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'FORM No. 881—Oregon Trust Deed Series-~TRUST DEED. = 3 - : T O s-rzv:ns.uzsé LaAw Pl aLlsuiNG €O.. PORTLAND, OR. 97204

- beneliciary. ]

TN:I o g
1251

THIS TRUST DEED, made this . y o February,
" "CALLEN 'E: ANDREWS and KARREN LEE FOWLER, husband and:wife:

i
: AR

3+ Grantor, MOUNTAIN TITLE COMPANY

TIONEL W. OLSEN and CAROL N. OLSEN, husband and wife.
Beneficiary, R Gt
TR R Y - WITNESSETH: o : .
Grantor irrevocably” grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath: i i1 iuCounty; Oregonj described as: SEL : ,

Lot 1‘6,,'_EAXCEPTINC_};t‘hereijom the Southeasterly 48 feet thereof,:and Lot 17, EXCEPTING

therefrom the Southéasterly 6l feet thereof in Block 40, BUENA VISTA ADDITION to the

City of Klamath Falls, according to the official plat thereof on file in the office

of the County Clerk of Klamath County, Oregon. TOGETHER WITH that portion of vacated
Oregon Avenue-which -inured theretosmmer ot e sne L AR LA

together with all and ingular the t ts, heredi ¢ts and appurtenances and all other rights  thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real esiate. ) X . s :

FOR THE PURPOSE " OF SECURING PERFORMANCE of ‘edch ‘agreement of grantor herein contained and payment of the
TY-SEVEN THOUSAND :NINE:HUNDRED AND"NO/100: - -

sum of

T : T ; . Dollars, Awithvim‘ergzs't thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary ‘or ‘order and made by, rantor,’ the ‘final payment of principal and interest hereof. if
not sooner paid, fo be due and payable .. i "' Aprl 1 - ’ C

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described’property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then. at the beneticiary’s option, all obligations .secured; by. this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable. . ) .

The above described real property is not currently used for agricultural, timber ‘or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) ganscnt to the making ol any map or pl:ﬂ.nl said property; (1) Jjoin in
" To ",,roggcf"‘,,,é,‘"";‘e‘ and maintain said | property” in good cone -~ granting--any ecasement or creating” any .n'slru:_hon thereon; (c) join n any
and repair; not to remove Or demolish any building.or improvement. thereon; . . subordination or other agrecment altecting this deed or the lien or chage
not o commit ar permit any waste of said property. -3 R " thereol; (d) reconvey, without warranty, all or any part of the property. The

. To complete’ or restore promptly and in. good and workmanlike drantee in_any reconveyance may be escribed as the “‘person or persons
manner any building iar improvement which may be constructed, damaged or - legally- entitled thereto,” and the recitals therein ol any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. .. . . be ‘conclusive proof of the truthlulness thereol. Trustee's lees lor any of the

. 3. To comply-with>all laws, {inances, regulations v ts."condi-~ services mentioned in this paragraph shall be not less than $§5.

tions -and restrictions* allecting -said property; if the beneliciary so requests, to R 10. Upon any delault by grantor hereunder, beneficiary may at any
join ‘in executind suéh financing: statements pursuant to the Uniform Commer.  fime without' notice, either in person, by agent or by a receiver 10 be ap-

‘eial Code s the beaeliciary may require and to pay for filing sarie in ths  pointed by a court, and without regard to the adequacy ol any security for

proper public oflice or offices, as well as. the cost ol all lien ‘searches made’ - the indebtedness hereby secured, enter upon and take pos ion ol said prop-
by filing otficers ~searching agencies as  may ‘be deemed desirable by.-the - erty.or.any part _thereol, in_ its own name suc or otherwise collect the rents,

. N R o . i A ; ©. | dssues and profits, including those past due and unpaid, and apply the same,
4..To provide and conti uously maintain insurance on the buildings less' costs and expenses ol operation and collection, including reasonable atfor-

- B 3 . - - - ’, . -
“pow. or herealter -crected. on the said premises against loss or damage by - tire ney’s lees upon any -indebtedness ' secured hereby, nnd in such order as bene-

and such other hazards as the hepeligigry o ! e require, in-. -ficiary may determine. NI
an amount not less ‘ﬁﬂnxsilf-&ig‘ff 'iﬁs’lffé.m a1 , written in . 11. The entering upon and taking possession of said property, the
f ptable to the” L y, with loss pay to the latter; all  collection ol such rents, issues and prolits, or the procecds of lire and other
policies ‘of insurance ‘shill -be delivered to the Leneliciary as soon as insured;. ., insurance policies or compensation or awards lor any t i or damage of the
it the grantor shall lail for any reason to procure any such insurance and_ to property, and the application or reloase thereof as alo ., shall not cure or
deliver said policies fo the beneliciary at least lifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion .of any policy "ol insurance nowor herealter placed on said buildings, pursuant to such notice. N
the beneliciary mayl procure the same at glrantor's e;pcnse.l Zl'hg agmurl,
collected under any fire or other -insurance policy may be app. ey y beneli- Ypo sy 3 d
ciary upon any: indebtedness secured . hereby and in such order as bencficiary hereby or in his performance oll) any ”g“‘?mfl”f g”'e""dd"' thibl;enellxc‘ar? h’"a’
may determine, or at option of beneliciary the entire amount so collected, or declare all 5"’",5,59‘:""“-’ herel y immediately 33 ""'l f"?Y‘ "I-‘. ’; Schd "_3
any part thereol, may be released to grantor. Such application or release shall event the beneficiary at his election may procec l!o 71:5 o;'e. this ru; del'; ]
not cure or waive any delault or notice of default hereunder or invalidate any ~ in'equity as a mortdage or direct the trustee to foreclose this trust dced By
act done pursuant to such notice. . H advertisernent and sale. In the latter event the beneliciary or the trustee shall
5. To keep said premises free from construction Lens and to pay all execute and cause to be recorded his written nanc_c!ol iclnu;tl_nnd_ hx§ glu:no:;
taxes, assessments and other charfes that may be levied or assessed upon or to scil the said described real property 10 5""'5;}' ’, € °;'_g",'_'°"’._”°"'."
against said -property belore any part of such taxes, assessments and “other hereby, whereupon- the ‘t’ruslcel 5}".‘"" g’ the “"l"‘ "'; ”’“cc oh_aa ;" m‘;"‘(’;'?“
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required by luw an proce;s to foreclose this trust deed in
20 beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795. 3
ments, insurance premiums, liens ‘or other charges payable by grantor, either 13. Should the beneliciary eclect to foreclose by advertisement and sale
by -direct pay t “or “by providing’ L liciary with lunds with which to then alter default at any time prior to five days belore the datc set by the
make such payment, beneliciary may, at its option, make payment thereol, trustee for the trustee's sale, the grantor or other person_ 30 privileged by
and the amount so_paid, with ‘interest-at: the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together: with :the obligations :described ‘in paragraphs -6 -and 7 of this - tively, the entire amount then due under the terms of the trust deed and the
trust.deed. shall be added to and become a part ol the debt secured by this. . obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of ‘any rights arising from breach of any of the’ ‘enforcing the terms of the_obligation and trustee’s and attorncy’s fecs not ex-
covenants hereof and: lor such payments,” wth interest -as . aloresaid, the prop-: '~ c¢ ding ts. provided by law) other than such portion of the prin-
erty “hereinbefore described, - as - well as the :grantor, shall -be bound.:fo- the: . .cipal as would not {hen be due had no delault o_ccurrcd, and thereby cure
same extent -that they are bound for the payment ol the obligation herein. _ the default, - in “which event all. Toreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee. -
out notice, and the nonpayment thereol :shall, at the option”of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately. due and. payable:and - " place designated in the notice of snle- or the time to which said sale may
constitute a breach of this trust deed... T L . . s be postponed as provided by law. The trustce may sell said property either
6. To pay all costs, lees and expenses of 'this ‘trust including the cost’ ' in one purcelor_in sepurate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses ol the trustee incurred auction to the highest bidder for cash, payable at the_time of sale. Trustee
in connection with or in enforcing this obligation and frustec's and attorney’s  shall deliver to the purchaser its deed in lorm as required by law conveying
fees actually incurred.. : i R ettt ~ st tithe property 5o sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting to plicd. The recitals in the deed of any matters of lact shall be conclusive proaf
allect the security rights or. powers of beneliciary_or, trustee; and in any suit, - ol the truthiulness thereol.. Any  person, excluding the trustee, but including
action or proceedinit in which the lgeneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure ol this deed, to pay all: costs and "{‘.””;‘5“;","' . 15, When trustee sells pursuant fo the powers provided herein, trustee
cluding evidence of; title ‘and the beneliciary’s or trustee’s attorney’s: fees; the - Giatt apply -the proceeds ol sale to payment of (1) the expenses of sale, in-
amount ol attorney’s - fves mentioned -in _this paragraph 7 in all cases shall he eluding the compensation of ‘the trustee and a reasonsble charite by frustee's
fived by the trial court and in the event ol an appeal trom any, judgment or Sttornew. (2) fo the obligation cecured by the "u;r deed, (3) to all m-.rsons
decree of the trial court, frantor ","”“" agrees to pay s."d' sum ‘“.”"' ap- having recorded liens subsequent to the interest of the trustec in the frust
pellate - court shall adjudge. .« le as the 33 0r (trustec’s AMOL= 5 Jeed a3 thelr interests may appear in_the order ol their priority and (3) the
ney's fees. on such appeal, k L T " surplus, i any, to the grantor or to his successor in interest entitled o such
"It s mutually agreed that: . : - surplus. g
8. In the event that any .""'";n" or all ot said proper hall be. taken 16, Fof any season ‘pérmillﬂ{ by law beneliciary may {rom time to
under the right ol ct ¢ do or cone ion, beacliciary shall have the finte appoing @ SUCCONSOr OF SUCCOITOIS 0 3Ny trustee namaed kerein or to any
right, it it so elects, to requie that all or anv portion ol the moenics payable stceessor frustee appoinfed  hereunder, Upon such appointment. and without
as compensuation for such tuking, which are in excess of the amount rrq_mrrd conveyance to the successor trustee, the latter shall Do vested with all title,
to pay all reasonable costs, expenses and attorney’s fees necessarily puid ot powers and_duties conlerred upon any trustee herein named or appointed
incurred by frantor in such proceedings, shall be paid to heneliciary and  pereunder. Ench such appointment and substitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and aftorney’s les instrument ted by beneficiary, containing reference to this trust deed
hoth in .the trial and appellate courts, necessarily paid or incurred by be _and its place ol record, which, when recorded in the ollice of the County
ficiary " in such ° tings, ‘and the bal applied upon the indehtedness Clerk or Recorder of the county or counties in which the property is sitwated,
secured hereby; and grantor agrees, at its own expense, [0 take such actions shall be conclusive prool of proper appointient of the successor trustee.
and exccufe such instruments ax ahall be necessary in obtaining such com- 17. Trust ts this frust wh nis deed, duly 1 amd
pensation, promptly upon beneliciary's request. know!. e "".“ e n'ccrp s b;!" rus ’“ ren "",-"l "f;"— " uly ,lj‘”""'"‘._ anm
At any time and lrom time to time upon written request of bene- "E,f’o‘;c; “"" ‘:.l"'"“e a "l"_ l,c "m"l as J!""" "“ ,’d aw. ’"’"""" L "“;
ficiary, payment of its lees and presentation of this deed and the note for ? iga l° no. "t‘.'"y parly wc:!o o! """I',.'"g sale under ";’.’.0' her deed o
endorsement . (in case of tull reconvey lation), withaut atlecting rust . or of any action or procec ing in which grantor, beneliciary or frustee

, {01 B . .
the liability of any person lor, the  payment of the indebtedness,:. trustee, may. shall bea parkly?un)l h action °',.pf9"‘d'"g is brought by trustce.

‘13, Upon delault by grantor:in payment of any indebtedness secured

NOTE: The Trust Deed Act provides that the ‘trustee hereunder must - be” either ‘an ‘attorney; ‘who-is o active! member. of the 'Oregon Stote Ber, o bank,: trust company
or savings ond loan association autharized to do business under the laws of Qregon or the United States, a title insurance company authorized fo insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stotes or any agency thereof, or an escrow agent ticensed under ORS 696.505 1o 696.585.




s and -agree: }th the benetxczary and’ thqse_ claxmmg under hrm that he is law-
tuIIy serzed in fee srmpIe of sard descrzbed rea property and has a Valrd unencumbered title thereto

- “”_]‘he grantor ‘Covenants and agrees to

and that he will warrant and forever defend the fsamesegainst all: persons whomsoever.

The drantor’ warrants that the proceeds oi the' loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, ‘household or agricultural purposes (see I'mportant Notice below),
(b)

(b, W@mmmmmmmmmﬂm m)@m@mmm@&xmmmmmm

Thrs deed applres to, inures to the beneht of ‘and bmds all parties: hereto, their. helrs, legatees, dewseas, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary 'shall’ mean. the holder and owner, including pledgee, of the
contract secured hereby, whether or not named ' as a beneficiary. herein. In fconstruing this deed. and whenever the context so requires, the

g lud. the‘ ini; andthe £ ,andthe 'S',' nber- includ. theplural

IIV WI TNESS WHEREOF sard grantor has hereunto set hrs hand the day and year first above written.

* IMPORTANT NOTICE.,DeIete, hy lmmg out, whu:hevnr wemmly (u) or (b) is
not applicable; if warranty-(a) is. pplicable and the: benefici Y is.a: creditor
as* suth word Is” defmed in"the Tmth-m-landmg ‘Act 'and * Regulnhon Z, the =
beneficiary, MUST ply wnh -the’ Act ‘and. Reguluﬁnn by.,  making Tequired '
discl i -for this purpose, if . this instrument. Is fo-be a-FIRST. Tien.to ‘finance ..
the purchasa of o dwellln vse Stevens-Ness' Form 'No. 1305 or - equivalent;

if this: lnslrumem is” NOT to‘ba ca_first lien, or I nol to. ﬂnnn:e the: purchuse; )
of ‘a ‘dwelling use_Stevens-Ness -Form No.. 1306, or. equi I

with the’ ‘Act Is not raqulred dlsregcrd Ihh  notlce.” Bt

{1f the ngner of the cbuve Is a_corparation, -
use the form of u(knowlodgmen! opposlle)

S e (ops 93, 490)

STATE °F OREGON 3 - e STATE OF OREGON, County O Jss.
:,County of . Klamath B I SIS [
Februarv 27 980 Personall’y‘ peared s . and

et e e e e e who, each being first
duly sworn, drd say that the former is the...
" president ‘and that the latter is the.
secretary ot

arzd ackgo;ﬂ!edged the toregomg instru- * 'sealed in behalt of ‘'said corpbration’by authority of its board of directors;
h.elI", '_\ 2 . .and. each .of them acknow' dged 'said .instr to be its voluntary act
A o | ands deed. Ty
. . .. .| . Betore me:"
'| Notary Public for. 'B;egon K § ' (OFFICIAL

SEAL)

My commrssron exprres* o

The undersrgned is the legal owner and hold: of all § secured by the [oregomg trust deed. All sums secured by said
trust deed have been tully paid and satistied.' You' hereby are drrected on payment to you of any sums owmg to you under the terms of
said’ trust-deed or” pursuant to statute, to cancel all” € § ‘of indebtednes “secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to’ reconvey wrthout warranty, \to the parties desrgnated by the terms of said trust deed the
estate now eld bylyo i under thé same: Mail- reconveynnce and .

nd - documents to’

Beneficiary

- :Do not lose ‘or destroy’ this Trust Deed OR THE NOTE which: it ‘secures. Both must he delivered 1o the trustee for cancellation before recenveyance will be made.

TRUST DEED""

« STATE OF OREGON : ) 1
(FORM No. ge1) County of }’lamath ................... S8.
STEVENS-NESS LAW PUD, CO,, PORTLAND, ORE.
1 certify that the within instru-
1\11 en B Andre Qws and [\Ll.‘ . = PO\\'lel"" [ mcnr was r(‘u'n'e‘d Ior rc:ord on the

%.3 Bo)ro"// £ /Z.as“otmo/

Grantor
Mr and Mrs.:Lionel ‘W. 0lsen: . ...0r as document/fee/hle/
mstrument/ microfilm No. 251

608 73} 0/240[1 Kl Fi[l.t, Gl ' " "Record of Mortgages of said County.

976 61 " Beneficiary ) T B " " Witness my hand and seal of
AFTE RECQRDING ETURN TO pE T L g . .:County, affixed.

MOUNTAIN-TFTLE COMPANY

TFee $7.00




