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, 19 80 , between
, as Grantor,

, as Trustee,

and _ROOK ESTATE CO.

WITNESSETH:

Grantor irrevocably grants, bargains, -sells and«conveys to trustee int
..County, Oregon, described as: -

Klamath

in

Lot 6, Block 306, DARROW ADDITION TO

..., as Beneficiary,

rust, with power of sale, the property

L

fHE CITY OF KLAMATH FALLS, in the

County of Klamath, State of Oregon, EXCEPT that pqitibh:recorded,in o
ds of Klamath County, Oregon, described

Volume 126 at page 587 of Deed Recor
as follows: SR

BeginningiatﬁqﬁélNortheast corner of
the ‘lot line to ‘the Southeast corner
North 2° 15' East, 120 feet to the po

4

toéethef with all and singular the ter heredit

tion with said real estate. .-
FOR THE PURPOSE OF

“THREE ' THOUSAND NINE: HUNDRED: NINE

sum of

SECURING PERFORMANCE of each agreement of

Lot 6; thence South 120 feet along
of Lot 6; thence West
int of beginning. '

ts {md appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now

or hereafter attached to or used in connec-

grantor herein_ contained and payment of the

TY-AND NO/100===--=---==-= T Dollars, with interest

thereon according to the terms of a “promissory note“6f even date"

final phyment of principal and interestilier,eo!,.

The date of maturity of the debt secured by this instramént

“if not Si{&hqiﬁéid,‘ to be due and ﬁéyé;ble“,» AngUSt19

Iiéféﬂfjtli, payable lojbehefig:iar}' or order and made by grantor, the
‘is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned. or alienated by the gra

herein, shall become immediately due and payable. i
The above described real property is not currently us
To protect the security of this trust deed, grantor afrees:
1. To protect, preserve and maintain said property in good condition
and repair;. not .to remove . or di ish any_building or .impr ¢ thercon;
not to commit or permit any waste of said property.
2. To complete or restore promptly and in good and workmanlike
an ilding or impr ¢t which nwuy be constructed, damaged or
! thereon, and pay when due all costs incurced therelor,
. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the benoliciary so requests, to
join in executing such linancing statements pursuant -to the Unitormy Commer-
cial Code as the" beneficiary may require and to pay-lor liling same in the
proper public ollice or Jollices, as well as the cost ol all lien scarches made
by filing oflicers or searching. agencies as may be deemed desirable by the
beneliciary. | s I N i
7. 4. To provide -and. contintously. maintain “insurance on 'the huildings
now. or ‘herealter erected -on the -said ‘premises ngainst loss or damage by fire

and such'other hazards as mcfﬁé’&?&’ﬂléw\fﬂlaé'mc require, .in

an amount not. less than'$ sritfen in
c H ptable to the y,. with loss payable to the; all
policies of imurance shall” be delivered to the heneliciary a3 seon as insured}
if the grantor shall lail forgny. reason ta procure any such -insurance and - to
deliver said policies to the beneficiary at’least lilteen days prior to the expira-
tion ol any .policy of insurance now or herealter placed on said | buildings,
the bencliciary may procare the same at fgrantor’s expense. The amount
collected ,under-any fire or other insurance policy may be applied by benefi-
ciary .upon any indebtedness: secured hereby and in such order ns bencliciary
may defermine, or at-option-of beneficiary, the entire amount so collected, or
any part thereol, mayibe released to grantor. Such application or rel

iy
destroyee
3

ne pursuant to such:notice.
: .5 To .keep said premises Iree Irom consiruction llens aml to pay all
taxes, assessments and ‘cther charges that may’ be levied or assessed upon or
againat said -property - belore: any : part ol such taxes, assessments amd other
charges become past’due or delinquent and promptly. deliver receipts therefor
to beneliciary; should_ the grantor fail to make paymient of any taxes, a 3
ments, insurance - premiams, liens or other charges payable by grantor, vi

by direct payment or by providing beneliciary with. funds with which to
make such payment, beneliciacy may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added

¢trust . deed, without waiver of any rights arising lrom breach ol any ol the
covenants hereol and lor such payments, wth’ interest ‘as “aluresaid, ‘the prop-
erty
same extent . ¢,
described, and all such_payments shall be immediately due and payable. with
out notice, and the nonpayment thereol shall, ‘at the option of the benéficiary
render‘all “surns . secured by this trust- deed immediately ‘due and payable. an
constitute. a_breach of this trust deed.
To pay._all costs, fees and

_act doj

in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

~ To appear
ablect the security rights or powers ol beneliciary or (rustee
action -or, proceeding in which the beneliciary or. trustee may. appear,
any suit lor ‘the foreclosure of this deed, to pay “allcosts and expenses,” in-
cluding evidence of ‘title and- the “bencliciary's ar trustee’s atforney’
amount of attorney's -lees mentioned in th
tixed by. the teial court and. in the event ol an:appeal from any juddment ‘o
decreo. o the trial court, drantor fucther afeees to vy Sstach surn as the ape
pellate court aball adjwdde reasanable as the heneliciary’s or (rusfee’s aftor-
ney's deos o such appead.

It iy mutually ageoed thae: .

8. In the event that any portion or all of saiid property shall ha 'taken
wnder the right ol eminent domain or.condemnation; benafic shall hove.the
right, it it 3o clects, to require that all or any portion of the maonies payahle
as compensation for such taking, which are in cxcess of the amount reqisited
to pay all reasonable costs, exponses and attorney's feos occessarily paid or
incureed by geantor in such procesdings, shall he paid to ficiary and
applied by it fiest upon any reavinable costs and espenses and attorney’s Jees,
hoth in the teiad and appellate courts, necessarily i or incurred by bene-
iciary . in such _proceedings, and . the balance applied _apon - the indebicdness
secured “hereby; and “drantor af its owrr evpensel to fake such’ actions
and. execute such instruments shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

At any time and lrom time to time upon written request ol benc-
ficiary, payment of its lees and presentation of this deed and the- note for
endorsement (in case of full reconveyances, for cancellation), without alfecting
the -liability ol any person lor the payment of the indebicdness, {rustee may

'in"and defend- any action “or proceeding " purporting. to
s and in any suit,

se shall .
ot cure.or waive. any default or notice of .default hereunder or invalidate any

to and become a part of.:the debt secured by this.

* hereinbefore described, “as’ well as “the grantor,: sholl ‘be "bound to -the-
hat . they..are .bound. for the payment -of. the obligation herein .,

. expéns»’éshol (his”t’ruslv Yiﬁclur mg the cost
of ‘title "search as well as ‘the other costs and ‘expenses of ‘the frustee incurred

including .

~fees; the:
parageaph-7-in all_cases shall be -

ntor without -Hrst having obtained the written consent or approval of the beneficiary,
then, at the benelficiary's option, all obligations secured by this instrument, irrespective of the maturity

dates expressed therein, or

ed for dgri’vc'uh'w‘ul,"imbbcr‘ o} g;uzing purposes.

(a) consent to the making ol any map or plat ol said property; (b) join in
granting any easement or creating any restriction thereon; () join in any
_subordination .or_other. agreement alfecting - this deed or the lien . or charge
thereol; (d) reconvey, without warsanty, all or any part ol the property. The
drantee in any reconveyance nay be described as the “person or persons
legatly entitled thereto,” and the recitals therein of any matters or facts shall
he canclusive prool of the trathtulness thereol. Trastee's fees for any of the
arrvices smentioned in this parageaph shall be oot fess than §5,

3 10. Upon any detaslt by grantor heceunder, benelicia nay at any
s time . without - notice, either in person, by agent or hy o tecetver ta be up-
pointed by o court, and without regard to the adequacy of any security lor
the -indebtedness  hereby secured, enter upon and take possession of - said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and proflits, including those past due and unpaid, and apply the same,
less costs and cxpenses of operation and collection, including reasonable attor-
“ney's. fees upon any indebtedness secured hereby, and in such order as bene-
ticiary o determine.. . - . .

. 11, The entering upon and taking possession of said property, the
collection of such tents, issues and profits, or the proceeds of lire and other
insurance’ policies. or> compensation or awards lor any taking or damage of the
property,-and the application, or relcase thereol as aloresaid, shall not cure or

e any default ‘or notice ol delault hereunder or invalidiute any act done
pursuant to such notice.

12, Upon delault by geantorin payment ol any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneti

declare all sums secured hereby immediately due and payable. In such
and if the above described real property is currently used for agticuliural,
timber or grazing purposes, the beneliciary may proceed to loreclose this trust
deed in equity, as a mortgage in the manner provided by law lor mortgage
foreclosures. However if said real property is not so currently used, the bene-
. ticiary at his election may proceed to [oreciose this trust deed in equity as a
mortgage or direct the trustee to lereclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of delault_and his election ta sell the
said described real property to satisfy the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect 1o foreclose by advertisement and sale
then alter “defavitiat any time-prior:to tive days belore the date set by the
. trustee lor *the trustee’s “sale, ‘the grantor or other person so privileged by

ORS 86.760, . may ‘pay .to the beneficiary or his successors in interest, respec-
tively, the ‘entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s lees mmpmens
[ T 1) other than such portion of the principal as would not then
be due had no
all foreclosure pri shall be d by the rrustee.
it 147 'Othorwise, the sale shall’ be held on the date and at the time and
. place designated in the notice of sale. The trustce may sell said property either

in one parcel or in separate parcels and shall sell the parcel or patce

shall deliver fo the purchaser its deed in form as required by law conveying
* the property so’ sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed ol any matters ol fact xhall be conclusive proof
.of. the truthlulness. thereol. Any . person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

1 When frustee sefls pursuant to the powers provided herein, trustee
shall ‘apply the proceeds of sale to payment of (1) the expentes of sale, in-
cluding the compensation ol the trastee and a teascnable charge by nintee’s
attorney, {2) fo the obligntion secured by the trust deed, {3} to all peranns
having recorded liens subsequent to the interest ol the truster in the trust

deed as their interesty may. appeas in the order of their pristity and (4) the
.!m’,n’:m. it any, to the drantor or to hix successor in interest entitled to sach
surp . .
16, For.any reason permitted by law beneliciary may Irem time to
finte appoint A SUSCEMOT OF ST T8 any Dinstee I med herein or (o any
stevessor fristee appointad heseumder, Upon such appointment, and witheauat
comveramve fe Hhe stavessor frustee, the latter shall be vested with all titl-,
powers amd duties qonterrad - upon any fruster herein named or appointed
Rereunder. Bach saeh apsainmment oond substitution shall be nusle by written
instrument eecuind 2y Besedinar o nd relerence 0 thin trust deed
and it plave, udreeedy, wicko nolen rvrded in the ollice of the County
Cletk oe’ Recorder vi the county vr counties in which the property s situated,
shall be conclusive prool o} proper appointment ol the successor frustee.

17, Trustee accepts this trust when rthis deed, duly executed and
acknowledged is made & public record as provided by law. Trustee is not
obligated fo notity any party hereto of pending sale under any other deed ot
trust or ol any action or proceeding in which grantor, heneliciary or trustee
shall be a party unless such action or proceeding is brought by trustec.

MOTE: Tha Tiust Dued. Adt provides that the, lustee heroundor must: b

property of this state, its subsidiaries, alfiliates, cgents or branches, or the United

g st be, eithar_an:attomay, who Is an, activ
or savings and loan ussocialion authorized 10" do business under the Taws of Oregon or the United States,

o .member -of- the- Oreqgen -Stute Bur, o bunk. teust company
a title insurance company authonzed 1o inwurs tile to renl
States or any agency thereof.
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‘4.7 feet; thence

default occurred, and thereby cure the delault, in which event )
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auction to the highest bidder for cash, payable at the time of sale. Trustee N




The grantor ‘coveriants and agreés to and with the beneficiary and those cfa'ir’zﬁng under. him, that he is law-
flrllly‘ ;gized"infee*simple’of'said "describedfealjp‘roperty-and“has a valid; unencumbered - title thereto e

and that he will .warrant and forever defend, the _same against all persons whomsoever.

- The grantor warrants that the proceeds of the loan represented by the above described. note and this trust deed are:

(a)* primarily “for ‘drantor’s personal,” family; ‘household or agricultural purposes (see Important Notice below),

(b) . for an organization, or (even if grantor is a natuml person) are for business or commercial purposes other than agricultural

.. purposes. . - , R ) IR )

This deed applies to, inures to the benetit of ‘and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors :and assigns. The term beneficiary “shall .mean the holder and owner, including pledgee, of the
contract secured: hereby, whether or not named’ as a beneticiary herein. In construing this'deed and whenever the context so requires, the
masculine gender includes the_ feminine and the neuter, and the singular number includes the plural.

IN _WI TNESS WHEREOF , said gtantor has ‘hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b).is

not applicable; if warranty {a) is applicable and the beneficiary is a creditor

o ‘such “word :is defined in:the Truth-in-Lending - Act . and: Regulation ' Z, the
beneficiary - MUST * comply * with “the’ Act dnd Regulation” by ‘'making’ required. L
disclosures; . for this purpose, .if this instrument is 1o be o FIRST lien to_finance :
the purchase - of o dwelling, " use Stevens-Ness ‘Form:No...1305 -or equivalent;

if this instrument is NOT to be o first lien, use Stevens-Ness Form'No. 1306, or

equivalent. 1§ ‘compliance <with . the _Act ‘ot _required, . disragard this’, notice.

- {1f !he,sig‘net ‘of the above is a carporation, N N
use the form o{'ntknowledgmenl,opposi!e.] e LT o

o 4L oRS 93,4900 S

. . STATE.OF QOREGON, "' | ' Yyl i) STATE OF OREGON, County of

February. 19 80, .. .| i Personally appe ed .
i, Personally.ap ' the d. [P (e T P oiiiee iowho, being duly sworn,
> P.&’;‘;;Zg geﬁﬂrediezgo: I:S-me * each. for himself and not one for the other, did say that the lormer is the

_president and that the latter is the

secretary ol. . .

- et N ) T e . e s et v ees @ COTpOration,
sand, Fé};lgw'lgzdged the foregoing instru- . and. that .the -seal ailixed to the loregoing instrument is the corporate seal
the/]_r“,j:},— vol | - of said corporation-and that saidinstrument was signed and sealed in be-

’&\E\rm., i s o : *half ‘ot said carporation by authority of its board of directors; and each of

0 jms: : ‘ them acknowledged. said instrument to be its voluntary act and deed.

i B

1. e . : (OFFICIAL
B ]_\(otqry Pub]ic for Oregon - . SEAL)

| .My commission expires:-

“REQUEST FOR_FULL RECONVEYANCE _
TR P L T ITI L P S Grproanls
© be used only when obiigations have been paid.

‘Trustee
i o The !{IiderSigﬂeé i§'”'F«"’gf’.{,"’.‘V’ﬁ""}!ﬂ‘{f“?ldgft°’ all,ndeb!e Inéss secured by the. ‘loreggg'qg trust. deed. All sums secured by said
trust dee have been tully paid and satisl]'gd. Yoq _hereby are difectet'i{ on payment to you of ‘any sums owing to you under the terms of
satdtrust;iee'd ‘or b.uis;ziari{“fdb statute, 't ‘caricel all_evidence 7ol inidebtedness seciired by said. trust deed (which are delivered to you
rewith together with ustideed, écon o 'thé | paties)designated by "the" terms ‘of said trust deed the

Beneficiary

Do not lose or destroy ihis Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before will be made.

AL

o
g

TATE OF OREGON
{FORM No. 881) ) o A
©: ATRYNMANNSRILAW FUU. CO.. FONTLANU, ORK. ’ ‘ County of Klamath

voepy , . _ v o dcertify that the within instru-
gy N | R R . . ment was_ received for record on_the
s ) - e o - ’ day of ... Eeb LYoo 19..

Mgl Loy S':§ 1 .

SPACE RESERVED Ak

iy +FOR in book...
RECORDER'S'USE s .- as_file/reel number......>.

. . Record of Mortgages of said County.
Witness my hand and  seal .of
County affixed.

- ' Beneficiary,’

oy

AFTER RECORDING RETURN TO"

T/A |

e Title

Fee ¥ 7,00

By [)daa LA N QLO'Q!(\Deputy ,

g
LTea




