_-FORM No. 881—Oregen-Trust Devd Series——TRUST-DERD::™

Bt @AARE e i e

day of.....AUGUST.. ... ,7;79, between

IS AR ... .BQI.LMAN(H/‘UasJ/T), as Grantor,
_KLAMATH COUNTY TITLL OREGON. CORPORATION. , as Trustee,

LLS FORLST EST!‘&TES:V A PARTHERSHIE.. el as Beneficiary,
WITNESSETH:

(éellﬂs'_érfd conveys to trustee in trust, with power of sale, the proﬁerty
deScribed as:: " " ComeT T ‘ o .

LOT 7 BLOCK 12 KLAMATH FOREST ESTATES
HIGHWAY 66, UNIT PLAT .1..

‘as recorded in K1 m,at_hv_cdﬁn‘ty Orégon

together with all and singular the ts; heredi s and appurtenances and all other rights thereunto belonging ‘or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ) . . : . . -

OR THE PURPOQSE OF SECURING PERFORMANCE of each agreement of. grantor herein contained and>psymen: of the

wmot...Twenty-three Hundred Thirty.and. No/100=szmm=smsnsmosmnss Dollars, with interest
thereon according to the terms of a promissory norg;ol even date herewith, payable to beneficiary or order and made by grantor, the

) 2 . . o
tinal payment of principal and interest hereof, it not soonér paid. to-be due and payvable Fepruary. . : . ’985
" . Tke date of maturity of the debt secured by this instrumen: is the cate, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, oc any par? shereof, or any interest therein is' sold, agreed to be
-sold, conveyed, assigned or alienated by the grantor without first having cbtained the written consent or approval_of the beneéiiciary.
then. at the beneiiciary’s optioa, alvlrobligations secured by this instrument,- irrespective of the maturity dates expressed therein, cr
herein, shall become immediately due and payable. : N L .

The above described real property is not currently used. for agricultural, timber or grazing purposes. :

To protect the security of this trust deed, grantor agrees: (n) coment to the making ol any map or plat o! said property: fb) jon in

1. To protsct, preserve and rnaintain said property in good condition granting any casernent or creating any restriction thereon: (¢) join in any

and repair; not o remove or d lish any building or impr therson; subordination or other agreement allecting this deed or the lien or charge

not to commit or permiit any waste ol said proparty. ) thereol; (d) reconvey, without warranty, all or any part of thr propesty. The
2. To complate or . restore promptly and in good and workmanlike drantes in any reconveyance may be described as the “prrion or persons
any building or impr which may be camtructed, damaged or {egally entitled thersto.” and the recitals there:n ol any matiers or facts shall

destroved thereon, and pay when due all costs incurred therefor. be conclusive pmo( ol the teuthtulness thereol, Trustee's ices for any of the
. To comply with all laws, ordinances, redulations, covenants, condi- sarvices mentionad in this paradraph shall be not less than $3.

{.ia_m..ma' rasu_'ic:mnslnl_{nclin,‘ said property: if the beneticiary so requesis, to 10, Upon any delaule by {rantor hereunder, beneliciary may at any

PERORICTP IR

. A AT s Cwiithast “aatic S T e - -
cial -Code a3, the beneticiary may “tequire~and to pay ‘of Mmg‘lgmﬂg The Pmﬁflﬂ"ﬂﬂ'm'"- !Whﬂ&\‘"ﬁ"d tc the adequacy of any security lor
proper public olfice.or olfices..as weil as the cost of all lien searches made  the indebtedness neredy secured, enter upon and take possession Ot said prop-
by iiling offi or’ hing . adencies as may be deemned desirable by the erty or any part lpereol: in its own name sue or otherwie collect the rents,
.. beneliciary. i issues and proiits, including those past due ancd unpaid, and apply the same,
4. To provide and i Iy intain insurance on the buildings _ lass_costs and expenses of operation and il includ r bis attor-
now .or hereaiter erected -on. the -3aid_premises against loss or dumage by lire ?_e\_f's feea up;n any indebtedness secured hersby, and in such crder as bens
and ‘such othér hazards as th eficiary time to time require, in iciary may determine, .
an amount not less than Shaﬂéﬁbli’eaﬁré written in 11. The entering upon and taking powsession of said preperty, the
; canle to the beneficiary, with loss payable to the latter; ali  collection of such rents, issues and prolits, ar the proceeds of fire and other
polizies of insurarce shall be delivered to the Lene isry as soon as nsured: insurance policies or compensation or awards éar any tamini or damage of the
if the grantor shall fail ior any reason !0 procure any such insurance and_to property, and the appiication or release thereoi as atoresaid, skall not cure or
deliver said policies to the beneficiary at feas: lilteen days prior t0 the expira- waive any deisult or norice of delault hereunder or invaiidats any act done
tion of any policy of insurance now or herealter piaced on said buildings. pursuant to such notice.
the beneliciary may procure the same at ;n:-ntor's expense. The amount 12. Upon defsult by grantor in payment of ny indebtedness secured
collected undsr any [lire ar.other insurance policy may be applied by bensfi-  hereby or in his performance of any agreerment hereunder. the beneiiciary ma
iary upon. any indebtedness secured hereby and ‘in’ such order as beneiiciary  declare all sumns secured hereby immediatelv due and payeoble. In such an event
may - determine, ‘or at_option of - beneliciary . the entire amount so collected. or  and il the above described real property is currently wed lfot agricultural,
any part thereol. may be reieased fo_grantor.” Such application or reiease shall * timber or grazing purposes the beneliciary may proceed to foreclose this trust
rot curs or waive any default or notice of detauit hereunder or invalidate any deed in equity, as a marigage in the manner grovided by law for mortdage
act done pursuant to such notice. N . : foreciosures. However it said real property is not so currantly used, the bene-
“35."To. keep said premises free from comstruction I'ens and . to pay all . ficiary at his election may praceed 10 foreclose this irust deed in squity as a
tazes, assessments and cther charges that may be lovied or assessed upon of  morcgdade or direct the trustec to ioreciose this trust deed by advertiserment
adainat said property belore any part of such faxes, assessments and other  and sale. In the latter event the beneiiciary or the trustee shall execute and
charges becoms past due or delinquent and promptly deliver recerpls theralor . cause to be recorded his written notice of deiault and his election to seli the
o beneliciary: should the grantor fail to make payment of any tazes, ssseM- . said described real property (0 satistv the oblitations secured hereby, where-
ments. insurance premiums, liens or other chardes payable by grantor. _either  upon the trustee shall lix the time and place of sale, jive notice thereot as then
by direct pavment or by roviding beneficiary with tunds with .which 10 required by low and proceed to loreclose this trust deed in the manner pro-
make such payment, beneficiary may, at its oprion.  make payment thereof, - yiged in ORS 86.740 to 86.795.
and .the amount -so_paid, with interest at the rate set iorth in the note secured 13. Shouid the beneiiciary elect to foreciose by advertisenent 4né sale
hereby, fogether with the obligations described in paragraphs 6 and 7 of this  then alter default at any time prior to five days before :he date set by the
trust deed. shall be added to and become a part of the debt secured by fhis: - trustee for the trustee's .sale. the arantor or other person o priviieged by
trust deed, without waiver of any rights_arising from .breach oi, anv ol the ORS 36.760, may pay to the b iciary or his s in interest. respec
covenants hereat and lor such payments, wth interest as aforesaid, the prop-  tively. the entire amount then due under the terms of the trust deed anc ¢
erty hersinbeiore described, as well as the grantor, shall be ‘bound to the  opligation secured thereby fincluding costs and expenses actually incurred in
“same txtenc-that they are bound for the payment of " the cbligation herein’' enjorcing the terms of the obligation and trustee’s end attorney’s fess not ex-
Hescribed, and all such payments shail be immediately_due and pavable with- . ceeding $50 each) other than such porsion oi the grincipal as would not then
out notice. and the nonpavment thersol shall. at the option of the beneliciary.  be cue had ro default occurred, and thereby cure the deiauls, in whick avent
sender all sums secured by ‘this trust deed immediatelydue and payabls and all foreciosurs pr iings shall be dismissed by the rustze.
conscitute 3 breach of this trust deed. T X T e T 14. Otherwise, the sale shall be held on the date and at the time and
§. To pay all costs, lees and expenses of this. trust including the cost place designated .in the notice of sale. The trustee may seil said properiy either
‘of title search as well as the other costs and expenses of the trustes incurred fa one: parcel orin separats narcels and shail sell the sarcel or parcels at
in connection with or in enforcing this obligation and trustes’s and arrorney s auction to the highest bidder for cash. pavable at the time of saie. Trustee
fess actually incurred. . - 5 . shall daliver-to the purchaser its deed in iorm »s required by law convering
7. .To appear in and delend any action or proceeding purporting 10 the property ' so sold., but without any COVeRant or WAIFantv. sxpress or imn-
alfect the security rights or powers ol beneliciary or trustze: and in any uit.  plied. The recitals in the deed of any matrers of iact shail be conclusive proot
Sction or -sruceeding in which the beneiiciary’ or trusfce may-appear, including - of the truthiulness: thereol. Any person, exciuding the trustes, bur including
any suit for the loreclosure ol tkis deed, to pay all costs and expe the grantor and beneliciary, may purchase. at the sair.
cluding evidence of title and the ben.ehc: y's or trustee’s attorney's fees: h 15, When trustes sells pursusnt t3 the powers provided h
amount ci sitarney’ reentioned in-this paradraph 7 in all cases'shall'be . shall apply the proceeds of sale to payment of (1; ths cxeenses ol sa
tited by the trial co and ir the event of an apaeal lrom an: judment “eluding the comupensation of the trustee and - a reasonabie charge b
Jeerma of the trial court grartor lurther adczes fo- £ay {lmh sum as ¢ P 7 attornes. £2) to the obligatior secured by the irst deed. 731 te 2ll oerson<
pallats zuutt shall adpedie taamsirable av the heneficiary’s or tfustess AHOr:  Raving recorded lieny subsequent 1o the inferes of the trusiee m the frust
ney's fase on sICh Apie 1 . deod as thelr nferanty mav appear in the order of their priority and (47 the
It is mucually ajreed that: Surplus, if any, o the drantar or o N suctenar an interest enutled to wich
4. In the event that any partion or all of said property chall be taken sarpluy, i
under the right ol emine doenain ot ] ti banaiiciary vhall have the . 16, {or any teaton permirted by law hanelicisary ey from Hime (o
right, il it 9o elects, to requirs that ali or any portion ot the maniry payable tirnn anpoint or or 1o any trustes named herein or 5 any
s compensation tor such taking, which are in cxcesi ol the amount required sucenssor trusten mppointed hereunder. Upon auch appointment, and without
10 pav all reasonable costs, sxpenses and attornew's fees necessarily paid ot conveyance fo the sucCeior trusiwe, the latter shall be vestad wuth all title,
ineuered by grantor in such procesdings. shali be paid to beneficiary .and aowers and _dJuties conlerrgd upan any lrustce herein named or app(,,_nlqd
i it first .upon a reasonable costs and sxoenses and attorney’s fees, hureunder. Each such appointment and substitution shall be made by written
both in the trial and apoeiiats courts necessarily paid or incurred by bene- instrument executed by beneficiary, containind seference to this trust deed
ficiary in such procexding and the balance apolied upon the indebtedness and p!:!:e at. record,” whic en recarded s e of the Counrty
secured Aereby: and grantor agrees, at its own expense, 19 take such actions Clerk or Recorder ol the cou r counsies in W property
and execute such instrumenis as shail bs nacessary in obtaiming such com- skall be _ca:Eln:u-e proof of s ¢ tr
pensation. prompl son beneiiciary’s request. . I7. Trusiee 2ccepls s < ]
° 9. Az any and irom time (o time upon wriilen request of bene- acknewlez ed is_made 2 publ : . Trustee is
iiciary, Sayment of irs ires and present tion of thiy deed and ihe n3i¢ for =biigazed to rotifv anyv party hereta of p< nd sefs under a A 2
endorsement (in case ol iuill reconvevances, ijor canceliation}, without afiectind trust or ol any aciion Or proceeding in 4 & grantor, ben 3
cthe liabiiity of any persan lor the payment of the indsbtednzss, trustes may. shall be a party ur;!e:s Juch action or proceeding i3 broulht by trustes.

MOTE: The “Trust Deed Act providat thot the . trustae hareunder must Be wither on ortorne/, ‘wbho i3 anocive oer oi the Cregen Srate Sor, ¢ bonk rruye comoeav
or scwings and lgaa asicciotion autrant 15 do Butingis uraar ‘e laay 3t Jesgon e the Unwed States, S 1 ce tarrpoAy cutnonied to riure nitle 10 enai
ais sTate, irs suosigicnies, filiares, cgents of orengfes, 3 e Unirea States 37 cav 3gency therenf.

. R TR




, The grantor covenants and-agdrecs to and with- the beneficiary and thoss clziming unde: him. tha: he is law-
- seized inTee simple ¢ d Cescribed real properiy ‘and has’a valid, urnisntumberes title théretc o

and thar he will warrant and forever defend the same against all persons whomsoever.

The granter warsanes that the proceeds.of the loan represented by the above described note and this rrust dead are:
(a)* primarily for grantor's personal, family, household or agriculture! purposes (see Importan: Notice below),
(b) lor an organiration, or (even il grantor is a natural persor) are lor businest or cemmercial purposes other than agriculsural

purposes. .

This deed applies 1o, inures to ths benefit of and Linds-all parties hereto, their heirs, legarees, devisees, acministrators, exec-
Gri, prrschdl Teplesentarives, Successors and assigns. - The term beneficiary shall mean the holder and cwaer, inciucding piedgee, of the
conirac: secured hereby, whether or not namec as'a benelicizry hereir. In construing this deed and whenever th.- conzex: so reguires, the
masruiine gender includes the feminine and the neuter, and the.singular number includes the plural.

AN WITNESS 'W’HEREOF, éaid g;aritozl Iias'he}ei:nro Sét’f's hand the day and year first above written.

= IMPORTANT NOTICE: Deiete, by lining. out, whichever warrenty. (a) or, (b} is
nst appliceble: if- worranty (e} 'is applicable ond the. banefu:mry is o creditor
or such word is defined in " the Truth-m-Lenﬂmg ‘Act”and “Regulation Z, the
beneficiary MUST :omply ‘with ‘the ‘Act” and Regulahen by ‘making _required
diszlosures; for this purpose,-if this.instrument is to -be o FIRST llon 10 finonce -
the puuhuu of a dwell]ng, use Slevcm-Ntn Form No. 1305 or squivalent;
it this instrument is NOT 1o be o fitst lien, vse Stevens-Nass Form No. 1306, or
equolvm It compllnn:o with !hr Act not uqumd dmogmd fhis nohu

{11 the upnn nl 1ne nbcn h & torpora "
ure :the form of -ocknowledpment opposite.}

A = : ‘IORS‘ $3.450) .

'\‘TATE OF ml-lF(’,e/W‘) v e . STATE OF OREGQN, Coum,. o!
Couanty" o! VENI’UI?/) : : ). o ‘ , 19
0("?'0155@ ..... dd, ..,‘19;2?' L o Personal.’y appe.md

C Personally appeared _the above named . -whe, being culy sworn,

!g -~ far & ! and: H ?. & sax rhar .
Qﬁ/uc.,s A I 9 '1441‘/ ‘,B ’ each ‘o mself and not one for hroher dic sax thar the former is the

it

A DARLEVE L By’ || e P e

... BECIELAry Of..... i,

g . , & corporation,

and ncknowled d th:.- foregoing instru- : and thar the seal afiixed 10 the foretomg instrumen: is the corporate seal

o of said corporation and that said instrumen: was signed and sealed in be-

hal! ¢! said corporation by authority of its board ef direziorz; and each of

them wcknowledped said instrumen: to be 1 voluntary act end deed.
. Belfore me:

oluntary agt an

] , s (OFFICIAL
_.Notary Public for Oregon’ = s o ... SEAL)

_ My comnussion expires: "

tru-:
the
~o'clock B..M., and recorded..

ins|

was: received for record on ,
19:807

Grantor .

Klamath Falls Forest °

Reneficiary - .
thin i
r

pi

.. Ba L.lm,ah'.,..'uﬁr:..f.‘.&]

Fehruary. :

. {FORM No. 881} .

Witness my hand and seal  of -

County affixed, :

TRUST DEED

Fep $7.00

SYLVENS-NESS LAW FUD, CO., PONTLAND, ONE,

When recorded return to

33.
County Cietk

Count yj{ of
Attn: Land Recreational Depf (

CarlsbergCorporate Center

2800 Twenty~Eighth St.
Santa Monica, Ca., 90405

_Darlene Ballman .

_Charles A

Record of Mortgages of said County.’

STATE OF OREGON.
25th.day . of .

at. 2:

or as file number... .

ment

m

REOUESY FOR FULL RECONVEYANCE
. To bc uud only whnn nbligalhm I\m bnn p-ld

IO e e R i:' . Truates

The undersigned is the legal owner and holder o! all indebtedness securod by the loregoing trust deed. AL sums secured by said
2rust deed have. been fully ‘paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust doed or pursuant fo statute, 1o cancel all evidences of indebted, secured by said trust deed (which are delivered to you
herewith to, ether with said trust deed) and on! ;’ ‘without warrsnry to_the part:u dengmted by the terms of said trust deed the

estate now held by you “under the same. Mail’ reconveyanoe nnd ! to ter

Beneficiary

ER AT ! SRt )
Do not lose or dmé'y this 7 - tion belote




