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mortgages to the STATE OF OREGON represented and actlng by the Director of Veterans At‘fmrs . pursuant to ORS 407.030, the foll
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. to%ether with the tenements. heriditaments, rights, privileges. and appurtenances including roads and casements used in connection

the premises; electric wiring and fixtures; furnace and heating system, water heafers, fuel storage receptacles: plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds,

shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air condmoners, refrigerators, freezers, dxshwasherS'

and all fixtures now or hereafter
installed in or on the premises; and any shrubbery; flora,or timber; 4now growing or hereafter planted or growing thercon:; and any
replacements of any one or more of the foregoing'items, In whole*or in-part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of

Dollars

I promise to pay to the STATE OF OREGON Thirty Four Thousand Two Hundred and no/100

T : o ; --Dollars (s34 200 00""'_"—') with lnterest from the date of

initial dlsbursement by the State of Oregon, at the rate of - 5 9- percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$209.00==mm======= oy or before .APril 15,.1980 and §.209.0
15th of every month-—-=—thereatter, ptus ONe-twelfth Of——==—=————— 1. 2d valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and advances shall be fully paid, such payments to be applied first as mterest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before March 15,.2008

. In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
‘the balance shall draw mterest as, prescnbed by ORS 407.070. from date of such transfer.V
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e<mbrtga§or or'snbsennent owner: may: pay all or.:any. part-of the.loan atiany time:without penalty.

{“The mortgagcr covenants that he owns the P
from ‘encumbrance, that he will warrant and de
‘_povenant shall not b

MORTGAGOR FURTHER COVENANTS AND AGREES.“ 7‘
. 'l'o pay an debl\ nn(l mont.ys st,mrcd hcreby.

remises in fee simple, -has good right .to mortgage. same, *hat the premises are free

nd same forever against the claims and demands of all puisons whomsoever, and this
tlngulshcd by foreclosure, but shnll run with the land.
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Not 'to; permit the bulldln S to becomc vacant;or unoccupied: not to permit-the removal or demolishment of any buildings or im-
provements now or hereafter existing; .to. keep same. in. p.ood repair: to comph.h. nll construcnon within a ressonable time in
.;accordance with .any..ngreement. ma e .between the parties: hereto;.; - L

ENot to permlt the cuttlng or rcmoval o( any. tlmber exu.pt Ior hls own, domestlc use; not to commll or suffer any waste;
Not to permlt the use ot thc premlscs for Jany’ objectlonablc or, unlaw(ul purposc.

Not to permlt any tax, assessment llen or oncumbrancc to exust at any tlme.

Mortgag orized to pay all rea goperty taxes assessved ag'nnst the premxses and add same to the principal, each of the
.advances to. bear interest. as provided in, the note;.. .
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. To' kecp nll bulldm unccnslnglv insured durlng the tcrm of thc mortgage. agalnst loss by Tire :md such other hazards in such
company or companies and in such an amount as shall be-satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premlums; all such insurance shall be made payable to the morigagece;
msurance shall be kept in foree by the mortgagor in case of forceclosure untll the period of rc(lunphun L.\]!ll‘ tH
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8. Mortgagee shall be entitled to all compensation” and ed under right of eminent domain, or for any security volun-
tarily released me. to -be applied upon the, indebtedn
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9. Not to lease or rent the premises, or any part t written consent of the mortgagee;
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10. To prompily notify mortgagee in writing of a transfer of ownership of the premises Or.any part or interest in_same, and to
furnish: a’copy - of the: instrument. ‘of transfer to'the mortgagee: a‘purchaser’ shall"pay interest as prescribed by ORS 407.070 on

all payn}gnt’svdu‘e,_ijomt'then(latc: of transfer; in all other respects this morigage_shall remain ,in. full force and_ effect.

The mortgagee may, at his option, .in case. of default of the mortgagor, -perform same in whole or in part and all expenditures
made in so doing including the employment. of. an atlorney to.secure, compliance withrthe:.terms of.:the: mortgage. or the note  shal):
draw interest at the. rate. provided in.the note and all such. expenditures shall bc.immcdiatclyr:repnyable»by the. mortgagor without
demand and shall be sectired by this’ mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those:specified . in the’application,” except by:iwritten ipermission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at. the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to -forecl e, Lo L R L

The failure’'of the morigagee, to’ exerc ‘anjy hs et forth ' will ‘niot.,éo titute .a“ waiver. of any- right arising from a
breach of the-covenants. = U o - : ! .

In case:foreclosure. is commenced, -.the mortgagor:shall ;be .liable for:the cost: of. a'titlelseurch,"attornc'y fees, and all other costs
incurred in connection with such {oreclosure,

Upoti"the breach of any covenant of the mortgage, the mortgages shall have the &
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. .
i 5 . A, v - t H N . N N N - .
The co've'n'ants"and‘agreem_e;lts}herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns. of the respective parties hereto. . . ,
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It is distinetly. understood and agreed-that this_note ;and mortgage are subject;to the pro of Article XI-A of the Oregon
Constitution, ORS 407.010 ‘to 407.210 ‘and*any subsequient amendments thereto and 'to’ all ‘ruleshand regulations which have been
issued or may hereafter be Jssued by the Director of y Aflfairs pursuant to ‘the_ pﬁr{ox;i ns'of ORS’407.020. i
: : . ral where suchb"connotations are

S (RE

WORDS: The masculine shall be deem nclude the fem{nine
applicable herein. i L :
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IN WITNESS WHEREOF, The mortgagors have set their harx_ds;aﬁd seals this

i

(Seal)

(Seal)

Before me. a Notary Public, personally appeared the within named HowardE.Bell

his wife, and acknowledged the foregoing instrument to be .

“act and deed.

WITNESS by hand and official seal the day and year last above written, =7 L2z _g
DONNA K. MATESCON ‘
NOTARY pupyic OREGQ
MIISSIon Eipipes Pub)i s

My Commission expires

MORTGAGE

FROM X . TO Department of Veterans' Affairs

STATE OF OREGON, . )
Klamath ss,

County of

I certify that the within was recelved and duly recorded by me in l\lﬂthl County Records, Book of Mortgages,

B0, page 3791 > 2o Elay o 4730, 1RL.. D, MILNEKlamat‘égum) (Cl‘e-rk_ :
By 'D(ﬁ/bw:,(;/kﬂ\/

Filed ... February. 27,1 0. i
‘Klamath Falls; ‘Oregon N/ :
County Klamath St \ Deputy.

After recording return to: Sroaie s
DEPARTMENT. OF VETERANS' AFFAIRS -
. Guncrpl_Syr\vicgs Building e e . A NETE
T i Salem, Orduon 97310 i A e PR 1)
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Form L-4 (Rev. 5-71)

ight ‘to cnier the premises. 1ake possession,

(Seal) .. .




