7

B0 tE

Untll @ chonge Is requested, all r\
elntammants shall ha ernt In .

[

g,
...y 198U befween

o 2-
Margaret H..
ingl

cereimseniiteneaniiemnns .y NETEInEfter called the seller,
(&I

e i e e e s e et e o, DiEreinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and‘the byyer.agrees to purchase from the seller all of the following de-
scribed lands and. premises situated in... Hlamath i vieener..County, State of. Oregon T, to-wit:

Lot 2, Block & Tract 1039 Yonna boods

for the sum of..F.our Thousand Nine Hundred Fifty Dollars ... Dollars (8. L,950.00 . )

(hereinafter called the purchase price), on account of which Four. Hundred Ninty.Five Dollars .

Dollars ($...495.00.. ) is paid on. the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §. 4,455 00 _...) to the order
of the seller in monthly payments of not less than.Forhy. .Four. Dollars. ...
Dollars ($.44.00 ..) each, .Thirty. Qays. (30)....... SRR ettt n ettt

payable on the.. .. 15 day of each month hereafter beginning with the month of .. AnTil ... ... . , 19680,

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of... 9% ..per cent per annum from

Pate.of closing.... ... until paid, interest to be paid.....moRERALyY. ... and * §being included

in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be-pse-

bodtoni o tiop-bhiorotomisob-tho-date-oithis-conisaet. NUO pro-rates
L§ - . =

The huyer warrants to nnd covenants-with the aeller that the real property described in thia contract is
B AJmepoiorsmailmmdaad d L eroroidommde i sanelbansans.

(B) lor an érgnnirnti’un ar (even it buyer is a natueal person) i lor business or commercinl purposes other than agricultural purposes,

The buyer shall te entitled 10 possession of said lands on ClUSln.Q. R &) BU. and may retain such postession so lond as
he is not in delault under the terms of this contract. The huyer agrees that at all times he will keep the buildings on . aaid premises, now ar hereafter
erected, in” good condition and repair and will nat sufler ar permit any waste or steip thereol; that he will keep said premises Iree hinm mechanic's
and all other liens and save .the seller harmless therelrom and teimburse seller for all costs and aftorney’s Iees incurred by him in delending agdainst any
such liens; that he will pay all taxes herenltsr levied agnindt said propretyv, as well ax all water rents. public charges and municipal liens which here-
after lawfully may be imposed upon said premises, all promptly helore the same or any part thereol become past due: that at buyver's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against Iosa or damage by fire (with extended coverage) in an amount

not less than $ ”DnE [OOSR |, IV pany_ or ies satislh, y ta the seller, with loss payable first to the seller and then to the buver as
their respective interests may appear and all policies ol insurance to be delivered to the seller as soon as insured, Now il the buyer shall lail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pny lar such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt sccured by this contract and shall bear interest at the sate aloresaid, without waiver, however, of any right arising to

the seller for buyer's breach ol contract. ldhEn pl‘lnClpal rEdUCEd 50%

The seller ndrees that at his expense and within oo oo dapsdrom the date hereol, he will furnish unto buyer a fitle insurance policy in-
surind (in an amnunt equal to said purchase price} marketable title in and o said premises in the seller on or subaequent to the dale ol this adreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, of any. Seller also agrees that when
said purchase price is fully paid and upoen uest and upon surrender ol this ageeement, he will deliver a good and sullicieat deed conveving said
premises in lee simple unto the buyer, hiv heirs and assigns, {ree and clear ol encumbrances as ol the date hereof and free and clear ol all encumbrances
aince said date placed, permitted or arising by, through or under seller, cxcepting, however, the said easements and restrictions and the tnaxes, municipal
liens, water rents and public, chardes so assumed by the buyer nnd Iusther excepting ail liens and encumbrances created by the buyer or his as<igne,

And it is understood and agreed hetween said parties that time is of the essence of this contract, and in case the buyer shall Iail to make the
payments ahove required, or any ol them, punctually within ten days ol the time limited therelor, or lail ta keep any agreement herein contained, then
the seller at his option shall have the Iollowing rights: (1) 1o declare this contract null and void, (2} to declare the whole unpaid principal balance of
said purchase price with the interest thereon at ance due and payable amdJar (3) (o forecloss this contract by suit in equity, and in any ol such cases,
all rights and interest created or then existing in favor of the buyer ns adainsg the scller herenseler shall utterly cense and detecmine amd the right (o the
possession of the prentises above desceibed and all ather righta acquired by the buyer hereunder shall revert (0 and revest in said <eller without any act
of re.entry, or any:other act ¢l said aellee to he peclogmed and without any right ol the buyer of refun, reclamation or compensation for moneys paid
on account ol the purchase of snid praperty as absolutely, fully and perlectly as it this conteact and such payments had never been made; and in case
ol such delnult all payments therstolore made an this contract are to be retained by amd belongd to said seller as the ageerd and reasonable rent of said
premises up to the time ol such delault. And the said seller, in case of such delauit, shall have the right immediately, or at any time thereafter, to
enter upon the land aloresaid, without any process of law, and take immediate posaession thereol, together with all the improvenients and appurtenances
therenn or thereto helonging.

. The buyer further ngrers that failure by the seller at nn,v time to require performance hy the buyer of any provision hereol shall in no way aflect
his right hercunder to enlarce the same, nor shall any waiver by said seller o any breach ol any provision hereof be held (0 be a waiver of any suc-
ceeding breach ol any such provision, or as 'n waiver of the provision itself,

The true and actual consideration paid lor this transler, stated in terms of dollars, is $ L" ) 950 ” DD (OFk % Lasadetcinnirl
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In cane wuit or action is instituted (o loreclose this contract or to enfiorce any of ns hereol, the buyer adrees (o pay h aum as the
court: may nadjudde reasonahle as attorney's lees to he allowed plaintitl in said suit o ion and il an appeal is (aken lrom any jud ent or decree

¢ ac
of llu; trial court, the buyer lurther promisen to pay auch sum as the appellate court shall adjudge reasnnable as plaintill’s attorney's feen on such
appeal,

In conateaing this contract, It is understoost that the sellsr or the buyer may be more than one petson; that it the conteat o sequites, the sinfu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, ard that generally all grammatical changes shall
be made, axsumed and implied to make the provisions Aereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplr'cafefif either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

Buyéf_s /&/(7 Sellers:

*IMPORTANT NOTICE: Delots, by Hnlng oul, whicthever ote and whichever wartanly
It woreanty (A) Is oppllcable and If the estler Is a creditdr, as ek ward Iy ddet o
Regulation 2, the aeller AMUST comply with the Act ond Regulallon by moking u ot thiy purpare, Section  C2.000, (Netorol sidnewtedg.
ute Stevens-Ness F No, 1308 or simifar unless tha contract will bacome o firsl lien to finance INe purchaie of o ment sn reverss).

iting In which t vie Stevens-Ness Form No. 1307 or similar,
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