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NOTE AND MORTGAGE °i'~—ng99&
+/Keith T. Clouda cand -Sally A, Cloudas ', Husband and Wife

pE2)

i Ambr‘(gﬁge's"to _th'e ‘ST:‘\;I‘E OF"OREbbN. represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
F e et B L - : R CluLy P Vel :

. _tovenant shall not be extinguished by foreclosure, but shall run with the land,

MU Uy TP oLy ST u
ing described real property located in the State af Oregon and-Coun’ Klamat .

TRACT NO. 1165, MIRACLE MANOR, according to the official plat

thereof onﬁfile”in;théﬂofficefofsthéfcounty“c1érkiof3klamathﬁcoﬁﬁty;70regon.

SIS SN

_together with the tenements, heriditaments, rights, privilege.{ and appurtenances including roads and easements used in connection

with: the' premises; electric wiring and fixtures; furnace. and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; Wwindow shades and blinds, ‘shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks,. air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery.‘;_ﬂorq.'or; limbcn!.now/growing or hercafter planted or growing thercon; and any
replacements of any one or more .o the foregoing'items; in‘*whole*or In-part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged pro perty:

to

(S

29:000.00-—~-

secure the payment of Flfty Thousand and no/lOO Dollars

..}, and interest thereon, evidenced by the tollo“{ing promissory note:

r

{yreee [

. ot ST NG

1 promise to pay to the STATE oF orecon Fifty Thousand and no/100

- i—— , T poltars (5.20,990, 00—~
initial disbursement by the State of Oregon, at the rate of 5 .9-— . percent per annum until such time as a

difierent_ interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States’ at ‘the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows: <

$.297.00-m—mmmee before .APril 15, 1980
15th of every month=m——m thereafter, plus ... QNEe=twelfth . of=-
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

TR g RN e $
R L% )

),. with interest from the-date of

“the ad valorem taxes for cach

The due date of the last payment shall be on or before March 15, 2010

) In the event of transfer of ownership of the. premises or any part thereof, I will continue to be liable for payment and
‘the balance shall draw in_tergs‘tb as, pr_es_cri‘beg_ by ORS 40,‘7’.‘0_70v'ix"0m \Qatg_1qf’1’sqchv,t}far‘l§f'cr,‘ et . . ,

This note is sé ed by a mortgage, the terms of whic_h_n.rc made a pgrt hereof. )

" Dated at i ..Klamdth Falls,. 'Orégon , .

Febriary 22

'iT}ié'm};ktéé‘gdx‘ or‘:'sﬁbséq'ivx'eﬁti 6vwncr‘ may: pay-all:or;:any part of the loan at any’ time - without-penalty. .

''The imﬁ"lkhxor covenants thiat he owns the premises, in fee stimple, has good right, to. martgage. same, that the promises are free

from ‘encumbeance, that he Wil wareant and defond: same forever” against the cladis and demands of all persons whomsoever, and this

3. Not to permit ,lhcl“cutlluu or removal of any

R, o

7. To keep all

S L e e Dot o s LgonsR e et e
MORTGAGOR: FURTHER- COVENANTS AND’ AGREES:

-

’I'i)upavy ali .(Ie‘l;ts and 'morléys sccurcd'hérleb,v":

2."Not 'to"permit the buildings to' b vacant or. pled: not.to. permit.the removal or demolishment of any buildings or ym-
provements now or hereafter exlsting: 40, keep sntne. In Kood . repair; to. complete ull construction- within a reasonable thme In
accordance, with any agreement. made betwean the -partien: heretoy .oy o N N E .

imber except tor his own domestie use: not to, commit or sutfer any waste;

4. Not to"pvcxfn,xlp the use of ‘the premises for any ‘ta))jég}lbl\llblc ‘or unlamwful purpose

Not to permit any

- assessment, lien, or encumbran

c to exist at any time; o
. Mortgagee is authorized to pay all real’ ‘fb;v)erAin s assessed against the ‘premises and add same to the principal, each of the
'ad_v:mces to . be: nterest as provideqin\ € note;..

gs unccasingly insured ‘during ‘the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policivs. with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee:;
tnsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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“be entitled to all compensnh&ﬁ al amag
same to be :’\pplicd‘l’xpon,ﬂ_\e indebtedness;

8. Mor‘mnrg‘ec‘sﬁﬁll
tarily release; 1
S segptor el l o fh mE RS o frEeay Dl Jrep e Do ey Ur wTET R
Not to lease or rent the premises, or any part of same {thout written consent of the morigagee;:

10. To pror'nptl::' nbtify mortgagee in writing of a transfer of ownership of the premises or. any part or interest in_same, and to

furnish:a ‘copy -of the: instrument of transfer to'the mOrtgagee:iavpurchaser shall ‘payinterest as prescribed by
all payments due from the date of transfer: in all other respe

ORS 407.070 on

ts _this mprtgage_.“sl}g[ remain in, full, force, and effect. .

The mortgagee may, at his option, .in case of.default of the morigagor, ;perform same’ in whole or in part and all expenditures
made in so doing including . the employment of, an_attorney to; secure .compliance withathe: terms of:ithenmortgage. or the. nnte,sha)l
draw interest. at the -rate provided in; the .note ~and all such.expcnditurcs,shall,«be- lmmediatcly'.tepnyublc by- the- mortgagor :without

demand and ‘shail be secured by this mortgage.

soam o EE Lt N 3ot
Default any of the covenants or greements herein cqntaiued or the expenditure of any portion of the loan for.purposes
other than those spectfxed‘,m,thc‘. npplicntion.:e‘xcept by written ‘permission of the mortgagee given before the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagec to become jmmediately duc and payable without notice and this

Ve o

mortgage subject to foreclosure.

I Lo . ) i it i
The ‘failure of the ‘mortgagee, to’ exercise any ‘options! herein, set forth : “waiver of -any tight
breach of the covenants. s : Tt . et : b SRR

drising . from a

In case;foreclosure‘is commenced.: the mortgagor.shaujbe’liable for:the cost: oi;a:tme’:senrch;vanorney‘rees‘,‘r and all other costs

jncurred in connection with such foreclosure.

ypon” the breach of iny éovenant of the mortgage, & ortgagee shail fiave the Tignt o s The premiscs. take po ion

collect ithe rents, issues and pro same, less reasonable costs of collection, upon the indebtedness and the
have the right to the appointment of a receiver to collect same. 3

The covenants and -'z'igr{éemeﬁtszherein shall extend to and ve binding upon the heirs, exacutors, - administrators,

assigns; of the respective parties hereto.

p .
mortgagee shall

successors and

1t is distinctly. understood-‘and;agreed‘that this ~_note;'~and mortgage are sﬁbjgc_tyto'—the‘ prov__lsionstof«Articlc;XleA'oi the Oregon

Constitution, ORS 407.010 to~407.210 "and” any Subsequent amendments ihereto}and’ to'fall -rules..and regulations.
issued Pr may hereafter be issued by the Digector_of Veterans' Affairs pursuant ;to thejp.rlmg ns-of ORS 407.020.
! Laite e R ANTNNERVIES S ffine fuakia U [k tateerern b N H

WORDS: The masculine s i the and, the singular - the plural where such

applicable herein.”! "\, R R e g

which have been

connotations are

Before mé. a Notary Public, personally appeared the within named

... -his wife, and acknowledged the foregoing instrument to_:bc .

.« actand deed.

WITNESS by hand and official seal the day and year last above written.-

P

"My Commis oy

My Commission expires

‘MORTGAGE

TO Department of Veterans' Affairs

STATE OF OREGON,

’
County of .A._._.},\lﬂma th

Klamath

1 certify that the within was recelved and duly recorded DY ME Bl bt ... County Records, Boo

e DDEDULY.

Fited v FP})tum:y 22
“Klamath Falls,
County Klamath..

:\(\c;;zrecorgling return to:
DEPARTMENT ‘oF VETERANS' AFFAIRS ! i
Greneral & os*Ruilding :
Saleh,’ O c‘t:ﬁn‘%%ll)

Form L-4 (Rev. 5-71)

won -

15,1981

kX of Mortgages,

. Deputy.




