premiums: all such Insurance shall be made payable to the mortgagee:
insurance shall be kept In foree by the mortgagor In casc of foreclosure untll the period of redemptiont quf_ca.‘ B

7. To Keep ‘all Luildin
v or co ante

ati




. Mortgagee shail ‘be entitied to ali'cdr;flpcr’xéat'i'f;ﬁ' and damages recelved inder right of eminent ‘domaln,
tarily released, same,to be applied upon the; indebtedness;

. Not to lease or rent the j)rémiséé, or any part of same hout \written consent f the }nbrtgélgt:éi
. To p;omptly notify mortgagec in writing of a transfer of ownership of the premises or any part or interest in_same. and to
furnish-a’ copy ‘of the: instrument -of transfer to the mortgagec: a° purchaser” shnl\‘pny“lntercst as prescribed by ORS 407.070 on
all paymgnt;‘duq from_the date of transfer; in all, other, tpsppq;;_tb!s mortgage ‘\s_‘l}ql!“r_'cmgm dn, full force and cffect.. -
The mortgagee may, at his option, in case of default ‘of the mortgagor, .perform same in whole. or in part and all expenditures

made in s0 doing .including th ment of-an_ attorney to: secure .compliance withathe;.terms, of .the:morigage: or the nole.sh:ﬂ w
draw interest. at the rate pmvided in: the.note ‘and all:-'such, expenditures shall»«berimmediatelyﬁrepayablezby.me-mor(g:\gor without
demand and ‘shall be secured by this mortgage. .

Dcfdult“in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes

other than those specified in the: npplication.:except by"..writtcn.pérmission of the mortgagee given - before the.expenditu.re is made,
shall cause the entire indebtedness at the option of the mortgagec to become immediately due and payable without notice and this
mortgage subject to foreclosure, .. . . . L . '
The failure 'of the ‘mortgagee. to exerels 3 ‘pereln, “forth will ‘not constitut a‘walvcro[a;\yright arising ; from a
preach of the ‘covenants. ) | : o

In case.foreclosure is commenced; the mortgagor'shall be :liable for:the cost4o£Aa'ltitle'rsearch;fattom.ey' fees, and all other costs
incurred in connection with such foreclosure.

Upon the proach of any covenant of the ‘mortgage, *mortgagee shail have the Tight to enter the pr mises, take ;pogééssibn.“
collect ;the rents, issues and profits and apply same. less reasonable costs of collection, upon the ebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect samc. i . L
The coveﬁantsfind'-Eéréements herein shall extend to and be binding upon ihé heirs, ‘executors, Administrators, successors and
assigns:oi the respective parties hereto.. " . . ; N

1t is distinctly. w ¢
Constitution, ORS 407.010 to 407:210 and any subsequent amer'ldn}ents thereto and-t

nderstood_and agreed that thisinoté :and mortgage are subject to-the:p ci)‘vis <'of ‘Articie. X1-A of the Oregon
: es, a
issued or may hex:eafter_pe issued by t}gehD:njggtox" of i

nd regulations which have been
ons, of .ORS 407.020.

WORDS: The,masculiﬁe shall b include th 1 ch connotations are
applicable herein.. "% UL R : o PR IURDRE

Iy WITNESS WHEREOF, The mori¢?fer have set thelr:

County Of oo K

Before me, a Notary Public, personally appeared the within named Ma.chaelJ. Zu.r.e.nko....and.
. his wife, and acknowledged

act and deed.

WITNESS by hand and official seal the day and year 1ast above written. 1€ AF‘\_I_ N BENN ETT
' HGTARY PUBLIC-ORE AN
My Commission Exnires

B

My Comrﬁission expires ...

MORTGAGE
'P32876

TO Department of Veterans' Affairs

STATE OF OREGON,

County of .

N -
that the within w orded by me i l\]m“uth . County Records, Book of Mortgages.

W, D

ey Deputy.
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