"OREGON, represented and acti
. TR AT

s to : ) ng by the Director of Veterans’ Affairs.,pursuant fo ORS 407.030, the follow-
R o A SR RIC ey . BT i s .
ing described real property located in the State of Oregon and Coun ty of Klamath

s
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""Lot 10 in“Block 13 "Tract 1003, Thifd ddition“to Moyina; “according-t6 the

igofficialrplat,thereof;Onnfileuinxthemoffige~of;ghe»CountyuC1erk¢of,Klamath;.x
County, Oregon. ; :

(234

O] AL

i its, heridit 1ts, rights, privileges, and appurtenances including roads and easements used in connection

“with¢the premises; electric wiring -and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and’ blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all] fixtures now or hereafter
installed in or on the premises; and any shrubbery: iflqra.f,pn‘timherznpwfgrowing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing*items; ‘in*whole“or in-part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty: X

.. together with the ter

to secure the payment of

Fifty Eight Thousand and no/100

......... Dollars

S iy
ssory ‘note:’

), and interest thereon, evidenced by'tﬁe“ioll‘ i g“p"rom

B \

1 promise to pay to the STATE OF orEGon .1ty Eight Thousand and no/100---~-m—- e

- :Dollars (85_8 {00 0; 00-—=—m—m ).:with interest from the -date of

initial disbursement by the State of Oregon, at the rate of 5 9= - Percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s 345.00-—=———— — —. on or before APril._15., la8o and 5345,00°nthe
15th of every month————- one-twelfth of—~=—cew -

thereafter, plus

the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until .the full amount of the princi‘pal. interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal. X
March 15, 2010

. In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
‘the’ ba»lan;ce,_sha]l dra\y interesttz‘xjs; p;esqribgd__ bij,ORS_,fle’ll.'OjO,f;‘om» ,Vdates,pf:s 1] _,t}jan§f§r,, o .

The due date of the last payment shall be on or before

N This note is secured by a mortgage, the terms

Dated at ...Klamath fF'Hli:l;‘s'

nrngnn

19....

The.mortgagor or subsequent .owner. may: pay-all or:any. part of the:loan ‘at’any time:without penalty, -

" The Hldi't(figo:‘.cuvcnnnts that he owns the. remises. in. fee simple, - has’ good right. to. mortgage same, that the premises are free
‘encumbrance, that he will warrant and de end same forever: against the claims and demands of ali persons whomsoever, and this
shall not be extinguished by forectosure, but shall run with the land,

'GAGOR FURTHER COVENANTS AND' AGRE

f

L Te pay all debts and moneys secured hereby:

.. 2. Not ‘to, permit’ ‘th,e':liulldlngsi to. become vacant;or unoccupied: not.to permit the removal.or demolishment of any buildings or im-
.+ Provements now,.or hereafter..existin, ; to keep same in. good  repair: to: complete.all construction within a -reasonable time in
‘faccordanccv;wlth'any,ngreement; ma c,hetwpcn the -parties hereto;...... ... . v . B “

. 3. Not to permit the ’quttjng_or_rcq\voyal of any timber except, for his own domestic usc;, not to, commit or suffer any waste;

'Not to permit hc use-of ‘the premisés ‘for ‘any’ p(bj';’é’tl‘onull)l'éb or 'i{x\ln'wflglfbu_ij@s@..

ssment, lien

5. Not to peri’nit any tax or encumbrance to exist at any lir_ne;”

03)

bte LD daorrTrie b : GUTE i POAUE S sy ey RN R W S N R
. Mortgagee is authorized to pay a real gropcrly taxes assessed against. the Premises and add same to the principal, each of the
‘aqlvancves;to.b’ear, interest as provided in 1 e . note; .. - .

. To keéep all buildings ‘unceasingly insured during the term’'of the mortga, ga loss by fire and such other hazards in such
company or companies and in stch an amount as shall be satisfactory to the mortgagee: to deposii with the mortgagee all such
policies” with receipts showing payment in full of all premlums: all such insurance shall be made payable to+ the amortgagec:
surance shall be kept in foree by the mortgagor in case of foreclosure until the period of redemption expires; * .




8. Mortgagee shall be entitled to all: compe

ooy e i . ) R
: 1 nent domain, or for any security volun:
tarity released, same, to be_applied; upor

n’ and 'd
he, indebtedness;

9. Not to 1

“of rent the ‘p n;isés.. or any part of same, without written consent of the mﬁrt};néce: o

10. To groﬁ\ptl,{' notify hmrtgagce in writing of a transfer of ownership of the _premises or.any part or interest in same. and to
furnish'a copy ‘of the’instrument of transfer to the mortgagee: a: purchaser shall pay”interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other, respects this mortgage. shall remain in. full force. and effect. .

The mortgagee may, at his option, .in case. of. default. of the mortgagor, :perform same in whole
made in so doing.including .the employment, of, an attorney to;secure. compliance; with:
draw intcrest.at the.-rate. provided. in:the;note_and all.such .expenditures :shall:.be - imm
demand and ‘shall be secured by thi: mortgage

or in part and all expenditures
»the;.terms of:the:mortgage.or the note :shall
ediately::repayable: by -the. mortgagor without

Default in ixiiy f t covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other. than those specified:in.the’ application,.except by written permission of the mortgagee given before the expenditure is made.

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgagg sul;ject’ .

Th ilure of thc mortgagee t
breach of the ‘tovenants.” " -

In case;foreclo e is d,: the ‘mortgagor ishall ;be:liable for.the cost of :a-titleisearch, attorney fees, and all other costs
incurred in connection with such foreclosure, >

Upoi the bréach of any covenant of the mortgage, the mortgagee shall have the rigl he premisq ake ion
collect ithe rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have tl}e right to the appointment of a receiver to collect same. . .t e s -
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. . The covenants and agreements herein shall extend to and be binding upon the heirs, exccutors, administrators, -successors and
assigns, of the respective parties hereto. - n "y LR RE N i i

oy ()

It s distinctly. understood and agréed’ that®this roté and mortgage are 'subjcct:t‘o"thcj provi:;ions ‘of Article XI-A of the Ore
Constitution, ORS 407.010 to 407.210 ‘and any ‘subsequent amendments thereto and to -all
issued or may hcr{eaitcr be issued by the Director of Veterans' i
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applicable herein
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les and regulations which have been
of ORS 407.020. _

where such connotations are
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IN WITNESS WHEREOF, The mortgagors- have set

V.
¥
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AN
L}N ART;&UR
A L : (Seal)
Coatiegno L T e SRS RPHTNE  LUCELLE AR;ry;A )
JM ‘HL&M%‘& /MM/V (Seal)

£C
STATE OF OREGON!

klamath

County . of

Before me, a Notary Public, personally appeared the within named

Lucille Axrthur

act and deed.

MORTGAGE

FROM TO Department of Veterans' Affairs
STATE OF OREGON, }
58,
4
County of Klamath

Klamath

. County Records, Book of Mortgages,

wo. 18O 'pos 3855 1 28th 4o, " February,; 1980 W "DL MILNE Kiamath  Clerk
By - ‘;&/mu /{—/e\w “dlﬁ\‘ﬁ (IO—ZA./ Deputy.
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Filed ... Lebruayy 28, 1980 v ' X
“Klamath ‘Falls; Oregon ™ =
county 7{i [ Klamath:

Jooy caned
at o’cloc

. Ane;‘1reco.r_ding-ret_u‘mbxo: i
DEPARTMENT OF VETERANS' AFFAIR!
; General Services Building

+-/ - Salem,;Oregon 97310 i : : < {»‘!'7' )
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a \waiver; of any right arising from a




