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THIS MORTGAGE, Made this...

!

i

g , 19 80,

| by Edmond.W..Andersch and. { =

; ................................................................................................................................................................ oo ... Mortgagor,
G to CARel Hedlund e :
e . : ) Mortgagee.

nd “Two Hundred

SlxtysevenandOO/lOO ~...Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in —....Klamath ... County, State of Oregon, bounded and described as follows, to- wit:

! Lots-10, 11, 12, 13, 14 and 15 in Block 6 of ' SECOND
§ © v HOT SPRINGS ADDITION to the City of Klamath Falls,

./ Rlamath County, Oregon, according to the official
-~ plat “thereof.

T

spp FED 26 PR 2 51

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
which may hereatfer thereto belong .or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns ‘forever.

This mortgage is intended to secure the payment ofONE.  promissory note.

..., of which the following is a substantial copy:

$36.,267..00.... Klamath Falls, OR_ February 23 ;80
UPON DEMAND .OF AXEL HEDLUND __ .. . . .. ..after date, I (or if more than one maker) we jointly and
mvaa”y;nomwetopaytotheonkro{ Axel Hedlund hlS successors, heirs or assigns

DOLLARS

with interest thereon at the rate of.. ]—O % per annum from... January l 1980

- .until paid; inferest fo he paii
....and il not so paid, all prmc:pul and interest, at the ophon of the lxold--r ol this note. to become ipithe-
dmlz.ly due and collccllblc Any parct hereof may be ﬂmd at any time. If this note is placed in the hands ol an ntiornc} tor collection, I]we
promise and agree to pay holder's reasonable attorney's fves and colluction costs, even though no suit or action is liled hercon; il a suit or
an action is filed, the amount of such reasonable attorney's fees shall be fixed by the. COupt or courts in

i which the suit or action, including any
ppeal therein, is tried, heard or decided. — /
é// 27 / ,«é/{Mé{

mond W. Andersch

bt 4@«»@«1/

TR STEVENS.HESS LAW PUD. CO., PORTLALD, ORE,

a

FORM No. 216—PROMISSORY NOTE.

The date of maturity of lhe debt. secured by thts martgngo is the date on which the last.scheduled principal payment hecomes
due, to-wit: ... 19 :

The mortgagor warrants that the procee(ls of the loan represented by the above dcs(.nbul nolc and this mortgage are:

i (Xxxwwxxxmxm«munxmx»xxx«mmxwxmmxmxu&xmwxxumxx&wxwmwxxwwxxumxx
i (b) lor an organization, (even if martgagor is a natural person) are for busi cial purposes other than agricultural
: purposes.

This mortgage is m[enor, secondary :md made <ub;ect to a prior mortgnge on the abovc described real estate made by

dated . BPY

......................... , at page ... ...... ....thereof, or as

o (lmh(‘.lk' which), rerefence to said mortgage records
horoby being nmxla. the said trest morigage wax given fo secure u note for the pruu‘uml sum of § 71 000 00 : the unpaid

’ peincipal balance thereot on the date of the execution.of -this instrument is *70 500 00 Land no more: interest thereon ix paid
: to ... Jan\lary.,..,.l ......... , 1980 smd prior ‘mortgage and the obligations secured thereby heroinafter, for brevity, are called
simpl)’ “first mortgage™. Lo 0 ’ s

>

tile quunbor . e e recl numbor "

The mortgagor covenants to and with the mortgageo, his heirs, executors, administrators and assigns, that he is lawhddly seized
in fee simple of said premises; that the same are Irce- trom all sncumbrances except said lirst. mortguge and further except. those .

apparent .on the land, if.any, .zoning ordinances, building and use restric-
tions and regulations and.assessments, of. the City .of Klamath Falls,

and that he will warrant and lorever defend the sume against all “persons; further, that he will do and porlorny all things requited of
hine-and pay all obligations due or to become due under the terms of said lirst mortgage as well as the note secured hereby, principal
and interest, according to the terms thereol; that while any narl of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and belore the same become, delinquent; that he will promptly pay and satisfy any and all liens or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire
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and ‘such'other hazards as 'the mortgagee may from tin e fo_time require, in an/;::lynblzjm not less than 510 0.,000.00n a company
or companies acceptable to the mortgagee herein, with loss payable, first to the holder of the said first mortgage; second, to the mort-
gagee named herein and then to the morfgagor as their respective interests may appear; all policies of insurance shall be delivered to
the holder of the said first oiortgage as soon as insured and.a certificate of insurarice executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument. Now if the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings, the mortgagee may procure the same at mortgagor’s expense:
that .the -mortgagor will keep the ‘buildings and improvements on said premises in good repair and will not commit or sufler any waste ;
of said premises. In the event any personal property_is'part of ‘the security for this mortgage, then at the request of the mortgagee, the i
morigagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Conunercial Code, in !
form satisfactory to the mortgagee, and will pay for filing the same in the proper public office or olfices, as well as the cost of all lien
searches made by filing oflicers or searching agencies as may be deemed desirable by the mortgagee.

Now, therelore, if said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
: in full force as a mortgage to secure. the performance of all of said covenants and the payments of the note secured hereby; it being |
i agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or :
" any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due !
i and payable, and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall {ail to pay any taxes or charges |

or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first |
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of ‘
the mortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and |
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, :of ‘any right arising to .the mortgagec for breach of covenant. And this mortgagie may be loreclosed for principal, interest
i and all sums paid by the mortgagee at any . time while the mortgagor neglects to _repay any sums so paid by the mortgagee. In the
event of ‘any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incarred by
the mortgagee lor title reports and title search, all statutory costs and disbursements and such further sum as the trial court may i
adjudge reasonable as plaintiff's attorney’s feés in such suit or action, and if.an appeal. is-taken. from any judgment or decree entered
therein, ‘mortgagor further promises to pay such sum’ as the appellate court shall adjudgde reasonable as plaintiff’s attorney’s fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure. i

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor. and of said mortgagee respectively. . o B T R -

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood ‘that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the-neuter. and ¢
that genecally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year Frst above written. |}

N

*IMPORTANT NOTICE: Delote, ‘by lining out,. whichever warranty 7
{a} or (b) is not applicable. If warranty (a} is applicable and if . W [] %

the mortgagee is a creditor, as such word is defined in the Truth- - -~ L) Al !

in-lending ‘Act and Regulation Z, the mortgagee ‘MUST. comply Barbara A. Andersch

with the Act and Regulation by king required discl, ; for
this purpose, use Stevens-Ness Form No. 1306 or similar,

STATE OF OREGON,

o L . e «.
BE IT REMEMBERED, That on this 523 _day of ... éem;a, e, 19.60,
before_me, the undersigned, a notary public in and for said county and state, personally apdeared the within named

MWD W, FNDBRCH ... and...BRgeszR .. ANDERSCH.. pushand. aend ife

dentical individual. 5. described in and who executed the within instrument and acknowl-
Jﬂé’j ......... executed the same freely and voluntarily.

Notary Public for

SECOND |

7 (FORM' No; 925)

STEVENS.NESS LAW PUHB, CO.. PORTLAND, ONE,

STATE OF OREGON, 1
s

“"County:. O{Klamath ................ J
o7 Icertify that the within instru-
ment was received for record on the

MBO0.on page. 3725 or as

“file/reel number ...81174%.
"Récord of "Mortgages of said County.
Witness my hand and seal of

County affixed.

Mm. Do Milne Title.

RECORDING, RETURN TO

L HEDLUN
O PRINTER

Babndad 3= LORE

By ,{f)i"/\\ml.kax\!} \\/Q-Lﬂ‘ d‘% Deputy -
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