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7 THE MORTGAGOR. ‘

mortgages to the STATE‘OF QREGON.V represemcd and acting by the‘Dircctor of Veterans’ Affairs, pursuant 10 ORS 407.030. the follow-
A R : SO ST e gl
ing described real property jocated in the state of Qregon and County of ...Klama,th .

.
fTYe: -~ -l

Lot 12, Block 76, SEVENTH ADDITION TO NIMROD RIVER PARK, in the County of Klamath,
‘State of ‘Oregon. e R RN T

(AR I

TOGETHERWITH THE FOLLOWING ,DESCRIBED ‘MOBILE' H WHiCH s FIRMLY AFFIXED TO

% PROPERTY: ‘Year/19797 Make/Riagew?oa, gerial Number /16094, gize/14x66.

. : P

. together with the tenements, _hc.:riditumengs. rights. privileges, and :mpurtcnanccs including roads and casements used_in connection
L+ with thg.premlses; electric ‘wn'mg and fixtures: furnace, and heating system. ter fuel storagc receptaclest mbing.
ventilating. water and irrigating systems: soreens, d00rs: yvmdow shades and b 5 R ets, puilt-ins, linole! 3

i vens, electric sinks, air conditioners, refrigerd ers: and all fixtures now or

5 n nhrubbery, flora,” O tlmber‘,now,‘growing or h nted or growing thercon;

replac y one Of mo Iorcgoing'hcms; in*whole’ or in-part. all of which are declared 10 be appurten:

land. a the rents, issucs. rofits of the mortgaged Pro periy:
sixteen T jred {m\irty,Seven and no/100——"~

to secure the paymen

(Sj‘.‘.‘6 137 00_:_ 7). and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OoF OREGON One Hundred Th t
00_——“—_—"‘—_—‘———— - ). with interest from the date of

initial disburscmcnt by the state of Qregon, at the rate of er annum until such time as &
different interest rate is cstablished pm'su:mt to ORS 401.072, pﬂncmn\ and in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Qregon, 25 follows:

1980-=mmTTTEE .l,3v.6...,0,0.4_.on..,,the

plus WE]-ftth ~——=Tthe ad valorem taxes for each

succcsslvc year on the prcmiscs dcscribcd in the mortgage. and continuing until the full qmount of the principal, jnterest
.and advances: shnll'l)c'iully paid, such p:\ymcmsﬂ.o be: applicd first as interest on the unpaid palance, the remainder on the
princi al. H ' .

e due date of the last payment chall be on or before = T ——mmTTTT
In the event of transfer of ownership of the premises or any part thereof, 1 will continue 10 be liable for pnymcnl and
“the balance shall draw. imerg;( qs,px:esp;ibeﬁ, by OBS_;{O?.O?O from _c\au__z of such tpansf.cr.

“This note is §ecureq tlzy he Vt;crms of which are% ade 3 part_hgred

Kl

The mbﬂu;mdr ox"‘ s.ubsu‘ﬁuént':owncr‘ may . pay all or any part of the loan at nny time without penaity.

Tohe IMOTLHIEOT covenants that e owus e, yremises in fee s\mplc,-hzm good vight 1o mort same, that the pr«:mm:s are free
evom ancumhranee, mnt he witt warrant amd e cnd ne forever’ agninst the cladms and demant al) persons whomsoever. and this
covenant shinll not e }cx(h\;:uis\\ml by toreciusnre, put shall rus with the 1,

MONTGAGOR: FUI HER COVENANTS AND AGREEST

1. To pay nll‘ ‘dcms uﬁd moneys cdr.éd nerebys

2, Not'to iwruyl(\hcl bulidin < to.become vacant ;o unoccupied; not to permit the remoyal or demolishment of any bulldings of im-
provcmculs now .ot hwered (cr.lc.\'\sun&z: to kuep same. in: ood repairi lo,comp\etu all construction within 3 reasonable ume 0
accordance: with _uny,vuurucmcnl maade, Sbetween the :m\rl\cs,.hcrclo: . DR -

. Not 1o pc}'ml! lhpucu}lll‘\g or rumqvul of any timber n.j.\"x:-;p(;(m‘ his own ﬂumcslic use; not to commit or suffer any waste:d
Not lo‘per‘mll‘ the use of th}:,prcmlsl&s‘ for uny ()lyj'qcll()m\\')ll: ot unlawful n\ix‘pnst-:

. Not to permit any lax, essment, jen, or encumbrance 10 exist at any thned

. Morlum’.cé is :\'uti\drﬁzc(l to pay all real property taxes as s ed apainst the premises and add same 1o the prlnclp:ul. esch of the
advances to hear, interest :m.nrovidcd in the notei-
7. 'To koép all h'u'il('l\'i\gs'\;u'.., Mﬁuly ln\sm"c(l (hu‘huf the term of the inor\n:\ig . against joss LY fire and s.uch other nazards in such
yany ov companies andl in such an amount as shall be satisfactory 10 the mortpapee: to deposit with the mortgagee all such
rolicies with (cccipls showing pu_\'mcnl in full of all p\‘cu\\ums: al) such jnsurance ‘HI“ be made p.:\_\'ulﬂc to the moru,::u:cc:
isurance shall be kept in force DY the mortgagor in case of forectosure untit the pcrunl of redemption le);“‘:'f‘i PR

et




8. Mortgagee shall be entitled to” all 'cvoh‘lpensati n'and 'damiages received under Tight of eminent domain, or for any security volun-
tarily released, same, to be applied upon the indebtedness;

9. Not to lease or rent the premises, or any x;art of Sdfne. ‘without written consent of the 'Inortg.;zgee:

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or. any part or interest in same, and to
Turnish a' copy of the instrument of transfer to"the mortgagee: 'a' purchaser shaill pay ‘interest as prescribed by ORS 407.070 on
all payments due from the date oﬁ transfexj; in all other respects_this mortgq_gc fs;h;ll'lvg'er‘nan?‘in full forcq and effect. .

The mortgagee may, at his option, .in .case of. default of the mortgagor, . perform same in whole or in part and all expenditures
made in so doing including the cmployment. of. an attorney to. secure; compliance with ‘he;.terms of..the ‘mortgage..or the note shall
draw intcrest at the rate provided. in-the .note and all such expenditures sha]lpbe:immediau.-ly\rcpnyuble»by the  mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the’ application,. except by written permission of the mortgagee given before the cxpenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately’ due ang payable without notice and this
mortgage subject to foreciosure. . ) ..

The’ failure of the mortgagee to exercise any options: herein set_forth ‘will .not constitute. 'a , waiver .of any right arising, from a
breach of the covenants. : . ’ :

In case foreclosure:is commenced.: the: mortgagor:shall be :liable for.the cost: of a title'search,'v’-attumey fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the “mortgage, ‘the ‘mortgagee shall have the ‘right to enter the premises, take possession,
collect ‘the rents. issues and profits and apply same, less reasonable costs of collection, upon the indcbtcdnqss and the mortgagee shall
have the right to the appointment of a receiver to collect same. S R VB e

The covenants and ngi‘cemcnts herein shall extend to and be' bindlng upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. g e

It is distinetly understood. and agreed thatsthis note: and mortgage nreisub_lect to the prbvisions of Article XI-A of the Oregon
Constitution, ORS 407.010' to 407.210 and'any subsequent ‘amendments thereto and to all “rules.and  regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to in

clude the.feminine, and the singular the _ plural where such connotations are
applicable herein. i s s . U il A . .

The mobile home described’ ofi the face of this' document 5is‘:é\'“‘po’rtbion"‘of‘ the -
property se.c_ured-be'thiszote;f S;(;Mgr‘t‘g_gge,.:vw g g e

WI'I‘NESS WHEREOF, The mortgagors have set their hands and seals tblsq%p[

/%M ‘.
/JAMES R. SHAFFER

(Seal)

Seal)

bt s A Ko

.+BARBARA: F, SHAFFER
7 ACKNOWLEDGMENT
L STATEAOE‘;AORI‘EGON.;»'Y S e e
County of Klamath

My Commission expires

MORTGAGE

FROM TO Department of Veterans® Affairs

STATE OF OREGON,

C(;untvy of ’ Klama th-

I certify that the within was received and duly recorded by me in }\lamﬂth County Records, Book of Mortgages,

No. . MBD pngc 3732 e 26th dny of .. February, 1930 WM, D, _MILNE 1§1a|11ntlé(zl|"‘. Clerk

w Dsnsthorddurd,

Fitea . February 26, 1980" o ;
Klamath Falls; ORegon
Counity .. Klamath e s Deputy,

Alter recording return to: . .
DEPARTMENT OF VETERANS' AFFATHS] -
General Services Building
Salem. Orogon 97310
" él s,3L

. o i
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