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- DEED OF TRUST

THIS DEED OF TRUST is made this. . v oo oot s oo oo _day of, February

vo
O'NEILL AND ELAINE W. O'N

B TSN o ivs o oo (herein “Trustee”), and the Beneficiary,
ION . . - aco s B
28 S » s rporation organized and
... /Oregon' [ ... ..., whose address is
Klamath Falls : . (herein “Lender™).

‘ ’BOR_RO'WE‘R.,: in consideration. of the indéblcdnesé hbréi_i\ :rc_cilcd éndf,ltlié ‘frust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Klamath ‘ RSP LA , Statc of Oregon: = ‘

'g0 FEB 27 P 2 28

Lot C of the Resubdivision of Tiots 1 to 16, inclusive of Block 51 of Supplementary
Plat of City of Malin and the ‘Easterly 57.5 feet. of Lot D of said Resubdivision,

more particularly described as follows: e ‘

Commencing ‘at the Northeasterly corner of said Lot "D" extending thence Nor thwesterly
along the Northerly line of said‘Lot’"D“i(whiChVis~thé,Southerly line of Railroad
Avenue) a distance of 62.2 feet; thence in.a Southerly direction parallel to the

East ‘line of said Lot wph g  distance of  62.8 feet, more or less, to the Southerly
1line of said Lot "D"; thehcefEastefIY;alongfthé;SQutherly line of said Lot "D"

a disfancé;of,57.5]feetrtd'théleﬁtheaStérly'cdrﬁén,of said Tot "D"; thence Northerly
jalong'the’Easte:ly line of said Lot wpt 3 distance of 38.9 feet, more or less, to
the point of begimming. T

which has the address of . . 2147 Slxthstreet, Mélln'OR 7.9.7 632 e
. e = . {Street] . - At o [city]
(herein “Property Address™) ;. o
- [State and Zip Code} [EEEPOR DE :

ToGETHER with ‘all the improvements ' now or hercafter crected on the property, and all easements, rights,
appurtenances, rents (subjett however to the rights and authorities 'Vgi".'}:n‘hcfcin to.Lender to collect and apply such
rcnts),kroyéltics, minéral, oil and gas fighls and profits, water, . water: righls. and water stock, and all fixtures now or
hereafter attached to the property, all of which; including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with raid property
(or the lcaschold estatc if this Deed of Trust is on a leaschold) arc herein referred to as the “Property”;

' To SECURE to Lender (a) the repayment of the indebtedness evideniced by Borrower's note dated February
.26,.1980. . (herein “Note™), in the principal sum of TWENTY-EIGHT THOUSAND, FOUR HUNDRED

AND_ NO/100--r——==777...... i i Dollars. with interest thereon, providing for monthly instaliments
of principal and interest, with the balance, of the indebteduess, if not sooner paid, duc and payable on

Febr'uary,‘],(_),.‘ 2009 ... v viie et s the payment of all other sums, with interest thereon, advanced
in -accordance’ herewith to proteet the sceurity -of this* Deed of Trust: and the performance ‘of the covenants: and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof .(hercin “Futurc-Advances™).

Borrower covenants; that Borrower s lawfully scised of the estate hereby conveyed and has the right to grant

and convey.the Property, that the Propcfty is uncncumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims‘and dchm’nds,_subjcrcrtﬁtq;z_my:dg:clurations, easements or restrictions listed

in a schedule of cxceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due” the principal of and interest on the
indebtedness evidenced by the Note, prepayment and'late charges as* provided in‘the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust. v . s

2. Funds for Taxes and Insurance.. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in full.
a sum (herein “Funds™) equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any; plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply.-the Funds to pay said taxes, assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to. make such a charge. Borrower and ‘Lender may ‘agree in- writing at- the time of cxecution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agrecment is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.: - ;

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and. ground rents’ as -they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited.to. Borrower on monthly installments of Funds.. If the amount of the Funds
held by Lender shall not be sufficient to pay_taxes, assessments. ‘insurance premiums and ground rents as-they fall due.
Borrower shall pay to Lender any amount nccessary to'make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. =~ .= 7 : s .

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. . If under paragraph 18 hercof the Property is sold or the Property is otherwisc acquired by Lender, Lender
shail apply, no later than immediately. prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sims secured by this Deed of Trust.

3. Application of Payments. 'Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payablic to Lender by Borrower
under paragraph 2 hereof, then to interest-payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. : .

4. Charges; Liens. Borrower shall pay all taxes. assessments and -other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold. payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shall agree in writing to the payment of the obligation sécured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the cnforcement of the lien or forfeiture of the Property or any part thercof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shail not be unreasonably withheld. All premiums on insurance policies shall be paid in_the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. - o - L

Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. s

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or. repair is cconomically feasible and the security of this Deed of Trust is.
not thereby.impaired. -1f such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any. paid
to Borrower. If the Properly is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s -option cither to restoration or repair of the Property
or-to the sums secured by this Deed of Trust. ; S

Unless Lender and Borrower otherwise agree in"writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior 1o the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. o E E Ll

6. Preservation and Maintenance of . Property; Leascholds; C Jomini 3 Pl d Unit Develog ts. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any leasc if this Deed of Trust is on a leaschold. - If this Deed of Trust is on a unitin a
condominium_or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. . o . . .

7. Profection of Lender’s Security. If Borrower fails to perform’ the covenants and agreements contained in this
Deed of Trust, or if any action or procecding is commenced which materially- affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, ‘or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including.  but not limited to, disbursement of
reasonable attorney’s fees and cntry upon the Property 1o make repairs. 10 Lender: required mortgage insurance as a
condition of making the loan secured by ‘this Deed of Trust, Borrower shall pay the premiums required to- maintain such
insurance in eltect until such time as the -téquitement for’ such insurmice terminates in accordance with Borrower’s and
Lender's written agreement or applicable law,  Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant. to this paragraph 7, with. interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at’such ‘Taté -would ‘be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. ..o . . : R L
<78, Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,iprovided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relatéd to Lender's
interest in the Property.: '/ . < ) ‘ o

‘UnirorM COVENANTS. Borrower and Lender covenant and agree as follows:
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secured by this‘Deed of Trust sh

i I all continue unimpaired. Upon such payment and cure by Borrower, this Decd of Trust and
the ‘obligations secured hereby shali Femain‘in full foree and effectas if "o acceleration had occurred,
20." Assigniment of Rents; Appointment of ‘Receiver; Lender in Possession, ‘As additional security hercunder., Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, Prior 1o acceleration under paragraph 1§
hercof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

pon acceleration under Paragraph 18 hereof of abandonment of the Property;, Lender, in person, by agent of by
judicially appointed receiver, shall be entitled to enter upon, take possession of and mang and to collect the
rents of the Pro

¢ | age the Property
perty including those past duc. All rents collected by Lender or the receiver shall be applied first 1o payment
of ‘the costs of Management of fees, premiums on

the Property and collection of rents, including, but not limited to, receiver's

receiver's bonds and reasonable attorney's fecs, and then to the sums secured by this Deed of Trust. Lender and the recejver
shall be liable to account only for those rents actually réceived, )

1. “Future Advances, Upon request’ of. Borrower, ‘Lender, at Lender's option prior to fujl reconveyance ' of the
Property by Trustee ‘to Borrower, may make 'Futyre Advances to Borrower.” Such Future Ad

shall be’secured by this Deed of Try

d vances, with interest thereon,
st when evidenced: hy promissory notes stating that said notes
- Reconveyance, Upon piyment of all sums se

cured by this Deed of Trust, Lender sh
the Property and shall surrender this Deed of Trust and i

all request Trustee to reconvey
| ) all notes evidencing indebtedne.
to Trustee. Trustee shall reconvey the Propert
thereto. Such person or persons shall p

Yy without warranty and withoyt charge to the person or persons legally entitled
ay ‘all costs of recordation, if any,
. 23, Substitute Trustee, 'In accordance with applicable Taw: Lender may from time to.time
4 successor trustee to any Trustee ‘appointed heréunder, Without conveyance of the Property,
succeed to - all the title, ics ¢

' the Trustee hercin and by applicable [aw,
) of ] } 'cllrréxlll)’f nsed for agricultural, timber or grazing purposes,
25, Attorney’s Fees,

) As used in"this Decd of Trust and in the'Note; Jattorney’s fees” shall include attorney’s fees, if
any, Awh‘ich:s’hakll be awarded by an ’nppcﬂl!a!cfcoulr,t:._. A

remove Trustee and appoint
the successor trustee shall

IN WiTNlégsivW}lEREOF, Borrower has exceute this Deed of Trust.

26th -

......... O'NEILLAND ELATN

:Fo'g‘RU%r@e‘iq AR ;
R ,”'j:"'l‘lg;ut_fdc'rsigncd is the holdc; of the
with ail other indebtedness secured by thi
said note or notes ‘and this Decd:of T
estate now held by you under this Dee

' REQUEST FOR RECONVEYANCE

note or' notes secured by

this Deed of Trust. Said note or notes, together

been paid in full, You are hereby directed 10 cancel
rust,*which arc,dclivcrcd’hcrcby.r and 1o reconvey, without warranty, all the

R hEperson o persons legally cntitled thereto.

(Spac_e Below This L‘ine Reserved For Lender;and Recorder)
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