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“*“¥H1S CONTRACT, Made this
..Mighael B8 ager..and. Margaret. H...Jager,.. DY) SO
ark..d..len 8 SINGLE AN .o mmmrrianiin  hereinafter called the seller,
oskins,...

e v e s ey Lereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants. and ' agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and-premises situated in: ¥iiamath.. ... ... County, State of....Qdregon..... s , to-wit:

Lot 1, Block & Tract (1039 Yonna Woods

for the sum of Four Thousand Hundred £ifty.Opllars. ... Dollars ($.1s

(hereinafter called the purchase price), on account of which ..A..E.Q.LJ.J.?.Y..H.Und.l.‘.Ed.‘.N.iﬂ.t.\l“...F.i\.lE.,.DD.llBI‘S. .
Dollars ($. 2.00.. .) is paid on the execution hereof ( the receipt of which is hereby acknowiedged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $ L,455.00 ) to the order
of the seller in monthly payments of Four. D ;

and continuing until said purchase price is fully -paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of....9%.... per cent per annum from

. until paid, interest to be paid...mpothly. * Jheing included in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be-psas
< L4 4l o 1 Fi £ 21 Yl

rate ’ ol-thiscontsast. N0 pPTO-TaileEs

The buyer warrants to and covenants-with. the ecller that the real property described in this contract is
# ( Aceprrirermiiyeiopmie ; 3 s 5 o 1
(B) for an érgnnimn'un or (even if buyer is.a natural person} is lor business or commercial purposes other than agricultural purposes.

The buyer shall Se entitled to poss ion of said land< on ClDS ng. e .19 BD . and may retain such ossession so long as
he is not in delault under the terms ol this cantract. The huyer agrees that al all times he will keep the huildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep saild premisex free Irom mechanic’s
and all other liens and save the seller harmiess therelrom and reimbuese seller lor all costs and attorney’s lees incurred by him in delending against any
such liens; that he will pay all taxes herealter lovied agninst said property, as well ns all water rents, public chardes and mumicipal liens which here-
alter Imelelly may he imposed upon said premises, all promptly brlore the same or any part thereol hecome past dus: that at buyer's expense, he will
insure and keep insured all buildings now. ar herealter erected on said premises against loss or damage hy fire (with ertended coverage) in an amount

not less than § N e eveineenes . in & company or companies satisiactory {0 the seller, with lass payable first to the seller and then to the buver ay
their respective interes ray appear and all policies of insurance o he delivered to the seller as soon as insured. Naw i the buyer shall fail to pay any

such lieny, costs, water rents, taxes, or chardrs or to procure and pny for such insurance, the seller may do so and any payment 5o made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising fo

Iler for huyer's breach ol contract. s 5

the seller for huyer's hre. n uhen pI‘l_l’lClpal I‘quuced ;':)D% . . o i

The seller agrees that at his expense and’ within =7 .." days from the iate hereol, he will furnish unfo buyer a title insurance policy in-
suring (in an amount equal to snid purchase price) marketalile title in and to said premises in the seller on or aubsequent fo the date of this adreement,
save and except the usual printed exceptions amd the bui L ti sements now ol record, Wl any. Seller also agrees that when
said purchase price is fully paid and upon request and upan surre i 1 deliver a good and suflicient deed conveving i
premises in lee simple unto the buyer, hiv heirs and assigns, free and clear of encumbrances as of the date hereol and lree and clear of all encumbr
since said date placed, permitied or ar sind hy, throudh or under seller, excepting, however, the said casentents and restrictions and the taxes, municipal
liens, water rents and public chardes so assumed by the buyer and lurther excepting ail liens and encumbrances created by the buyer or his assigns.

And it is understood anil agreed between said parties that time is of the essence of this contract, and in case the buyer shall lail to make the
payments ahove required, or any ol them, punctually within ten days ol the time limited theretor, or tail (o keep any agreement herein contained, then
the seller at his option shall have the lollowingd rights: (1) (n drclare this contract null and void, (2} to declare the whole unpaid _principal halance ol
said purchase price with the interest thereon at once due and payable andfor (3) to Joreclose this conteact by suit in equity, and in any of such cases,
all rights and interest created or then existing in favor of the buyer as agdainst the seller hereunder shall utterly cease and determine and the right to the
possession ol the premises above described and all other rights acquired by the huyer hereunder shall revert to ami revest in snid seller without any act
ol re-entry, or any other act ol said seller to be perlormed and withaut any right of the buyer ol return, reclamation or compensation for moneys paid
on account of the purchase of said praper L v, fuliy and perfectly as il this confract and such paymenis had never been made; and in case
ol such delault all payments theretolore made on this contract are to be retained by and belong to <aid seller as the agreed and reasonable tent of said
premises up (o the time of such default. And thr said seller, in case of such delault, shall have the right immedintely, or at any time therealter, to
enter upon the land aloresaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances
thereon or thereto helonging.

. The buyer lurther adreey that Inilure By the seller at any time to require peelarmance by the huyer ol any prov n hereal shall in no way aflect
his right hereunder to enlorce the snme, nor shall any waiver by said seller ol any breach ol any provision hereal be eld to be a waiver ol any suc-
ceeding breach of any such provision, or as'n waiver ol the provision itsell.

The true and actual consideration paid for this transfer, stated in terma ol dollars, is SA 950 DD D ‘ e ek
; . b))

-2,
lsds
» Y
In case mit or action is instifuted (o Torecinae this continet or to enforce any of the ny heeeol, the buyer adrees (0 pa such aum as the
conet may adjudde teasnahle as altorney's leon (o he alfowed  plaintitl in said swit or arvd il an appeal is taken from oany nedgment ot decree
ol ilu,n trint court, the huyer hethee prontdsen (o pay aurh sune ar the appelinte court sh adjudge tearonable s plaintitl’s attorney'a fees on such
appeal,
In construlng this contract, it in umderstoaid that the asller ot the huyer tay be more than one peosony that it (he contert 3o requites, the singu-
Iar pronoun shall be taken to mean an inchude the plural, the masculine, the teminine and the neuter, and that genecally all grammatical changes shall
be made, assumed amd implied ta make the provisions Aereol apply equally to_corparationy and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

-

by its officers d})lj' ‘authorized theseuntg by o, Her of its board of directors.
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*IMFORTANT NOTICE: Delete, by’ lining out, whithever phrase ond whichever worranty (A) or {8) s not opplicable. 5
If woreanty {A) is opplicable and If the selier is o treditor, as such word ls-defined in the Trulh-ln-tending Act ond deleted; see/ Oregol
Regulation Z, the seller MUST comply with the Act ond Regulation by making required disclosu Section 93.Q30. olarial ocknowledg-
ute Stavens-Ness Form No. 1308 or similar unless the contract will become o firs) Hlen to finance the purchose of o men! on rev: 7
dwelling In which event use Stavens-Ness Form No. 1307 or similor.
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¥ 7€ OF 'OREGON; ‘COUNTY OF 'KLAMATH; ss.

“-ted for record .af-requésf of Klapath Gounty Title Co
nig _25th day of ___February A, D. 1980 ot L:43%c1ock P M., ane
iuly recorded in Vol. __M80Q __, of _Deeds - __ on Page ._3655

' Wa D. MILNE, County Clerh
By, (-ﬂ—

"Fee $7.00




