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"« THIS MORTGAGE, Made this.......23xd........ .day of ....January
~PACIFIC WEST. MORTGAGE. CO:n.,...20..0XegOon. COrPOratiOn. .. e

Mortgagor, -to..HAL .R... BRAIKER.Or. BARBARA.W...BRAIKER,.-husband..and.wife,..AND..
ERNEST. M.. RARK.Qr VIRGINIA M. PARK,. husband.and. wife, ~
k B ‘ e ..Mortgagee, o g
WITNESSETH, That said mdrfgagor, in consideration of .. NINETY:.EIGHT..THOUSAND..AND......

NO/ 100 m o m s m T S S SN T T S S ST T ST TSI TEmTIETSTISTITISTEIT Dollars,
tohzm paid by.said m:origa'g@,_&oes,‘.l,lercby grant, bargain, sell and convey, uhfo said mortgagee, his heirs, ex-
ecutors, administrators and assigns, that certain real properiy situated in. ... Klamath ... N County,
State of Oregon,-bounded . and described as follows, to-wit: ) : = .

The Southeasterly 1/2 of Lots 9 and 10 in Block 84 '0f KLAMATH ADDITION
TO THE:CITY OF' KLAMATH FALLS, Klamath County, Oregon. g

e

‘ hereon, also promises to pay (1) holder’s reasonable attorney’s fees to be fixed by the trial court and (2) if any ap-

~-PARK,--husband. and.wife, ettt emen
- FORDY.- L. .DOLLARS,

with interest thereon at the rate of.......15........... percent per annum from.. . January..23,.1950.... until paid,
payable in... . mODEThLy. ... installments of not less than $. 612 .5 .in any one payment; interest shall be
paid ... I nqm:n,;y ....................................... and ‘$ﬂi§ﬁ1§gfg the minimum payments above required; the first payment
to be made on the...Z.i?:d ............. day of.....Fehruary.. ... , 19.80.., and a like payment on the... 23X ..
day of. _.each.monih...... thereafter, until the whole sum, principal and interest, has been paid; if any of said

instaIImenfs is not so paid, the W'hoIe sum of both principal and inferest to become immediately due and collectible
af the opttoq of the holder of this note. If this note is placed in the hands of an attorney for collection, the under-
signed promises and agrees to pay the reasonable collection costs of the holder hereof; and if suit or action is filed

peal is, taken from any. decision of the trial court, such further sum as may_be fixed by the appellate court, as the
holder’s reasonable attorney’s fees in the appellate court. All due and payable larch 1, LS82.

..... PACIFIC WEST. .MORTGAGE. COm e
, By ; ' By/s/.H.. Clayton Livengood
Nowooooooo ) . Secretary . President
* Strike words not applicable. . . N .
T e T AATE Ol LU LU IEY UL LG~ MO ot s e e g - - S e e -
comes due, to-wit::. . March 1 ... Lo 5 19.:82. R . e
‘And said mbrtéagor covenants to and with the rﬁortgagee. his heirs, ‘ula,‘ dministrators and assigns, that he is lawfully

séized in fee simple of said pr i and - has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all faxes, assessments and other charges of every
nature which may be levied or assessed against said proporty, or this mortgage or the note above described, when due and' pay-
able and belfore the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which herealter may be erected ‘on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage. in a npany or companies acceptable to the mortgagee, with loss payable first to the mort-
dagee and then to the mortgagor as their respective intérests may appear; all policies of insurance shall be delivered to the mort-
gdagee as soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or herealfter placed on said buildings,
the mortgagee may procure .the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair_and will not commit. or suffer any. ivaste of said premises. (At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more financing statemerits pursuant to the Uniformi Commercial Code, in form satis-
factory to the mortgagee, and will pay for filing the same in the proper public office’ or offices, as well ‘as the cost of all lien
searches made by tiling ofticers or searching agencies as may be deemed "desirable by the mortgagee.




5 and acknowledged the foregoing instrument to be

“The mortgago “warrants that'ihe roc Sés'bi"ib' [65&f‘réb’ré§é};?é%11 By ‘thé’ above ‘described note and this mortgage are:
-~ (a)* 'priman'lyvior mortgagor s personal,” family, household "or agricultural - purpo’Ses‘( see Important Notice below),

(b)) for an organization or (even if ‘mqftgaﬁor is a natural person) are for busi or ¢ cial purposes other than

agricultural purposes.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed ‘that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to' foreclose any lien :on said premises or any ‘part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on'‘said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrancé or insurance
premium as above provided for, the mortdagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ot
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to'repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to’ foreclose this mortgage, the mortgagor agrees to pay all reasonable costs ‘incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney’s fees-in such suit or action, and it an appeal is taken from any judgment or decree entered
therein mortgagor further promises to-pay. such. sum as the ‘appellate court shall adjudge reasonable as plaintiff’s attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure,

" Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor.and of said mortgagee respectively, IR SRR L

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or ‘mortgagee may be rmore than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied fo make .the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set fhis

ind th¢ day and ykar first above
written. : . ' /
.. A 3 ~ .
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: Presidﬁn% i
*IMPORTANT NOTICE: Delete, by lining out, whichever wartanty (o) aor (b) is not op- L
licable; if y {a) is licable ond if the gee is a ditor, as such word
is_defined in the Truth-in-Lending Act and Regulati Z, the MUST comply
with the "Act and Regulation by -mocking - required . discl for ‘this “purpose, if this
instrument .is to be a :FIRST -lien fo finonce:the purchose of o ‘dwelling, ‘use Stevens-Ness
Form No.' 1305 or equival ; if this i is NOT to be o finst lien, ‘use Stevens-
Ness Form _Nu.~1306,:a' equivalent. WL . EEEEA R T b ai.

STATE OF OREGON,

County 6[ Mardon. January23
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