and acting by the Director of Veterans Affairs, pursuan

Pt

atihied it t to ORS 407.030, the follow-
ed in the State of Oregon pfid' ounty of :

_,}th_ 29 in . B,;_Léqk .13, ,Tﬁirdr Addition. to The Meadows, according to the official

bh

“plat thnreof on file the office 6f the ‘County Clerk of Klamath County,

Oregon.
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i

. .logether with the tenements, heriditaments, rights, privileges, and easements used in connection

-~ with" the premises; electric wiring and fixtures: furnace and Ee receptacles; plumbing,
Vventilating, water and irrigating systems; screens, doors; . : i “ins, linoleums and floer
coverings, built-in stoves, ovens, electric sinks, air cond. i i - hereafter
Installed in or on the premises; and any shrubb d rcafter planted or growing thercon; and any
replacement any one or more of the foregoing ' {tems, h.are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mor

to secure the payment of L QL

. Dollars

$.44,820.00- =), and interest thereon,

—

I
~and

evidenced by "thg fyolloun'rlgv‘ﬂ;‘n:oml'ss'ol";r_? ote

Promise to pay to the STATE oOF oregox rorty. Four Thousand Eight Hundred Twenty and
no/lOO : L : : Dollars ($44"§20'00_-» S —— N wltl} interest from the date of
initial disbursement by the State of Oregon, at the rate of ...5' 9 . percentﬂper' anhum until such time as a

different interest rate is established bursuant to ORS 407.072, principal and interest to be paid in lawfu] money of the Unijted
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

and 3..266.,0

the ad valorem taxes for each

Tthereafter, plus

successive yeilr on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before . Mar

.. In the event of transfer of ownership of the bremises or any part thereof, 1 will continu
.- the halance shall draw interest as. prescribed by ORS f;p"lr.mo,ix;omi‘qate .of such transfer. .

'Tms note is sepux“ed by a m_oritgage,‘ t)ie_»tvc_rm»s [ which are

Dated at . Klamath

SO o deboso
.. .CHERYL L. TOBIAS

The;mort‘gagor'or sﬁbkehﬁeht owner. may: pay all or any. part-of the loan at:any:time:without penalty., -

The iﬁoi‘tgagor covenants that he owns the. remises.in fee simple, “has_ good right .to- mortgage Same, that the premises are free
- from encumbrance, that he wil warrant and defend same forever against {he claims.and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shail run with the land.

'MORTGAGOR FURTHER COVENANTS ‘AND AGREES:

1. To pay all debts and moneys secured hereby;

. Not ‘to. permit tie’ buildings ‘to become Yyacant .or -unoccupied  not to p
brovements . now. or herea ter existing; to keep same. In. good :repafr;

- accordance . with Aany agreement. ma v between the sparties hereto; .
. Not to permit the cutting or removal of any Mmber except for his uwn dome,

." Not to permit the use of the premises for dbjgb;lonnblé or hnl;n\j

crmit the removal or demolist:~ent of any buildings or in-
0:complete.-all constructio, eithin a reasonable time in

stic use; not to commit or suffer any waste;
ful’ purpose: : : )
. Not to permit any tax, assessment, lien, or e Umbrance to exist at any}ime:m o
A Mortgagee ts’ a'ﬁfﬁdfliéd'tb pay all re tg operty taxes assess ed against the ‘p;‘emISQS"alrid add same to the principal, cach of the
.advances to bear interest as provided,; in € note;., .-
T 'kecr‘)':alfl"bl:liil(;iiﬁg‘s ‘Unceasing v insured aix;'ihg the term of the 'fni;rlén[ic:. agatnst l‘dssA'by'flrc and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of a)) premiums; all such insurance shall be made payable to the mortgagee;
ihsurance shall b kept in force by the mortgagor In case. of foreclosure until the period of redemption \exp!x;gs_;;;

P E




8. Mortgagee shall be’ entitled to all compensati
tarily released, same to be applied upon .the ;indebtedness;
. Not to lease or rent the premises, or any part of sam hout written‘cc')vns;:ﬂi' ofthe mortgagee;

[

10. To p‘roinpﬂy notify mortgdgee in \s‘riting of a transfer of ownership of the premises or. any part or interest in same, and to
furnish.a copy of ‘the .instrument of transfer to’the mortgagee: a: purchaser shall pay interest as prescribed by ORS 407.070 on
all .payments due from the date of transfer; in all other _respects this mortgage shall, remain . in {full_force and effect. )

The mortgagee may, at his option, in case of - default of the mortgagor, . perform same in whole or in.part and all expenditures
made in so doing including . the employment. of  an attorney to. secure; compliance with«thenterms of .the. mortgage. or the note shall
draw interest.at the rate provided in_the note ‘and all-such. expenditures ‘shall :be: immediately:irepayable. by the. morigagor without
demand and ‘shall be secured by this mortgage.
5 FPEN B R U ety

Default in any of the covenants or agreements. herein contained or the expenditure of any portion of the loan for purposcs
other than those specified:in .the application, -except by written ‘permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. i e N

The failure ‘'of the mortgagee to exercise ’any. options_herein forth .will .nof conslitutefa .waiver. of .any right arising from a
breach of the ‘covenants. oo o . : ' o :

In case.foreclosure is cc d, .the mortgagor: shall: be :liable ‘for:the cost'of/a title' search;s attorney fees, and all other costs
ineurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the Tortgagee shall have ihe Tight to enter “the premises, “take possession,
collect (the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shail
have the right to the appointment of a receiver to collect same. Ll YL RV

The covenants}'ahd‘agfeémeﬁts herein shall extend to and b’é bihdlng uhon-the helrS. ’cxcculo ,‘ administrators, successors and
assigns of the respective parties hereto. . - T LRt R

Ié is -distinctly understood. and agreed: that' this note’and :mortgage are subject:to_ the provisions, 6[\ Article XI-A of the‘'Oregon
Constitution, ORS 407.010° to 407.210 ‘and “any -subsequent amendments -thereto “andto all ljulesxand régulations which have been
issued or may hereafter be issued by the Director, of Veterans' Affai pursuant‘to the pl‘VO\‘rlsions' of ORS 407.020. - )

3 iaie iign BTN h o eniriot P SO N R e 3 Do i Doy ) . N

WORDS: The masculine shall be deemed .to include the feminine ingular the plural where such connotations are
applicable herein. i ' %" Fertoe, e AL o : F : T e e L R

B

IN WITNESS WHEREOF. “The mortgagors have set their hands and seals this .-

(AL M / @Q'L (Seah)

OLD A. TOBIAS

V{\hh AR g ‘ﬁ . Tﬂk)km (Seal)
;" CHERYL L."TOBIAS

{Seal)

Klamath

County of

Before me, a Notary Public, personally appeared the within named

. his wife, and acknowledged the foregoing instrument to be
act and deed. Lt '
s AN
_WITNESS by. hand ar{dogﬂqial seal the day and year last above writt
s - : RN}

5. 2L
Notary Publ

My Commission expires 7/19/82

MORTGAGE
P33020

& iFROM > TO Department of Veterans’ Affairs

fee)

¢-~iSTATE OF OREGON, }
SS.

County of Klamath

1 certify that the within was received and duly recorded by me in xlﬂm:”:h _ County Records, Book of Mortgages.
ay of February.,1930.... WM.

Deputy.

ISR

Filed Fp‘hrl;n‘r‘y '77 "1 - at o'clock ... 42 . e e
“Klamath Falls, T / J
County ....Klamath o il BY g 2ivme : - Deputy.

SESTR
B

il

After recording return to: ciel s e TN S el
DEPARTMENT OF VETERANS' AFFAIRS~ AN o Fee $7 0
General Services Building L
Snl‘cx)n.‘p‘rwcuon_‘mznﬂ

e

“ Form Led (Rev.5e1D = %




