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THIS TRUST DEED, made this-....20th._. .. day of... February ., 1980 petween
. __DAVID_A. PETERSON and SHARON: B PETERSON, Husband ..., as Grantor,
TRANSAMERICA TITLEINS , as Trustee,
.. GG : , as. Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargéins, sells and:-conveys‘to trustee in
_County, Oregon, described as:: -

SEE ATTACHED EXHIBIT "A"

o .

&34ogether with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and. all fixtures now or hereafter attached to or used in connec-
onition with said real estate. .. .. .. e e Sh s e -
— FOR_THE PURPOSE OF SECURING PERFORMANCE o[‘e&ch aén;ﬁ:d:;nﬁdb
S:sum of . ONE THOUSAND THREE HUNDRED IWENTY o ND . . .. Dollars, with interest
thereon according to the terms of a prormissory note of even date hefew’it‘h,"payablé ‘to' beneficiary or. order and made by grantor, the

grantor herein contained and payment of the

escfinal payment of principal and interesflﬁeréof; if not soon _~p‘atd,'_ to be due and péyable evsenenn 19
o The date of maturity ‘of the debt secured by this instrumient is the date, stated above, on which the final installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
€De01d, conveyed, assigned or alienated by the grantor ‘without tirst having obtained the written consent or approval of the beneficiary,
o then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .. ... .. e clanime Lo R -
= The above described real properly is not :urremly‘y's’e‘d for a9 i u)lurql_! timber or grazing purposes.
- To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any .n-atn'chon thereon; (c¢) join in any
and repair;. not to remove or di lish a building or iny ¢ thereon; subordination or . other . agreement alfecting this decd or the lien -or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or Tegally entitled thereto,” and the recitals therein of any nuitfers or {acts shall
destroyed thereon, and pay when due all costs incurred therelor. be canclusive proof ol the truthlulacss thereol. Trustee's Iees lor any of the
3. To comply with all laws, ordi r lations, ts, condi- services mentioned in this paragraph shall be not less than 55,
tions and restrictions alfecting said property; il the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciury may ot any
join in executing such linancing statements pursuant: to the Upitorm Commer- time - without notice, either in person, by ufent or by a receiver o be ap-
cial Code as the beneliciary 'may_require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security flor
proper public office or offices, as well as the cost of all lien searches made . the.indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or “searching agdéncies as may be deemed:desirable by the erty or any part thereof, in ity own name sue or othenw collect -the rents,
beneliciary. e . 5 o issues and prolits, including those past due and unpaid, and apply the same,
7 4. To 'provide and continuously.. aintain _insurance on'the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or. hereafter erected on the said premises against loss or damage by li ney's lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the bgﬂ jorn may frg o time require,-in - liciary inay detecmine,. < .
an amount not less than §. n \ 'f'ab’léq’h'tﬁé .. owritten in . 11, The entering. upon. and taking possession of said propesty, the
ics. ptable jto, the benel v, with _loss payable to thelutter; all collection of such rents, issues and prolits, ar the proceeds of fire and other
policies ol insurance ‘shall bé delivered to the beneliciary as soon as insured; insurance policies:or.compensation or awards’ lor any taking or damagn of the
it the grantor 5_hnll-lml<lor any . reason to procure any such_jnsurance and_to - : praperty, and the application or release thereol as aloresaid, shafl not cure or
deliver said-policies to the ‘beneficiary at least tifteen days prior to the expira- waive any delault ‘or notice of default hereunder or invalidate any act done
tion of any policy- ol insurance now or herendter placed on xaid i buildings, pursuant to such notice.
the beneliciary many  procure the same ot grgmlur'n expense. . ¢ anount 12, Upon delault by grantor in payment of any indchtednesy secured
collected "under any: lire.or other insurance - policy nwy he applied by benelie wweby or in his performance of any agreement hereundee, the heneliciary may
ciary upon any indebtedness secured hereby and in. such order as beneliciary all sutns secured herehy immediately due and pryable, In such an event
may determine, or at-aption (of .beneliciary .the entire amount so collected, or  and the above described real property is currently used lor agricultural,
any part ‘thercol; ‘may be relcased todrantor, Such application or release shall  timber or grazing purposes, the- heneliciary may proceed to loreclose this truse
not cure or. waive any; default or notice of default hereunder or invalidate any  deed in equity, as a morlgage in the manner provided by law for mortgage
act done pursuant to such notice. N . : loreclosures. However if said real property is not so currently used, the bene
.7 .5. To:keep;said premises free From construction Lens and to pay all ficiary. at_ his- election may proceed to loreclose ¢ trust deed in equity as a
taxes, assessments and other charges that may be levied or assessed upon of “mortgage or direct the trustee (o loreclose this trust deed by advertisement
ageinst said property belore ‘any part of such taxes, assessments und other  and sale. In the latter event the beneliciary or the trustee shall exccute and
charges become past diie or delinquent and promptly deliver receipts therefor . cause to be recorded his wiitten notice of delault and his clection to sell the
to beneliciary; should the grantor lail to make payment of any taxes, assess-. . said desceibed real . properly .to satisfy the abligations secured hereby, where-
ments, insurance premiums, liens, or other charfes payable by drantor, _either *upon the trustee shall lix the time and place of sale, sive notice thereol as then
by direct payment or by providing beneficiary with funds with which t0  required by law and proceed to foreclose this {rust deed in the manner pro-
make such payment, bencliciary .may, at its option, make payment ‘thereof, vided in ORS 86.740 to 86.795.
and the amount so_ paid, with interest at the rate set forth in the note secured 13. Should the beneliciary elcct to_loreclose by advertisement and sale
hereby. together with the obligations described in paragraphs 6 and 7 of this then alter default™at, any time prior.to.five days before the date set by the
trust deed, shall be added to and become. a part of the.debt securcd by this. . (rustce for the trustee’s sale, the' fdrantor or other prson so privileded by
trost deed, without waiver of any rights arising from breach of any of the . QRS 86.760, may pay. to the beneficiary or his successors in inferest, respec-
covenants_ hereol and lor such payments, wih interest as aforesaid; the prop-"" fively, the entire amount then due under the terms ol the trust deed and the
erty hereinbefore described, as well “as the -grantor, shall‘be",l_)our]ll toithe - “ohligation secured thereby (including. costs and expenses actually incurred in
sarme extent that.they are bound. lor- the .payment of the herein, . enlorcing the terms of the obligation and frustee’s and atforney’s fees
described, and all such payments shall be immediately duce and’ payable with- : 1) other than.such portion of the principal as would not then ™.
out notice, and’ the nonpayment thereol shall, at the option of the Beneliciary. e due had no default occurred, and thereby cure the default, in which event
render all sums secured .by this trust deed :immediately due and payable and  -aj1 foreclosyre proce tings shall.be, dismissed by the trustes.
constitute a breach ol this trust deed. - R Sk e Dtttsoiise, the sale shall be held on the date and at the time and )
. 6. To pay all costs, lecs and expenses of this trust including the cost place designated: in the notice of sale. The trustec may sell said property either 4o <
of ‘title search as well as the other costs and expenses of ‘thé trustee incurred in one parcel o separate parcels and shall sell the parcel or parcels at g"
in connection with or in enforcing this obligation and trustee’s and attorney’s wuction to the lighest, hidder - for. cash, -payable at the time of sale. Trustee
fees actually incurred. . . e . shall deliver to . the, purchaser its deed in form _as required by liw conveying ~
7. To appear in and defend ‘any. action or proceeding purporting 16 (he ‘property so sold,” but: without -any covenant ‘or warranty, w5 or e Y
atfect the security rights or powers of beneliciary or frustee: and in any suit,  plied. The recitals in the deed of any matters of lact shall be conclusive proof
action or proceedingd in which the beneliciary or trustee may.appear, including . of. the truthlulness. thercof, Any. person. excluding the trustee, but including
any suit. for the foreclosure ol this deed, to pay all costs”and expenses, in- the grantor and beneliciary, may purchase at_the sale. >
cluding evidence of ‘title and the ‘beneliciary’s or trustee’s attorney’s fees; the - 15, When trusiee sells pursuant 1o the powers provided herein, trustee Eﬁ
¢

wydC S

amoun( ol atlorney’s lees mr,-,:tiunwl in this paragraph -7 in all cages shall he. < spall apply the *proceeds of sale to payment of (1) the expenses of sale,
fived by the lnn‘l court and i the avent of an appeal lrom any_judgment or. . oluding the cempensafion aof the frustee and a reasonable charge by trustee’s
dovean ol the €elal vonet, drantor (..:rl..a. agreen {0 !ym' areh atnn m‘i'w aps T aptwney, - (2) 1o fhe obligation’ secured by the fruse deed, €3) to all perrons
it ‘vamt svalt aillvudie vowmsabe ax (ho hensticlany’s e giisto's A Juvins fevnbad lies subaequent fo the interest ol tha frusies in the (st
nuy's fos on pitche appeil, . . R TN devd as theic intetests nray . appear I the erdes ol theit peisrity amd (4} dhe
It is mutually agreed that: K : surplus, 1 aay, (o the grantur or (o his success in infereat vatithad (o such
8. In the event that any portion or all of said propeety shall be taken - sarplus; > . -
ander. the right ol inent in or cond, ion, beneheiary shall th . © 6. For any: reason permitted by law beneticiary may from time {6
right, if it sa elects, to require that all or any portion ol the nionies pay e appuingt & SuCCeRsOr Of SITCEnNOrs fo any frustes nated herein or (o any
ax compensation for such taking, which are in eacess of the amo required successor | frustee appointed  hereander. Upon such appointient, and withouat
te pay all reasonable costs, expeos and attorney’s lees neces: - paid or ronverianee (o the successor frustee, the latter shall be vested with all fitle,
incurred by geantor in such proceedingds, shall be paid to beneficiacy and ponve and  duties conlerted  upan any trustee heiein pamed  or appointed
applied by it lirst upon any ceasonable costs and ¢ wes and attorney’s feea, hereunder. ch such appointient and substitution shall be made by wiiten
both in the trinl and appellate coucts, ne iy d or incurced by benes instrument evecuted by Deneliciary, containing reference to this ot deed
ficiary in such pr fings, and the apy 1 upon . the, indebtedness. . -and_its pluce. of. record,  which,. whon recorded in the olfice of the County
secured hereby; and grantor adrees, 4t its own expense, fo take such’ nctions Clesk of Recorder ol the county or counties in which the property is sifuafed,
and execute such instruments as shall be necessary in obtaining such conr shall be conclusive proof of proper appointment ol the successor trustee.
pensation, promptly upon beneliciary’s request. 17. T ec accepts this trust when this deed, duly executed and
9. At any time and lrom fime to time upon written request of bene- acknowlediged is made n public record as provided by law. Trustee is not
liciary. payment of its fees and presentation ol this deed and the note for abligated ta notify any party hereto of pending sale under any other deed of
endorsement (in case of lull reconvey s, {0 Mition), without allecting trust or. of any action or procecding in which Jeasmtor, benedncisry ©or frusice
i ity of any peeson for the paymcat ol the indebtednesy, trasfee may shall bo a pacty unless such action or proveeding iv beought by frustee,

TR

MOTE: Tha frust Deed Adt provides that the: tristae hareunder.must: bo.elthar_on:atlomey,, who 1y an - agiive: mambercof - the <Otegon- Stute Bur, ¢ bunk,. trust Lompany
or savings ‘and loon association auvthorized 1o do business under the laws:of Oregon® or the United Stotes, a title Instrance compony outhorized 10 insure titlo 10 real
propesty of this state, its bsidiaries, offili agents or b hes, or the United States or any ugency thereof.




" The grantor covenants and agress to and with “the béneficféry and: those cIéiﬁing 'ﬁndér him, that he is law-
fully séized -in fee simple of 'saiddescribed-real property -and~has a valid; unencumbered title thereto s

and that “he will warrant and forever defend the same against all persons whomsoever.

The Vgrantor'wé‘rrantsfthat the proceeds of the loan represented by the above. described note and this trust deed are:
(a)* primarily ' for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is 2 natural person) are for Ijtfsiness or commercial purposes other than agricultural

purposes. L . . S )

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-
tors, personal representatives, successors and assigns.. The term beneliciary ‘shall- mean the holder and owner, including pledgee, of the
contract secured hsreby, whether ot not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number -includes the . plural.

IN WI TNESS WHEREOF, said grantor has hereunto set his han "’Wr year first above written.
* IMPORTANT NOTICE: Delete, by lining out, whichever ‘warranty [(a) or {b) is ‘ 3%

not applicable; .if warranty {a) .is, applicable ‘and the beneficiary is a creditor

or such word ‘is  defined in the - Truth-in-Lending - Act - and Regulation - Z, the

beneficiary  MUST  comply “with “the Act ‘and Regulation “by king ~ requi d

disclosures;. for -this. purpose, if_this instrument is to be o FIRST lien to finance

the puv_chuse»of o dwelling, use : Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT. to be o first lien, use stavens-Ness Form' No. 1306, or. -

equivalent, “If pli with . the ‘Act not rgquired, disregard  this . notice.”

{1f the signer of the above is & corporation,
uso the form of .acknowledgment apposite.}

‘ SHARON

' foRs 93:4901 T e .
" | ' STATE OF OREGON, County of..

C;)unty ot K1 amath. o) 19 .

February. 2 ‘ L 19 807 - Personally appeared  ..oeesiveeene e

Personally appeared -t,he above named.......... ierebaeerens 3 ' ‘ T

‘David A . Peterson.and ...
Sharon.B.. Peterson o

STATE OF OREGON, °

D JUR
)88
Gy

vho, being duly sworn,
each. lor himself and not one for the other, did say that the former .is the

president and that the latter is the

secretary Of.. e

: IR S s TRV : | corporation,
ledged the foregoing instru- . and. that. the seal atlixed-to -the: foregoing instrument. is the corporate seal
s ha deed.. of said corporation’ and'lhntiqaid instrument was signed and sealed in be-

G halfof said corporation by, authority of its board of directors; and each of

voluritary act a
1k . | ihem acknewledged. said instrument to be its voluntary act and deed.
D‘ " Before m O )

(OFFICIAL

.if.l;(ury Public-for Oregon . "~ A o ‘ SEAL)

.My commission expires:

' REQUEST FOR FULL RECONVEYANCE
_i’o il\Q used unly‘ wh’cn\o‘bll‘gutlu'nl' ha;li bvnn pﬁfd.

R0 o T ;,‘, e L ..., -Trustee

Tﬁé djnde(}iigrié&, 1§}the legal @Wqérﬁrgﬁ_d:;hqldieg_of‘\ail‘lvi;hiiébtéqn;gs"se{:uié"d: by, t;hefidregoi'ng' frist deed. All sums secured by said
trust deed haifq been fully paid 'andrsgﬁs'ﬁed.vl{o'u hereby are df'réctgd, oq_ggymgn; ‘to‘ you of any sums owing to you under the terms of

;éid trust deed ‘or pursuant o statute canidel ‘all evidences of indebt by said ‘trust deed (which are delivered to you
her! wit d trast deed) and tolfeconvey, wit Twarranty,’ ! ieg [designated by-the terms-of said trust deed the

12

PR T
nder the same. reconveyance ‘an

Beneliciary

Do not lose or destroy this Trust Desd OR THE NOYE which it secures. Both must be delivered to the trustee for cancallation befors reconveyance will be made.

TRUST DEED“ ‘ ‘ ) . STATE OF OREGON

(FORM No. 88Y)
MrRVENS.HBRS LAW PUB, GO, PONILANY, on, . - County of ... ORI ;

I cortify that the” within instru-
ment. was received for record on the
o e glaty of

b . ~ oclock......M., and recorded

[P E
SR i
SPACE I}ESERVED
O

.. ~.FOR s
HECORDER'S USE i+ o 7 tile/reel number...ccoei
e g Mortgagdes of said County.
| X ess my hand, and seal of
Beneficlary. |7 i

“AFTER RECORDING RETURN TO" - LV
ALY Y RIS




PARCEL 1
—_—

ADDITION,
inches of Lot
KLAMATH FALLS,
particul

———

PARCEL 2

Beginning at 4 point

NICHOLS ADDITIO

Easterly from the

EXHEBIT "A"
' 3592

Block 51 of NICHOLS
e Westerl

g the Northerly
ginning.

on the Northerly line of Lot 1, Block 51,
HE CITy OoF KLAMATH FALLS, OREGON 12.88 feet

Northerly corner of Iot 2, said Block 51, running

. ‘thence WeSterly 52.12 feét along: the Northerly line of Lots 1 ang 2;
thence Southerly at right angles 120 feet to Washington Street,

formerly_Canal Street; thence Eas
Washington Street 52.12 feet;
said Washipgton Street 1

_i% So bl

‘aly reco;ded in Vol, SMBO. ) of —Mortgages

the Northerly line of
rtherly at right angles with
» to the place of beginning.

*PATE OF OREGON; “COUNTY OF KLAMATH; s

“Had for record ot }equesf of 'l‘!g’“]ﬁﬂlll;.jl‘i(}ﬂ Title Co. .

s _22nd. é{.oy of % D. 1980 £5<§'clock PM, an

— on Page3590

\ W D, MILN » County Cla-.
~ v QVM.L
Fee $10.50 -




