HIS CONTRACT, Made this.
ael B, J

» Rereinafter called the seller,
and . Corhin D,

..y hereinafter called

saon-ICh A

ot

ve..Th ousand. Twa.Hundred Eifiy. Dollars. wreneeoDollars (8.5.,250.00.....
(hereinafter called the purchase price ), on account of which ive: Hundred Twenty Five Dollars
Dollars ($.525.00 . ) is paid on the execution hereof (the receipt of which jis hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 4,725,00 - ) to the order
of the seller in monthiy y..5even Dol
Dollars (8.47

payable on the . ... day of each month hereafter beginning with the month of . April ., 19.80 R

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of % per cent per annum from
Date._of i until paid, interest to be paid Y e, and * ibcing included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pre-
ted-betwesn-tho-partics-thesot fie-dla mg-sentraet. N0 pro-rates )
Z‘E_Lhur‘er w.arra‘nls'lo and covcnn'nl.‘vwl:!h l"hr nr.”r'r'llml fhﬂ "flll property described in this contract is

k34T 14 Y T r yr-=t o « THerrons
(B) lor an organization or {even il buyer is a natural reryon) is lor bus

The buyer shall te entitled (o possession of said lands an 4 e , 19 and may retain such possession so long as
i er the terms of this contrnct. ildings on said premises, now or herealter

i i H will keep said premises {ree Irom mechanic's

d attornes's ees incurred by him in delending agninst any

as well ax all water rents, puldic charges and runicipal liens which here.

after lawiully may he imposed upon said premises, - me or any part thereol hecome past due; that at buyer's expense, he will
insure and keep insured all buildings now or herea ses against loss or damage by fire (with exfended coverage) in an amount

R -
not less than § . NDFIE (SOOI 7. 3V 1 pany or ies satis, ¥ to the seller, with Inss nayable first to the seller and then to the buyer as
their respective interests may appear and all policics of insurance to bhe delivered to the seller as soon aeinsured. Now il the buyer shall lail to pay any
such liens, costs, water rents, taxes, or charges or to procure and poy for such insurance, the seller may do so and any payment so made shall be added
to and hecome a part of the debt secured by this contract and shall bear interest af the run/e aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach ol contract, when principal reduced 50%

The sellee agrees that at his expense and within - . days from the date hereol, be will lurnish unto buyer a ftitle insurance policy in-
surind (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this adreement,
tave and except the uswal printed exceplions and the building and other restrictions and easements nnw ol record, of any, Seller also adrees that when
said purchase price is tully paid and upon request and upon surrender ol - thiy adreement, he will deliver a Rood and “«ulficient derd conveving said
premuses in lee simple unto the buyer, his heiry and assigns, dree and clear of rocurmhrances as of the date heteol and free and clear ol all encumbrances
since said date placed, permitted or arising by, through or under seller, cxcepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public chardes so assumed by the buyer and further excepting all liens and encumbrances created by the huyer or his assigns.

confract, and in case the buyer shall tail (0 make the

or Iail to keep any adreement herein contained, then

id, (21 to declare the whole unpaid principal balauce of

) ta {orecinse this contract by suit in equity, and in any ol such cases,

er as against the seller hereunder shall utterly cease nng determine and the right to the

sired by the buyer hereunder shall reveet to and revest in said seller without any act

thout any right of the huyer of refurn, reclamation or compensation for moneys paid

and peciectly as if this contract and such payments had - never heen made; and in case

payments theretofore made on this contract are to be retained by and belong to said seller as the agreed and reasonable remt of said

premises up to the time of such delault. And the snid seller, in case ol such defauit, shall have the right immediately, or at any time therenlter, to

enter upon the land aloresaid, without any process of law, and take immedinte possessian thereol, together with all the improvements and appurtenances
thereon or thereto belonging.

.. The buyer further adrecs that lailure by the sellor at any {ime 1o require nerlormance by the buyer of any provision hereof ahall in no way affect
his right hereander to enlorce the same, nnr shall any waiver by said seller of any breack of any provision hereol be held (o be a waiver of any suc-
ceeding breach of any such provision, or as n waiver of the provision itsell, .

The trus and actual consideration paid for this transler, stated in terms of dollara, is 85’25 . (DFK +h bual o
et . " sy m . ™ IO e Cimeki Ly

In case suit or action is instituted (o loreclosa this contract or to enlorce any of the provisions hereol, the buyer adrees (0 pay auch aum as the
court may adjudde reasonable N3 attorney’s lees to he allowed plaintill - in aaid auit or action and il an appeal is taken from any imIFmrnl or decree
of the teinl court, the huyer lurther promisen o pay such sum ax the appelinte court shall adjudge reasonable e plaintitt's Attarney’n feen on such
appent.

In comteing thia eontrnct, it i cndeestond that the artlee ar the huver miay e e than ane persans that It the contest ™ peguices, the ningu.
It geonoure shall he taken to ean and inchude the plural, the marculine, the leavnine apd the peatec, and (hat genecally all dtanimntical changea ahalf
be made, asained amd implied to moke the pravisions Aerent apply equally (o vorgma ations and o individaals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; it either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its ofticers duly authorized there nto by order of its board of directors.

l Sellers:

L

— "‘ ha/ e biiween the sym.
*IMPORTANT NOTICE: Delete, by lining out, whichever phrate and whichever wartanly {A) o7 TB) is not applicable, (| applifab: should be
I warranty (A) Is applicable and if the seller Is o teaditor, as such word Is defined in the Teuth-In.Lending Act and (] Revised Statutes,
Regulation Z, the veller MUST comply with the Ac) and Regulation by moking vited disclotures; for this puipote, otarlal  acknowledg.

vte Stevens.Ness Form No. 1308 or similar unless the contract will become a first Nen 1o finance the purchase of

dwelllng In which event us, Stevens-Ness Form No. 1307 or slmilar,

e iteinm——— S

KCTC

CE3241

Unill o change Is requested, olf After r
bnvw clntomente shall ha emnt n .




QF OREGON; COUNTY, OF KLAMATH; ss.
Klamath County Tiele Co.

: nd for record at requesf ‘of

-nis _2_5_211 day of February A.D. ]980 tl 43 clock E M., an
3659

M80 - of L Deeds on Page " -
Wa D, MILME, Qounty Clers

-—

duly recorded in Vol.

Tee $7.00




