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Lot :17,-Block 3,
the County of Klamath, state of Oregon.

TRUST DEED

a L. Lee, Husband & Wif

nce. Company of Oregon -

Vol. J

)

, between
., as Grantor,
, as Trustee,

Philpot: and:Ruby R. Philpot, Husband 's Wife
R L WITNESSETH: B

» as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys-to trustee in tr_usi,I with ’poWer_j of sélé, the property
Ll h -2 : Py . :

*Rlamath: County, Oregon, described as:

3 5

heredit

together with all and singular the t t

.mraét No. 1079, Sixth Addition tbgsﬁﬁggtfvillggé}‘in“‘

ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thercof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

TWENTY THOUSAND AND NO/10Q=—————memm—

.... Dollars, with interest

thereon according to the terms of a promissory note ‘of even "date'herewith'»pa}iable to beneficiary ‘or order and made by grantor, the

final payment of principal and interest Rereof,if ‘not sooner paid, to be dus and ‘payable .

=Y 4 N L1980

The date of maturity of the debt secured by this instiument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the bencficiary's option, all obligutions sccured by this instrument, ircespoctive of the mmturity dates expre
¥

herein, shall become immediately due and payable.

d  therein, or

The above described real property is not currently used for agricultural, timber or bg‘r‘abling purposes.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain suid property in good condition
and repair; not to remove or_demolish any building or improvement thereo
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneficiary so requests, to

join in executing such financing statements pursuant to the. Uniform Comuticr. .

cial Code as the beneliciary ‘may . require and to-pay-for>liling same in the
proper public olfice-or olfices, as well as the cost of-‘all lién searches made
by filing ollicers or searching agdencies. as may be deemed desirable by the
beneliciary.

4. To provide ‘and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or: damage by lire

and such other hazards as t egelich r E i
an amount not less than SAIIﬂgiiTabTéVdIﬁé .
companies acceptable to the beneficiary, with loss payable to_ the ‘latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall lail lor any reason to procure any such’ insurance and fo
deliver said policies to-the beneliciary at least- fifteen days prior to the expirn-
tion of any policy ol insurance now or hereafter placed on said ;buildings,
the bencliciary may procure the same at grantor's expense. The amount
collected under any tire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary. the entire amount so collected, or
any part thereol, may ‘be released to_grantor. Such .application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. : ‘

To_keep. said_premisces-lree trom construction Lens and to” pay all
taxes, assessments and other charges that may be levied or assessed upon or
against' said property before_any. part of such taxes, assessments and other
chardes become past duc or ‘delinquent ‘and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargdes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with_interest at the rate set forth in the nofe secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without ‘waiver of any rights arising ‘from breach of ‘any ol 'the
covenants hercof -and -for such payntents, wth interest -as - aforesaid,’ the ‘prop-
erty hereinbefore described, as well as. the grantor, shall be .bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and ‘the nonpayment thereol shall, at the option of the benelficiary,’
render all sumns secured by this_trust deed immediately due and payable .and
constitute a_breach of this trust deed. R L o

6. To pay’ all costs, lees and expenses of ‘this- trust including the cost

ol title search as well as the other costs -and- expenses of the trustee incurred .

in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and delend any action or -proceeding. purporting to .

aflect the security rights or powers ol heneliciary or trustee; and in any suit,
H o

:all foreclosure pr &3 shall he dis d by

(a)’ qonsr;rit to the making of any map or plat ol said property; (b) jein in
L‘I-’I"f'ﬂ.ﬂ any ecasement or creating any restriction theeeon; (¢} join
subordination or other agreement affecting this decd or the lien or char

“thereol; (d) “teconvey, without warranty, all or any part of the property. The

drantee in any reconveyance may be described as the “person ar pers
legally entitled thereto,” and the recitals there'n of any matters or facrs s
be conclusive proof of the truthlulness thereof. Trustec's fees for any of the
services mentioned in this paragraph shall be not Iess than $5.

10. Upon any delault by grantor hereunder, beneficiary may at any

Aime without notice, either in person, by agent or by a receiver fo be ap-

pointed by” a' court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prep-
erty or any ‘part thercol, in its own name sue or otherwise collect the r r.ts,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-

. ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection ‘of such’ rents, issuex and prolits, or the proceeds of lire and other
inaurance policies or.compensation or awards for any tnking or damnge of the
property, .and the application. or release thereol as aforesaid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
nursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable, In such an event

- and. if the above described real property is currently used for agdricultural,

timber_or grazing purposes, the beneliciary may proceed to loreclose this trust
deed in equily, as a mortgage in the manner provided by Iaw lor mortgage
loreclosures. However il said real property is not so currently used, the bene-
liciary at his. election may proceed to loreclose this trust deed in eQuity as u
mortgage or direct ‘the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall esvcute and
cause to be recorded his written notice ol delault and his election to sell the
said described real property 1o satisly the obligations secured hereby, where-
upon the trustee-shall fix the time and place of sale, fdive notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to five days before the date e

ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

;--obligation secuted thereby. (including costs and expenses actually incurred in

seenforcing rms of the obligation and trustee’s and attorney's fees not ex-.
ceeding §

" be due had no default occurred, and thereby cure the delault, in which event Irn'ﬁal

i h) other than such portion of the principal as would not then

) i M

the trustee.

14, Otherwise, the sale shall be_held on the date and at the time and
place designatedin the notice ol.sale. The trustee may sell said property either
i one parcel or in separate parcels and shall sell ‘the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustec
shall deliver to the purchaser its deed in form as required by law conveying

‘the ‘property so-sold, but without .any covenant or warranty, express or im-

plied. The recitals in the deed of any matters ol lact shall he conclusive proof

action or proceeding in which the bencliciary or trustee may appear,
any suit lor the loreclosure of this deed, to pay all'.costs and expense
cluding evidence of title and the hencliciary’s ar .trustee’s attoen y
amount of attorney’s fees mentioned this paragraph 7 in all
fixed by the teiad court and in the event of an appeal Trom any judgment or
decrees ol the trial court, grantor larther agrees to’ pay such sum as the _ap-~
pellate court shall adjudge reasonable as the heneficiary’s o trustee’s atfor
ney’s fees on such apped

It is mutually agreed that: - . :

8. In the event that any portion or-all of said property . shall be tuken
under the right ol i 1 in or I fon, b ficiary shall have the
right, il it so elects, to requice that all or any portion of the monies payable
o compensation dor sach taking, which ace in nvcess of the amount required
to all reasonable costs, expenaen and attorney's fees peerssacily okl o
incurred by gramstor in osuch proceedings, shall e paicd o heneliviary and
applicd by it tiest upon any seasonable conts amd ey pemmes and attormey's fees,
both in the trial and appellate courts, meeessasily poid or focuried by b
ticiary in such proceedings, and the balance applicd upon the indebtedness
secured hereby: and drantor ngdrees, at its: own evpense, o take such - actions
ard execute  such instruments an shall be necessary in obtaining such com-
penxation, promptly upon beneliciary™s request,

- .. At any time and drom time to time. upon written request of bene-
ticiary,” pnyment, of “its lees ‘and presentation :6f-this deed. and
endorsement (in case of. full r 'y Hatie i

b

allecting ,

.tor. B
the ‘liability. of any ‘person for the 'pnyinc;rf*ol the. indebtednes: . trustee“may.

- acknowledged is_made u public record as provided by L

ol the (truthlul, thereol. Any person, excluding the frustee, but including

‘the “grantor and beneliciary, may purchase at the sale,

f 15 When truatee sells pursuant to the powers provided herein, trostes

" shall apply. the. proceeds of -sale-to pavment of (1) the expenses of sale, ine
1

cluding the compensation of the frustee and a reasonable charge by trustee's
atrorney, (2) o the oblidation secured by the trust deed. €3) to all persons
having recorded liens subsequent 1o the interess of the trustee in the truse
deed as their interests may appear in the order of thric priority and (1) the

‘surplus, il any, to’ the ‘frantor or to his successor in inferest cntitled to such
“surplus. : DRI .

16, For any. reason permitted by law beaeticiary may from time to

“timie appoint a succensor oF successors 1o any trastee named berein o fo any

essor trusten appointed  herevmlee, Upon such appointiment, amd il
vanes fo fthe ruccossor (tantee, the lattee shall Do vested with all fitle,
awl dution comlecred upon any frstee hercin nanied or aggeinged
herevusder, Each such appointarent and ution shall he enade by weitten
instratent evecuted by hencticiaty, con relerence (o this tiast deed
and its place of record, which, when reconded in the oftice ol the Counry
Clerk or Recorder of the 'county or counties in which the property is sitaated,

shall be conclusive prool of proper appointiient of the successor frustee,

17, Trustee accepts this trust when this dend, duly evecuted  and
thstee is not
obligated to notily any party hereto of pending sale under any other dred of
Atrust- or ot any_action or_ proceeding.in- which grantor, beneliciary. or trustee
shall “be . a party unless such action or . proceeding is broutht by trustee,

NOTE: The Trust Deed Act provides that the trustee hereundcr_must,bo‘ci_lhcr an_attorney, who.is an g
or savings and loan association authorized 1o do business ‘under the laws “of ‘Oregon ‘or” tha - United Sta

¢, member, of .the, Qregon State Bas, o bonk, tust compony
a-title insutance ‘company authorized 10 insuta tithe ta teal

property of this state, its subsidiasies, affiiictes, agents or branghes, o the United States or any agency thareel,

*the-statutoryv_amount

. by
trustee for the trustee’s sale, the drantor or other person so pri ileged by G) -
1 §

’
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The grantor covenants ‘and =ag‘rees“toliahd wzth the bernefi;;iary,ahd,,vthqsg claiming under him, that he is law-

t'u'IIy'seized .in.fee simple of said described- real-property-and-has -a -valid;-unencumbered -title thereto - except
encunbrances of record. in: favor of 'Klamath First.Federal Savings & Loan
Federation and First State Bank of Oregon. . =" .01 L

and that he will warrant and forever de:fér}_d the é_émg againsf all berkson‘sywhon"lsc.)eve'rk.

The grantor warrants that* the, proceeds of the loan répresented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily, h hold or agricultural purposes (see Important Notice below),

(b) for an organization, of (even if grantor is a natural person) are for business or commercial purposes other than agricultural

' purposes. ) o . R RN . . i )

This deed applies to, inures to' the ‘benetit “of and -binds all parties hereto, . their heirs, legatees, devisees, administrators, execu-
tors, ‘personal _representatives, successors, and assigns. The term beneficiary shall, mean’the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

li ter ‘includes the feminine and the neuter, and: the singular ‘number includes. the plural.

ine g

IN WIkTNESS'WHEREOIf,.sé'id grantor ﬂas‘héi"éunt"dibéef his hand ibg 'idéyr’and yéar first above written.

 IMPORTANT MOTICE:  Delete, by lining -out, whichever: warranty (a) or-(b) is - AV 4 .

not applicable; if ‘warranty  {a} is applicable ‘andthe beneficiaty is~a ‘creditor B 4 s e nn ] % L/"--’

or. such - word - is .defined in’.the “Truth-in-Lending _Act ond Reguldtion . Z, the - : on{:\l‘d R. Lee

beneficiary “MUST comply - with . the *Act- and Regulation - by : making _requirqd | Fer Z; ) 1'%_ %{L/

disclosures; for_this’ purpose, 'if this instrument ‘is"to be’ p"FIVRST_li'e'h,’o"f'inun(e‘ Bt ¥ St @(J& g T B Al
the purchase of a dwelling, use Stevens-Ness Form . No. .1305. o FRRE Patr;CIa L. Lee

if this instrument is~NO_T 1o"be g_ﬁr_sy_ Iien,‘qsg»Stevens-Ness»ForT
equivalent. 1f ‘compliance ‘with,"the “Act _not” required,

{1t the signeriof the above is a’corporotion; g st
use the form of acknowledgment opposite.) s S
I R : Lo, 1ORS 93,4901 SIS A S
STATE OF OREGON, Cew) : STATE OF OREGON, County of
: A v )ss. " L Lo e
County of ....Clackamas 3 AR S e B s 18
February - 21 19..] 80 e o o Pgrsohally v',aPlPear’e»d S -
il ol . who, being duly sworn,
each for himsell and not.one for the other, did say that the former is the
. i president and that the latter is the

ponald,: R..Lee. & Patricia.li.

secretary Of . iiiciiie

S} s . et o O T corporation,

" and that the seal altixed. to the foregoing instrument is the corporate seal
of said corporationand that said instrument was signed and sealed in be-
L_half.oi said corporation by authority of its board of directors; and each of
Lothem acknqwlédged ‘séi_db instrument to be its voluntary act and deed.
‘0 " Belore me:.. v oot P :

| T U T . (OFFICIAL
|.. Notary Public.for.Orefon = " .~ - . i SEAL)
1. ’My‘iécmn}ii‘s"sion‘éxhireé: L )

HIETTER

7 REQUEST FOR FULL RECONVEYANCE
e v]’o bouudo‘nlyw}:m lelgsilén;.i\u;é:bitn Vp:cid.' e

| [ B n Lt
., Trustee

The undersigned ‘is the legal owner and Holder-of all’indebtednéss - secured by the “foregoing trast ‘deed. All sums secured by said
trust deéd have been fully paid and satisfied. Y 5u' hereby are dire cted, on payment to you of any sums owing to you under the terms of
said " tiust deed ‘o ‘pursuant 'to statute; to:cancelall evidences'ot ind btedness  séciired by " said ‘frust deed (ihich are delivered to you
herewith fogether|with said trust, deed) ‘g'nrdbtoV rgg{ihiﬁgy,}yithout warranty, - -to-the. parties designated by-the terms of said trust deed the

estate ﬁdiﬁ:héld'_ bytyo ahder the é?iie;"Miz'iifx‘e!ct;rii?‘e‘ya'rféé‘}ihaidé;cuif;ehf;"fo’

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered to the trustes for concellation before reconveyance will be made.

TRUST DEED STATE OF OREGON

{FORM No. 881) I’lamath
STEVENS.NESS LAW PUD, CO., PORTLAND, ORE, County of ~

Donald R. Lee & I certify that the within instru-
- ment was received for record on the
25¢

“at. .

in book.....} &N

as_file/reel number....... .
o . Record of Mortgages of suid County.
RuhyR..}?h;Llpot ..... wlto Hehh s Witness my hand and seal of
VLA B Ui st Beneliciar, AR ; i jE >jk i 5 County ‘affixed. o
'"‘Arfgf;r}'gjéggom? REVT!‘J}.?N‘TVO D Gt “Yim. D. Milne

First American Title - ' : R R

SS.

SPACE RESERVED
JoR
 RECORDER'S UBE {.it-1 0 1

P.0.Bo% 645

Vol gyar SR “ilkGogaty.Clrk
_Oregon City, OR 97045 ' 7 ‘
ll'ktn‘! M.-Wynter 80-1-1056
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