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THIS DEED OF TRUST, made this

mTe \Rlo
%\xcb nf %l‘ﬂ!ﬁf

Vol. MZQ que

A Dnanny
day of Jarnuary

between

ROBERT._ L. RICHARDSON and MARY ILOU RICHARDSON

, herein called TRUSTOR

P.0. Box 60571,

whose address is

y

Fairbanks (99706)

{Number and Street}

TRANSAMERICA TITLE INUSRANCE COMPANY

, State of Alaska,
(City) .

,asmmmag herein called TRUSTEE, and

FRANK NAVARRO and MARY LOU NAVARRO,

SNCELNEXALATO S 70 I A € 3 e TRNE A1) YN T\ L

WITNESSETH: That Trustor GRANTS, BARGAINS, SELLS

FAIRBANKS REALTY, INC., an Alaska corporation —---—--—-—=/
‘and CONVEYS to TRUSTEE IN TRUST WITH POWER OF

SALE, that property in the Klamath County, State of Oregon,

as tenants by the entirety, and

4 T S

herein called BENEFICIARY,

described as:

d,

Lot Eight (8) in Block Eleven :(11), Fourth Addition to WINEMA GARDEN SUBDIVISION,
Klamath County, State of Oregon, a/k/a 6713_Alva Avenue, Klamath Falls, Oregon.

i

TOGETHER with the tenements, hereditaments, and appurtenances thereunto belonging, or in anywise appertaining, the
reats, issues and profils thereof, SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and conferred

upon Beneficiary to collect and apply such rents, issues and profits. To have and to hold the same, with the appurlenances

mto Trustee.
FOR THE PURPOSE OF SECURING:

1. Performanca of each agreament of Trustor herein contained. 2. Pa:/mcr]l‘
of the indeblednass evidenced by one promissory nole of evea dale, herewith, in

$as Pringipal sum of S 10,788.77 ... payable to Ben.c!ici:un" or order,
a copy of ich said nate is hereunto annexed, marked Exhibit “A*, and by
this refersnce incorporated herein. .
A. To protect the securily of this Deed of TYrust, Trustor agrees:
£p said property in good condition and repair; not fo remove or
tuilding thereon; 1o complete or restore promptly and in good and
mannar any building which may be construcied, damaged or de-
1 and to pay when due all claims for labsr performed and ma-
tals furnished therefor; 1o comgply with all laws affecling said property or
ticns ¢r improvements to be made thareon: no! to commit
<of; not to commit, sutfer or permit any ac! upon said
n cf law; to cultivate, irrigate, fertilize, fumigate, prune and
s which frorn the character or use of said properly may ke
tsary 1o preserve and conserve its valu, the spacitic enumora-
excluding the general.
tain and daliver to Beneficiary, as named assured, fire
cies, satisfactory to and with loss payable to Beneficiary

. ma
or pali
unt net less than S . . . The amount collected under any
insyrance policy may be applicd by Benaficiary upon any indebtednass
and in such erdar as Beneficiary may ermine, or a! option
e entire amount so collected cr any part thereof may be re-
sor. uzh 2pplication or release shall not cure or waive any
of detaull horeunder or invalidate any act done pursvant to such

3. To appear in and defend any action or proceeding purporling to affect the
security herazf or the righis or powers of _Bcnehcmry: or Trusice; and to pay
2il cos's and espeases, including cost of evidence of title and attorney’s fees in
a scnabie sum, in any such action or proceeding in which Beneficiary or
Tr 2pp2ar. and in any suit breught by Beneficiary or Trustee to fore-
closz sed.

4. To pay: at least len days belore delinquency ail taxes and. assessments
affecting said property: when due, all lncumbfﬂnccs. charges and diens, with
intveest o saly projerty or ang part lhrr.r:)l. which appear to be prior or superior
herelas alt couls Jees and esnenses of this Trust,

Trusior fail to make any paymeni, or 10 ¢3 any e<t or make ang
ion as lo scCurily as herein proviced, then Beacficiary or Trusice,
21 50 1o €0 and without notice 1o or demand uzon Trustor and
g Trustor from any obligation hereof, may: make or do the same
h and 10 suth extent as either may deem necessary fo protect the
erzof, Beneficiary or Trustee being avthorized to upan said property

: appear in and defond any acticn or cding purporting 1o
curity heragf or tne rijl or powers of Beneficiory or Trustee: pay,
Q8! or compromise any intumbrance,. cha sr liza whith in the
at of either appzars 15 ba priar cr susericr here! rd, in eazrcising any
25, empioy counsal and pay his reasonadia feas,
hout damand all sums expended by Beneficiary
to thz provisions hereof, with interest from date of expengiture
per annum.

at eight

B. It is mutually agreed that:

1. Any a~ard or damages in connaection with any condemnation for public use
of or injury £aid property or any part thereof, is hereby assigned and shall bo
paid > Beneficiary .who may apply ¢r release such meneys received by him in
ine tame ner and wilth the same effect as above provided for disposition of
proceeds of fire or other insurance.

(*) the unpaid balance of the aforesaid promissory note.

Ty

2. By accepting payment of any sum secured hercby after its due date,
Beneficiary does not waive his right either to require promp! payment when dua
of all other sums so secured or to declare default fer failure so o pay.

3. At any time or from time to time, withou! liability therefor and without
notice, upon written request. of Beneficiary and presentation of this Deed and said
note. for endorsement, and without affecting the persenal liabilily of any person
for paymen! of the indebledness secured hereby, Trustes may: recenvey all or
any -par! of said property: consent fo the making of any map or plat thercof;
join in granting any coasement thercon; or join in any exiension agreement or
any agreecment subordinating the lien or charge hercol.

4. Upon written request of Beneficiary stating that all sums secured hereby
have been paid. and upon surrender of this Deed and said note to Trustee for
cancellation and refention and upon payment of its fees, Trustee shall reconvey,
withont warranty, the properly then held hereunder. The recitals in any re-
conveyance executed under this Deed of Trust of any matters or facls shall ba
conciusive proof of the trulhfulness thereof. The graniee in such reconveyance
may be described as ““the person or persons legally entitled thereto.””

5. As additional security, Trustar hersby gives to and confers upon Beneficiary
the right, power and authority, during the continuance of these Trusts, 1o collect
the rents, issues and profits of said properly, reserving unlo Trustor the right,
prior to any defavlt by Trustor in payment of any indebtedness secured herchy or
in performance of any agreement hercunter, fo collect and retain such rents,
issues and profits as they become due and payable. Upon- any suych defaull,
Beneficiary may a! any time without notice, either in person, by agent, or by a
receiver to be appointed by a cour!, and without regard fo the adequacy of any
security for the indebtedness hereby secured, enter upon and take pussession of
said property or ony part thereof, in his own name sue for or otherwise collect
such renls, issues and profits, including those past due and unpaid, and apply
the same, less cosls and expenses-of operation and collection, including reasconable
attorney’s fees, upon any indchiedness secured hereby., and in such order as
Benacficiary may determine. The enfering upon and 1aking possession of said
property, the co ‘ection of such ren!s, issues and profits and the application thereof
as aforesaid, st not zure or waive any default or notice of default hereunder
or invalidate an’ act done pursuant 1o such notice,

6."Upon writlen request therefor by the Beneficiary specifying the nature of
the defaull, or the nature of the several defaulls, and the amount or amaunts due
and owing, the Trustce shall execute a wrilten notice of defauii and of his cleclion
fo cause 1o be solt the hereln described praperty to satisty the obligation ticieof,
and shall cause such notice fo be recorded I the office of the recorder of cach
recording precingt wherein sald reatl properly ar some part thereof b situated,

totice of sale having beea given as then required by b and nst dess than
the time then required by law having clapsed after recordation of such notice of
default, Trustee, withoul demand on Trustur, shall selt said preperty at tne t
and place of sale fixed by it in said nolice of sale, gither as a whole or in gn
parcels and in such order as it may determine, at public auction !9 the highey
and best bidder for cash In lawful mency of the United Stales. rayable at time
of sale. Trustee may postpone sale of all or any portion of said property by
public announcemcal at such time and place of sale, and from tinie to lime
thereafter may postpone such sale by public announceman: at the time tived by
the preceding postponement. . Trustee shall de to the purchaser its deed cone
veying the property “so sold, but without any covenant or warranly, expross or
irmplied.  The recitals in tuch deed of any maiters or facts shall be conclusive
preof ol the truthfulness thereof, Any  person, incly s Trustor, Yrustee, or
Beneticiary, as hercunder defined, may purchase at such salz,

Alter deducting all costs, fees and expenses of Truster and of this Trus!,
including cost of evidence of fitle and reasonabde counsel fees in cammuction
sale, Trustee shall apoly the proceeds of sale fo payiment of: all suing expe
under the terms hereof, not then ropold with accrued interest at claht per cont
annum; all other sums then secured he ioand e senainder, Bt any, 1o the
person or persons legally ontitled therelo.

7. This Decd applies to, Invres to the beaefit of, and dinds all partiss te
their helrs, legat duvisees, administrators, execulors, svccessors al ass




WAL A A C
Rdbert L.  Richardson

The ferm Beneficiary shall mean the holder and owner, including pledgea, of the
note sscured hereby, whether or not named as a beneficiary herein, or, if the
note has bzen pledged, the pledgee thereof. In this Deed. whenever the context
50 requires. the masculine gender includes the feminine and/or neufer, and the
singular number includes the glural. .

8. Trust2e accepts this Trust when this Deed, duly executed and acknowledged, R
is made a pubdlic record as provided by lave. Trusice is not obligated to. notify All encumbrances presently of record, if any;
any party hereto of pending sale under any other Deed of Trust or of any action
or proceeding in which Trustor, Beneficiary or Trustee shall be a parly unless
btrought by Trustee. -

9. Beneficiary may, from time to time, as provided by statute,” appoint another
Trustee in place and stead of Trustee herein named, and thereypon, the Trustee
herein .named shall be discharged and Trustee so appointed shall be substituted
as Trustee hercunder with the same effect as if originally named Trustee herein,

10. If t~o or more persons be designated as Trustee herein, any, or all, powers
granted herein to Irustee may be exercised by any of such persons, if the other
P2rson or -persons is unable. for any reason, to act, and any recital of such
inabilily in any instrument executed by any of such persons shall be conclusive and that ‘he Is seized with fee to said property and has the legal right 1o execule
against Truster, his heirs and assigns. this deed and to alicnate said property.

C. Trustor, to Induce the acceptance of this frust by Trustee and: B

free and clear of all liens and encumbrances except as follows:

‘e "{he undersigned Trustor requests that a copy of any. Notice' of Default and of any Notice of Sale hereunder be mailed to him at his address hercinbefore
5¢ orth, . B

Signature of Trustor

- Trustor Maty You’Richafdson - Trustor

-
WS
covenants, warrants and represents that the property hereinabove dosciy 0

INDIVIDUAL ACKNOWLEDGEMENT
UNITED STATES OF AMERICA )

CORPORATE ACKNOWLEDGEMENT
"UNITED STATES OF AMERICA )

) SS. . ) SS.
STATE OF ALASKA ) ) STATE OF ALASKA )
THIS IS TO CERTIFY That on this ‘9‘7/‘ day = THIS IS TO CERTIFY That on this the.. day

of J&W,/:/L@"‘Uyn‘ff , 19:80 before me, the of , 19 , before me, the
undersigned, a Notary Public in and for the State of Alaska, undersigned, a Notary Public in and for the State of Alaska,
personally apoeared .ROBERT L. RICHARDSON »  personally “appeared

and MARY LOU RICHARDSON .
..... : . . sy TESPCCLively, of
to me known to be the person.S., described in and who the corporation named in the for egoing instrument, and they

executed the within and foregoing instrument, and acknowl. €3Ch acknowledged to me thal they executed the same for

and

edged to me that...t.:...l'l.e.l’signed and sealed the said instru- and on behalf of said corporation as the

elr -
ment as.... free and voluntary act and deed for the uses

and purposes therein mentioned.

and
thereof, under authority of said corporation so to do granted

ne p v . .oap DY the Board of Directors, as the free and voluntary act and
WITNESS my hand and Notarial Seal on the da_x‘ and year deed of said corporation.

in.t}{is gertificate firstfbove \\%{7 . WITNESS hand and Notarial Seal e d ]
IS V2 4 N my hand and Notarial Seal on the day and year
S ¢ ¢ A - (L, in this certificate first hereinabove written.
o Notary Public for‘m.'aska 7
My commission expires:.. Q—ﬁ

(SEAL) - Notary Public for Alaska
My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when note has been paid

, Alaska, » 19,0

The undersigned ls- the legal owner and holder of all ir;debtedness secured. by the within Deed of Trust. All sums sccured thercby have been fully paid.
Ycu are hereby requested and direcled to cancel all evidences of indebtedness secured by said Deed of Trust and 1o reconvey, without warranty, the eslale now
haid by you under the same,

THE PROMISSORY MNOTE OR NOTES, AND ANY EVIDENCES OF FURTHER AND/OR ADDITIONAL ADVANCES MUST BE PRESENTED WITH THIS REQUEST.
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