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ROGER L. DAVIS and PHYLLIS M. DAVIS, husband and wife ™

mourt'geg‘é-‘ to:t\mz STATE OF‘ORECON. represented and acting by the Director of Veterans™ Affairs, pursuant to ORS 407.030, the follow-
egon and County of .

ing'described real property located in the State of Or

, Block 1

,.A

H

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with: the premises; electric wiring and fixtures; furnace and  heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks. air conditioners. refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery. flora,:orjtimber!now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole*or in-part, all of which are hercby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty; .

" Dollars

to secure the payment of .. LRiLtY Three Thousand ;Seven ‘HpndredyTwenty Five and no/100---

s

(s 33 ’725 ‘00-_—_—), and interest thereon, evidenced by the_ following promissory note:

ty Three .Thousand Seven Hundred Twenty
[ i Dollar§ (333’725"09'__-_—_ ), with interest from the date of
initial disbursement by the State of Oregon, at the rate of .. s _--_—_-_'—Ezr—percent ‘per ‘annum Until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

6. 206,00 ——m—mmm—em s erore . APTil 15, 1980 ang $.206.00 on_ the
15th of every month-—--- thereafter, plus one-twelfth of-———m==— the ad valorem taxes for each

Thir

e and no

» F iVI promijse to ffb éo _thé ??‘ATE OF OREGON

successive year on the premises described in the mortgage, and continuing until the full amount of .the principal, interest

and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before March 15’ 2098

. In the event of transfer of ownership of the premiscs or any part thereof, I will continue to be liable for payment and
the"balance shall draw interest as prescribed by ORS 407,070 from date of such transfer.

— :4Thi:s notc is‘ sequrf:d by a }xPoFFgagﬁ' theterms gf \yhich are, q‘part hqre% . .
Dated ai -Klamath Falls, OR.9760%1 5 = Z //"7% 2 ot
_ RO%L. DAVIS !

_ PHYLLIS M. DAVIS

from encumbrance, that b
covenant

" 6. Mortgagee is autho

.The .mortgagor or.

bsequent owner: may: pay: all. or -any part-of the loan at any time without penaity.

THE MOTtRAKOL, covenants that he owns the premises. in foe simple, has goud right to mortgage same, that the premises are free

he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
shall not be extinguished by foreclosure, but shall run with the land. N

- {MORTGAGOR FURTHER- COVENANTS AND-AGREES: " = -i .
1. To pay ‘all debts ahd m‘on'eys éecured heréby: ‘
. “the!buildings t6.become vacant or unoccupied ; not to permit-the removal or demolishment of any buildings or im-

provements .now, or hereafter existing; to.keep same in. goodirepair; to.complete all construction within a reasonable time in
.,accordance  with any .agreement. made. between the .parties hereto; .| RN

.. Not to' perm

3. Not to permit the cutting or removal of any timber except for his own, domestic use; not to commit or suffer any waste;
4./'Not "?0. permit the use of ‘the premises f\qr;n’ny“ objeélilor;ablé iqr,‘uplgwfql‘plirpose:' -

5. Not to permit any tax assessment }ien‘ or encumbrance to exist at any time;

worized to pay all real gropérty taxes assessed against the premises and add same to the principal, each of the
advances to bear, interest as ‘:prtovide‘d in_the note;. . .

. : SEEER] it [ RGN S S - s LI TR I T - co E
7. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made pavable to the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of rcdcmpgor_g expires;
i
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8. Mortgagee'g t and damages reg, i ¥ volun-
tarily rele_as d. same 0 D ir dness

.- To prorﬁ'pilj- noﬁfy m i iting of e i i 4 interest in same. and 1o
furnish: 5 -Copy of “the! n 0" th ¢ inte L as prescribed by ORS 407.050 on
all Payments due from 1, . Tespeq i ;shall ‘rem B 1 force and effect,

The mortgagee may, is i -in’ case . i i or in part and all eXpenditureg
Mmade in so doringvx‘ncludin 3 - Of; s pli ith- the mMortgage. or the note shall
draw interest g the rate Provided .in; the.note be immediately,-repayable by the morigagor withoug
demang and “shall pe Secured by thjg mortgage,

Default in any of the Covenants or agreements herein contai i Ny portion - of the Joan for Purposes
other than those Specified: i ithe npplication;.except byiwritten:pc Bagee given before the cxpcndizqre is mada,
shall cause the entire indcbtcdncss at the option of the mortgagee 1o become immedinlely due and payable without notice ang this
Mmortgage subject to fqrcclosure‘.” h . . ; - P

The failuré ‘of t1a mortgagee. | éxercxse\'any op - herein “set ’foiﬁth\‘v 1 not. éonsi ute’ a‘iWaiver of any right arising  from 4
breach of t.e“c’ovenants.‘ o . R ) ) ) : .

In Case foreclosuyre is Commenceq; the:mortgagorishall;bet]iab]e for.the cost~of—a»tilie'search.~ attorney fees, angd all other cosis
incurred in connection With such forec]osure. .

Upon~tha breach o “any” covenant '6f'the“n‘i‘6i'>t§hgé.ﬂ t'lfé”iﬁal:téndec“sﬁ:ill have the right 10 entor ‘the bremises, take ‘poé’session.
collect ;the.rents. issues and profits and apply same, less Teasonable costs of collecu'on. upon the indcb!edncss and the morigagece shall
have the right to the appointment of a Feceiver to collect same, i o R

The cover‘iahf\é\éﬁa '.".;girééme"ilt\s herein shall exten i B i i execixtoré, admim‘slm!ors, successors ang
assigns' of the respective parties hereto, 3 - IR

It is distinctl ed - - this _and;m ect.to: the brousxons of Article XI-A of the Oregon
Constitution. ORS 4y X . and’ any- 8 to “all- rul -and-regulations Wwhich have been
issued or may hereg i ector_of v, y the Dprovi; ‘of ORS 407.020,

B Vol T R - Bane TG DY R S
. WORDS: he masculine sh; 3 i . i . i lural where Such  connotations are
applicable herejn, S e RO o L : Ty G e .
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- his wife, ang acknowledged the foreg

e T
¥ hand and officia) seq the day and year ast above wig

My Commission expires | {7 j/“
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