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T'HIS TRUST DEED, made this
L Shixley. As. Hobbs

, 19 80 , between

day of FEbruary

as Granfor, . William L.. Sisemore. ,-as Trustee, anc;

Fthel M. Marlatk

as Beneficiary, [FEARSTY e
WITNESSETH: :
Grantor irrevocably grants, bargéins, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: C

Lots 11 and 12, Plock 8, Soﬁ_?ch Chiloguin, in the County of Klamath, State of Oregon,

together with all and singular the tenements, heredifaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attuched to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
..Two thousand five ndred :and. no/lOO T mm e e e e em e e o en e e em em

sum of ...

e e e - Dollars, with intéresrf‘therbeban according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by drantor,’ the final payment of principal and interest hereof, il

not sooner paid, to be due and payable Zu L 19,9V

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described -property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used -for agricultural; timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect,~preserve and maintain said propertyin-good condition
and repair; not to_remove or demolish any building or improvement thereon;
not to comnmit or permif any waste of said property: .l -
2..To complete or restore promptly and
any building or impros which may be - constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances,” regulations, covenants, condi-
tions ‘and ‘reStrictions aflecting said property; il the beneliciary so. requests, to
join in ex ing such #i i 2. pursuant to the Unilorm Conuner-
cial Code as the bencliciary may require and to pay lor liling same in’ the
proper .public ollice or cilices, as well as the cost of all lien searches made
by liting -ollicers or searching agencies as may be deemed. desirable by the
beneliciary. oo

4. To provide and continuously rnaintain insurance on “the bhuildings
now or hercalter crected on the said premises against loss or dmmage by . lire
and such other hazards as ?c EUUH:' O’ may from time to time require, .in
an amount not less than $./4 1 9% .O L e, Wrilten in

i table to the ticiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall fail lor any reason to procure any such insurance and to-
deliver said policies to the bencficiary at least lifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at fgrantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as heneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said - property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing . beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and -‘the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs. 6 and 7. of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of 'any:of the
covenants - hercol and for such payments, wth interest:as - aloresaid, the ‘prop-
erty - hereinbefore described, as. well as the grantor, shall be bound . to-the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately duc and payable with-
out motice, and the nonpayment thereot shall, at the option:ol the beneliciary,
render. all sums secured by this trust deed immediately due and payable and .
constitute a breach of this trust deed. . - : ) '

6.-To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
tees nctually incurred. . N R ) L

To appear in and defend any action or proceeding purporting. to
atlect the security rights or powers of beneliciary ‘or trustee; and in.any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, ‘to pay all costs and expenscs, in-
cluding evidence “of title and the- bencficiary’s or trustee’s attorney’s fees; the
amount ol attorney’s fves mentioned in this paragraph 7 in all cases shall be
tived by the trial court and in the event of an appoal frony any juddment or
decsoe of the teinl court, grantor further agrees to pay stech sum oas the ap-
pellate court ahall ad He reazonable as the benchiciary’s or frustee's aftor-
nev's fees on wch appeal, -

It is muatunlly agdrood that A s

8. In the vvent that any portion or all of said property shall bo-taken
umler the right of eminent th n o condemmnation, beneliciary shall have (he
right, il it so elects, to requite that all or any portion ol the monies payable
as conpemsation lor such taking, which are in excess of the wmount sequired
to pay all reasonable costs, expenses and attorne lees necessarily - paid ot
incurred by grantor in such procerdings, shall be paid to beneliciary and
applied by it lirst upon any reasonable coats and expenses and attorney’s Iees,
both in the teinl and appelin necessarily paid or incurred by bene-
ticiney -in such proceedings,” and “the balance applied -upon: the - indebtedness
secured hereby; and grantor agdreen, at ity own expense, to take such actions
and execute such instrumnents ax shall he necessary in obtaining such com-
pensation, pramptly upon beneliciary's request,

9. Aé any time and from time to time upon written request ol bene-
ticiary, payment ol its lees and preseatation of this deed and the note lor
endor: nt (in case of full reconveyances, for cancellation), without alfccting
the Tiability ol any person for the payment of the indebted, trimire may

in “gaod and workmanlike

a

(a) consent fo the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or charge

“thereol;” (d) reconvey, without warranty, all or any part of the property. The

graniee in_ any reconveyance may be described as the “person or persons
legally entitled. thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthfulness thereol. Trustee's lees lor any of the
services mentioned in this pacagraph shall be not less than $5.
. 10. Upon any default by grantor heseunder, beneliciary may at any
time without notice, cither in person, by amtent or by a teceiver to be ap-
pointed by a couwrt, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past dae and wunpaid, and apply the same,
less costs and ‘expenses of -operation and- collection, including reasonable attor-
ney's fees upon any ‘indebtedness secured hereby, and in such order as bene-
ficiary may determine.

1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other

policies or I ion or awards for any taking or damagde of the

property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice o} default hercunder or invalidate any act done
pursuant to such notice.

= debted,

12. Upon default by grantor in pay of any secured
hereby or in his performance ol any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately duc and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a.mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the laticr event the beneticiary or the trustee shall
execule and cause to be recorded his written notice of detault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall lix the time and place ol sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to §6.795.

13. Should.the beneliciary elect to foreclose by advertisement and sale
then after delault at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec~

. tively, the entire amount then due under the terms of the trust deed and the

obligation sccured thereby (including costs and expenses actually incurred in
enlorcing the terms ol the obligation and trustee’s and attorney’s lees not ex-
ceeding the amounts provided by law)} other than such portion ol the prin-
cipal as would not then be duc had no default occurred, and thereby cure
the delault, in' which event all loreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the duate and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property “so sold, but without ‘any covenant or warranty, express or im-
ph'cd(., 7};15 recitals in the deed of any matters ol fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to'payment of (I} the erpenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
Raving recorded liens subsequent (0 the inferest of the trustee in the trust
deed as their inferests may appear in the onder of theic priority and (4) the
surplus, i any, (0 the frantor or @ his successor in inferest entitled (o sich
surplus. -

: 16, For any reason pernitted by law beneliciary may lrom fime (o
time appoint a successor or succeasyrs (0 any (rustee naed hetein of (o any
succesxor trustee appointed herounder, Upon such apy tinent, and wi
conveyance to the successor trustee, the Iatter shall be vested with all title,
powers and _dutien conferred upon anv frustee herein named o1 appointed
hercunder. Each such appointment and substitution shall be made by written
instrument oxecuted by Dbeneliciary, containing seleience to this teust deed
anel it place of record, which, whon recorded in the otlice of the County
Clerk or Recorder of the county or counties in which the property in situated,
shall he conclusive prool ol proper appointment of the successar truster,

17, Trusteo accepts this teunt when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or ol any. action or proceeding in which grantor, beneliciary or trustee
shall be a party unlesy such action or proceeding is Lrought by trustee,

MOTE: The Trust Deed Act provides that the tustee hereunder mist be olther an’ attormay, who I an_aclive member of the Oregon State Bar, o bunk, trust company
or savings and loan association authotized o do business under the laws of Osegon or the United States, a title Inswance company outhorized 1o insute title 10 reol
propesty of this state, its subsidiaries, offiliates, agents or branches, the United Stotes or any cgency thereof, or an esciow agent licensed under ORS 696.505 10 496.585.
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f.

] The grantor covenr'gar'rt'sriand éérees to and ‘wzijth ‘the 'berllefici‘arb); ‘and :thoSeL ciairﬂiﬁg ‘under hith, that he is law-
fully seized in fee simple of s'aidﬂHé’sw‘(:'r'ibéc]‘fe;'ilvﬁrkbpérl’y and “hévs“'zi '&élid,'ﬁhéhcdthéred ‘title thereto

and that he will warrant and bforevetf'devf,e’nd "th_e same against’éll peréons' whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily, h hold or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. e -

This deed applies. to, inures to the benelit of and ‘binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and. assigns.  The term beneficiary shall mean the holder -and owner, including pledgee, of the
contract secured hereby, whether or not named ‘as- & Leneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine andlthef'peute’r,"andythe ingul i ber includes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year first above written.
* JMPORTANT NOTICE: Delete, by ‘lining out, whichever warranty (a} or(b) is °

not applicable; if. warranty {a) is applicable. and the .benefici y.is. o creditor,
as_such word is defined in ‘the Truth-in-Lending ~Act. and -Regulation Z, the
banoficiary” MUST ‘comply ‘With the Act: and 'Regulatic 'y ‘making’ required
lisclosures; for this_purpose, if this instr nt is to'be.a FIRST lien, fo finance .. .
the purchase of :a dwelling, use Stevens-Ness - Form:No. 1305 or equivalent; o o
if this instrument is NOT to be a’ first len, or'ls ‘not'to” findnce’ the purchase™ -

of a dwalling use Slevens-Nass Form No. 1306, or -equivalent.” If .compli -

with the Act is not required, disregard this notice.. i i

(1 the signer of the above is a corporation, - 3
use the form of acknowledgment opposite.) s

v " {ORS 93.4%0} o
STATE OF ORE}?fN' theo - P STATE OF OREGON, County Ol .. oo s
County of ... am a ................ Y )" o s : g i 19 .
February 25 ‘ 80 TR R Porsonally - apPeared ....iv i
‘Personally appeared the above named N

Shirley‘ Ao Hobbs. ... duly sworn, did say that the former is the
Ny § * president and that t'he. JREEEE §8 BHE.oo..ooereeececivecasinnas oanisimns s
secretary of ;

_“a corporation, and. that the seal ailived to the foregoing instrument is the
corporate seal of said corporation- and- that the instrument was signed and
sealed in-behalt of said corporation:by authority of its board of directors;
and _each ‘ot them acknowledged ' said instrument to be its voluntary act
and deed. . -

| Before me:

> ..,. el . .

th‘c for Oregon o (OFFICIAL
= T pn g gl el . N . SEAL)
"’c;o‘mr'n jsion expires: & O, ) Mydcomt‘m'ssionb expires: "

« ~

- REQUEST FOR :FULL RECONVEYANCE KR

.. To be usad only when_ob_lignliom_huvgvbnn poid.

.;:Trustee
"The undersigned is the legal owner andf_hoider'fol all indebtedness ’secmed by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and sitistied. You hereby are dirécted, on pdyqyé{n'{— to yqu‘_ of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness ‘ secured by “said trust deed (which are delivered to you

herewith together with said trust deed. )L_qnd to reconvey, without warranty, to the-parties designated by ‘the terms of said trust deed the =

estato now -held l?y'}"bl@_’tini:lér ths same, Mail-reconveyaricé and Jocuments ‘10"

DATED: .. i i

Beneficiar}; ;

Do not lose or destroy this Trust Daed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before Y will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 881) B T ,.Qmmtx;of - Klamath ... } 38

L stavenninkss Caw. PUB. €O, FORTLAND, oneg. Al

! certify that the within instru-
ment was received for record on the
o200 day of ooFebruary
T A ar..d 7 n‘«:lock...ﬂM.. and recorded
SPACE RESERVED in book/freeldvolume No M80
FOR page 3094 .. Lor as document/fee/file/
instrument /microfilm No.
“Record - of - Mortgages of said. County.

- " Beneticiary ‘||’ o o © " Witness my hand and seal of

RECORDER'S USE

AFTER RECORDING RETURN TO" ' ' o County affixed.
CERTIFIED phimn 0 sl v «
836 'ORTGAGE ¢,

TH-AVENUE

TH FALLS) GREGON_ 07501




