oevecnsy

veys to trustee n trust, with ‘Power of sale, the Property
Oregon, described as: : :

: 6, . ’ TRACT;IOGO,

Faqébrdihg t. thereof on file in
the offjiea nty Clerk of Klamath County,
Oregon.

id real estate.
FOR THE PURPOSE
Nine 7
e - . D(’)I_lars; swith iriterést thereon according to the terms of a Promissory
note of even date herewtth, payable to_’beneiictary ) © Dy grantor, the final Dayment of principal ang interest hereof, it
not sooner paid, to be dye and payable ) — ey 19 T i
he date of maturity of the debt se s i s the date, stated above, on which the tinal installmeny of said note
becomes due and Payable. In the event ¢ -property, or any part ¢h, T any interest therein js sold, agreed 10 be
sold, Conveyed, assigned or alienated by the grantor without first Imving obtained fen consent Or approval of the beneliciary,
then, a¢ the bene[iciary's option, aj} obligationsrsecured, by'thisjnsirumenr, irrespective of the maturity ates expressed therein, or
herein, shall become immediately due and bl
The above described req] i J al g er ‘or grazing purposes.

_____—__—__—_____—‘__-__ <

LT

(a) consent (o ¢he making of any map o plat of yaig Dioperty;
:in’” good condition ™ anye casement” o creating ANy restriction thereon;
impro-'omcnt thereon; | subord; ion or other alrecment Hlecting his deed or ¢p,
Permit any ; . thereof; () reconvey, withogyy Warranty, alf o any p,
. To complete or re in dood ang workimanlike Rranteo mn ang reconveyance may be described oy
manner any building - or inpr it may be constructed, damaged or Tegally entitled thereto,” apg the recitals '
destroyed thereon, ang Pay when due incurred therelor, be 90”‘3’“5""-'. Prool of the o
o comply il att laws, i ¢S, redulations, Covenants, cong;. Services mentioned in this pa
i he benefici, .50 requests, to

08 FEB 25

3.
t.iqns.nnd restrictions allecting saiq Property; it ¢

. - < ol
join in executing such lmnncm; stat, s p iform Commer-
the benefic,

cial Code a5 Y may require a 4 same in (he pointed by , court,
Droper public office or offices, as well as ¢, all lien, searches made the indcbtedm-ss hereby
by liling officers or jscarching agencies a5’ may be deemed desirable by the erty or any part ¢,
beneliciary. : i . K o iSsues ang profits,
ontinuously maintain insurance ‘on the buildings” * Ios, costs and expe

ed on the said Drermises adainst loss op damage by fire’ :iney's fees upon any - ind,
er hazards gy thegwn ia} :ﬁ: rom time (o titne ‘require, in fictary May. determine, - .

amount not fess than ¢ __ ! -r U 10’- O s Written jn 11, The enfering upon ang taking POSSession  f Nard DProperty . rhe
Comnpanies acceptable to the beneliciary, with loss payable (o ;o collection of such rents, ISP g ofits, or the Drocesds of gy, and other

policies of Josurance shall . be delivered’ (o the beneliciary : insured; msurance policies OF Ccompensation of awards for apy o, 1 or damage of the
if the grantor shall fail for any reason to procure ang sycp Insurance and to Property, andg he application op release thereot sy Moresaid, shatt AL cure o
deliver said policies to the bcnchcmry at least fifteen days prioe to the expira- waive. any delault or notice of defayly hereunder o ivalidete any act dope
tion of 4p,. policy of insurance now or hery, i i buildings, purstant o sy, notice,
the Iu-m-liciury My procure the s ra - The amount 12
r_‘:‘:'::ll;'-tq:;fo::nz‘:lr’v; ?I’:(’lel{‘l’c’;l ! iy b 2y b hereby or 'in his performance of any agreement hercunder, the beneticiary ray
may determing, p ici: Y declare an Sums secured hen.-by_,mmcdmr e In such an
ANy part thereot 9 . e 5 o event ghc benuhcmry
not cure or wag i 7 in €quity as
act done pursy, ice. : advertisemens
To k and (o pay all L 3 e and
v i assessed upon or, h al S Secured
and other - T 1 E Aive notice
s therefor d b, and proceed 1o foreclose this tryust deed in
S 86.740 (o 86.795,

Upon defaulf by grantor in payment of any indebtedness secured

advertisemeny and sale
) 2 re the date ser by the
¢ thereof, ’s” sale, privileged by
i te secured RS 8 ici.
hereby, ith: igati i i 7 of ‘this
trust deed, shajf be.added (o and b, debt secured by this
trust deed, without w.—rivgrv ‘of a i, ‘arisj, reach’ of ‘of
Covenants ‘hereof and for*such i
erty hereinbefore described b h
same extent that he oblig, 1 herein
described, and ich 1 e i liately due’ and payable with.
out notice, and the nonpayment thereot shall, at the option of the beneficiary., - 14: Otherwise, 1o sale shall be ol on the date and .t e time and
render all syems secured by ‘this lrust deed munediately  fye and pPayable -and -, place designated in the notice of safe or the time to which sajd saje
constitute a breach ol this trust deed, R e . . i be postponed a3 provided .by fa;,. The frustee may sell sajd
a0 pay all costs, fees and expenses of this “truse including the cost in one in separate parcels and . sp,
ol title search S well as the other costs and expenses of the trustee incurred auction i for .
in connection with or in enforcing this obligation ang trustee’s ang attomuy’s, shall deliver. ¢o the purchaser jts J? H . * conveying
fees actually incurred,” . i o - ¢ property so g0, - + €YIDress or iny.
7 ding pu plied. The ree conclusive proof
ol the truthtulness iercol, Any person, Iuding he trustee, byt inclmﬁng
the drantor and l)cnvlh‘inry, Ay purchase af the vafe,

' 15 When {rustep I«rlla,/nusuimf to the POWOrs provided heeein, frusten
shall apply (he Pridcends of wale g0 Pavinent of ¢y, 7 nale, in.
eliling the COnencation . f the frustern *Onable chargn by frustea's
Attarnag, gy g P SOIAtoN secypod teeds (700 Al persene
Raving 1econdad lony anhiy i M the 1
deeid ns_ ghoir infarests may APPALE in she Their aineica and () ene
erplas, 3} AW 1 LA pranne Rl IR, TR R in TN entitied £ such
Strplus,

cluding cévidunce ol title and’ the oliciary’s 8fee’s 'stlens: the
SAHOUNE of uttorney'y. gy, it i i 7 i all casen *hall ho
i A appoal o, A fuddnient
R T S P ans
ANablo aw the benoliciary'y OO ftuston'y aege
appeal, ‘
It is mutially ageoeng thae;

fn the evene o, AV pertion or N Al be taken 6. For any IOLOn perijiged by L bencticiay PN Arom time g0

S |
tite appoing ;ecessor or SUCCessors p ANy s tee uned herein o, 1o any
SHECENSOL  fripsppy inted hereandes, 0N such Sppointinent, and withogy
veyance "CESI0r trustee, Intter shaty be vested with aly title,
DOwers pnet e 5 N Damed O appointed
hervunder, i substiteti Al be made by o

domuin o condemnation, bey Siary shall have the
S 40 require thay all ar 4y portion of the mones
such taking, which arp ; i ! the atncung
0 pay wll seavomtyin Costs, oy
incesrred by gramtor g such Proceedings,,
applicd by it “fiegr HPON any reasonable o L & es,
both in the trianl andg appellote courts, X il trred Dy bhepe.
ficiary in syel proceedings, pne the ‘balance applied “upon (he “indebtodneyy
secured  herehy.; and grantor adrees, al its own “rpense, o take such actipns prood of POper appointmene of th,
b g s il e i btaining "ot s O A —
Pt RIOmpty upon hege, A ot N Wt en teuest of e, . s made a pubtic Iosond ax fuovided faw. Tiustee iy ot
sentation of ghiy o, el Bl the note” for - obligaten 0 notily any pary, hereto at-pending appe nadee any other gon of
unces, fop cancellation ), without ull.-cring trust or of any action o [-rocm:duu.‘ in wluch' ;zm.nlnr, l/rnrhcmr;- ©f frustee
nent of the indebtedness, frustee unay. . _’""’,’. bo, & pacty ‘"',l‘:” such f'.",{"f", or Proceeding s brought by trustee,

COUDLY Or counties in which

2 iwho'is gn' active membor of: lhc'Ovcgon’Sl’ulc 8ar, o bank,* g dmpany
aws ' of . Oregon or the United States, o tife inswrance ompony guthorized o imure ngle g real
e United States or ony agency lhcreof, or an escrow agent. licensed uvnder ORS 4%6.505 1o 676,585,

I




Lo

] (Ii |he sugnhr

he grantor covenants and agreeswtggrld wrth the n:mry and those clatmmg under him, that he is law-

fully seized in fee srmple of. sard descrtbed real 'property and has a vahd uncncumbered txtle thereto

“See’ Exhlblt "A"'attached hereto and - by thlS reference
’1ncorporated herein...

and that he erI warrant and forever deiend the same agamst all. persons whomsoever

The grantor warrants that the proceeds oi the loan represented by the above descnbed note and this trust deed are:

(a)* primarily for grantor’s personal, tamily, household or agricultural purposes (see lmportnnt Notice below),

(b) for an orgamzatron, or (even it grantor is a naturnl person) are for busi or cial purposes other than agricultural
purposes. o

This deed applies to, inures to the benetit of and bmds all parties hereto, therr heirs, Iegatees, dev:sees, administrators, execu-
tors, personal repr tatives," ors and ig The term beneficiary shall. mean the holder and owner, including pIedgee, of the
contract secured . hereby whether or not named as:a beneficiary herein. In fonstrumg this deed and whenever the context so requires, the

line d: des the fi ine and 'the neuter, and the smgulnr number mcludes the plural

IN WITNESS WHEREOF saxd grantor has hereunto ;et his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by Immg out, whlchever wum:mvy (a) or (b) is
not applicable; if y {a):is ficable and the beneficiary. is. a creditor

baneficiary 'MUST . comply "with, the Act ‘and R ion ‘by..making
disclosures; - for this purpose, if:this instrument. is lo be a.FIRST lien to ﬁnunce',
the  purchase_of ‘o dwalling, use' Stevons-Ness- Form No"’ 1305 or equivalent;
if this instrument . is ‘NOTto" bs a first lien, ‘or is not to fmunte ‘the’ pun:hnsev_
of a dwellmg use: S!evans-Noss Form :No. 1306, -or equi t.. If

lsregard 1his nohce. i

H

ocﬁﬂh a ¢ bgruhon. e
he fom\ Ql gskﬂd‘w'é’dqmeuyop ite.}

‘ (ORS 93 490) .
. STATE OF OREGON County of......... ) sS.
B e B 19 I
PerSonalIy ppe ed ... e . wevrennnd

d."the abéve . named

...who, each being first
JBest an Juanltan

duly;,5|$'orrr, did say that the former is the

preéident and that the latter is the

. secrelary ot " e ) .

a corporation, and that the seal affixed to the Ioregomg “instrument is rhe
; o SRR I corporate seal of said corporation -and that the instrument was signed and
and ‘acknowledged -the ‘forégoing instru-" | sealed in behalf of said corporation’ by authority of its board of directors;
ment’ to be t+heir voluntary act arid 'deed and- each .of them acknowledged s.'ud instrument to be its voluntary act
et e AR W { - | and deed.
. Before me: 7| Betore me:

(OFFICIAL
SEAL)

SEAL)

My commission’ expires.‘j -22-82 . . My.commission expires:

* REQUEST® FOR' FULL RECONVEYANCE
= Te be. used only when obligations have heen paid.

TO: i L il ) . et e Trustee

The undersngned is the legal owner and holder of all mdebtedness secured by the loregomg trust deed. All sums secured by said
trust deed have been fully paid and satistied: You héreby are directed, on payment to you of any sums owing to you under the terms of
said trust deed ‘or pursuant to-statute, to” '“aII evidi “of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and ' to reconvey, wrthout warranly, to the partres desrgnated by the terms of said trust deed the

estate now heId byfyou under the' same. Mail' reconveyance ‘and documents o .

Benelficiary
Do not lase or destroy this Teust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for llation before Y will be made.
TRUST DEED ‘ F ’ Gt oA STATE OF OREGON,

(FORM No. 881)

QURVRHD.HEAR LAW FUR, CO., FONTLANRD, ONE,

County of ..
[ certify that the within instru-

BoD.. & Jua’rii.ta...l\..,.'.B'e;é.‘t‘i.’ nmient was received for record on the
s I HRERESEETTEE ORI | BN il nday of Lol V19 ,
R AR A b, o'clock. ..M., and recorded

Grantor SPACE RESERVED in book/recl/volume No....o..ceee.0N

: o ST FOR- ... " page... or.as document/fee/file/

RECORDER'S USE lmtrument/nmrohlm No. ... .

I : ‘Record of Mortgages of said County.

Witness my hand and seal of
" wCounty: affixed.

e '?s“c‘?\ :
,E/S:{ Revere ﬂ(/f’-—'
bend Ore. *

\h

Notary Public for. Oregon ‘ (OFFICIAL -




SUBJECT TO the following exceptions:

l. Restrictions as contained in plat

dedication, to wit: .
"Subject to: A 25 foot building setback

line along the front of all lots and a 20

foot building setback line along side ;

street lines;a 16 foot public utility

easement centered on the back lot lines to

provide ingress and egress for construction .

and maintenance of said utilities, any

planting or structures placed thereon by the

lot owners to be at his own risk; the Bonneville

Power Administration Transmission line, as shown

on the annexed map is subject to all restrictions

and rights as recorded in Deed Volume 250, page

282, Deed Records of Klamath County, Oregon;

additional restrictions provided in any recorded

protective covenants." ‘

2. An easement created by instrument, including
the terms and provisions thereof, recorded
October 9, 1951 in Volume 250, page 282, Deed
Records of Klamath County, Oregon, in favor of
United States of America for transmission line.
(blanket easement)

3. Articles of Association, imposed by instrument,
including the terms and provisions thereof, re-
corded September 19, 1972 in Volume M72, page
10581, Microfilm Records of Klamath County,
Oregon.

4. Covenants, conditions and restrictions,
but omitting restrictions, if any, based on
race, color, religion or national origin,
imposed by instrument, including the terms
and provisions thereof, recorded September 19,
1972 in Volume M72, page 10585, Microfilm
Records of Klamath County, Oregon.

“ATE OF OREGON; COUNTY OF ' KLAMATH; gs.

ted for record at request of Hountain T4¢1n Ca

his _26th day of _February A D. 1980 ot L15%RckA M. an.
duly recordad in Vol __M80

’Jn-rf'gngpq on Page_.3701

‘ Wa B LILNE, County Cle .
ﬂmég;mLQZAéJidézézzl_m~_.

TFee $10.50




