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with: the' ‘premises; electric wiring and fixtures; furnace and heating  system, water heate

NOTE AND MORTGAGE

d acting by t ‘Director of i’etcrans' l{ffnii-s. pursuant to ORS 407.030, the follow-
R AR p
gon and' Coun'ty of ..Klamath :

Oregon.

SLENOHT 0L ARinLUie,

: vl i

together with the tenements, her{ditaments, rights, privileges, and appurtenances Ineluding roads and casements used in connection
. fuel storage receptacles: plumbing,

ventilating, water and frrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-Ins, lnoleums and floor

coverings, built-in stoves, ovens, clectric sinks, air conditioncrs, refrigerators, freczers, dishwashers: and all fixtures now or hcreafter

installed in or on the premises: and any shrubbery, flora tor’ timber inow/growing or hereafter planted or growing thercon; and any

replacements of any one or more of the for.egoingiftcms: ‘in*whole*or in-part, all of which are herchy declared to be appurtenant to the

land.  and all of the rents, issues, and profits of the mortgaged pro perty:

Dollars

to secure the payment of ... FQLLY Thousand Three Hundred Seventy Five and no/100---

Forty Thousand Thrée Hu

dred Seventy Five and
1 promise to pay to the STATE OF OREGON

. no/_lQO - “Dollars $20.¢ 375 3 90_-___“_""';); with:interest from the date of

initial disbursement by the State of Oregon, at the rate of 9'.?..__"" s .. percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as - follows:

$240.00———m——====— o betfore APril 15, 1980 - and 5. 240.00 on the
15th of every month—————4 . coser plus ON€-twelfth of—————=-=c

the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before March 15’ 2010

R .. In the event of transfer of ownership of the premises or an;v part thereof, I will continue to be liable for payment and
.. the balance shall draw interest as prescribed by ,ORSVQ‘O"I_.WO,f;om date,:g‘f”,s_u‘ch_‘;;ax};fer.x U o

This vnot{': is secured bir a,n'.lrortg_age.' the t'cvrms of which are ‘r'na.d

" Dated at KlamathFalls P

“The ‘mortgagor or 'subsequent ‘owner. may.pay all: or, :any. partof the loan'at;any timeiwithout:penalty.

L The xilﬁrti{hgor covenants that he.owns the,premises. in fee simple, ;has. good -right . to. mortgage. same, that the premises are free
from ‘encumbrance, that he will warrant and defend same forever” against the claims and demands of all persons whomsoever, and this
cavenant shall be tinguished by foreclosure, but shall run with the land. B

R I P T A I i F P S T A I O,
1. To pay all debts and moneys secured hereby:;
§ 2. Not ‘to' perrx‘\it'.(th'effbullain g5 'td"ﬁ‘e"cvgme vncant,or,,undccupied;.not :to-permit:the removal or demoli t of any buildings or im-
. . provements.now .or herea ter,;exlstmcF: -to: keep same. in..good:repair: to. complete:all construction within a reasonable time in
.---accordance, with” any ;agreement. made ;between the ,parties. herotoi. ... ' ooi.. o aiap an s e B

3. Not to permit the cutting or removal of any timber except, for his own_domestic use;. not to, commit or suffer any waste;
4."Not to permit ‘the use: of the prem ‘objectionable’ or unlawful purpose:’’ o ) : ‘
5. Not to permit any tax, assessmen lien, or encumbrance to exist at any tim

: P
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6. Mortgagee is authorized to pay all real groperty taxes assessed against the premises and add same to the principal, each of the
.advances to bear, interest,as provided ,not -
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7. To keep all buildin;:s unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortpagee all such

polici with receipts showing payment In full of all premiums: all such insurance shall be made payable to the mortgagee:

1ce shall be kept In foree by the mortgagor in case of foreclosure until the period of rvedemption expit
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8. Mori:gnég
tarily re

4,- ¢
C rent the premises,
notify nmortg. of { ) ) SCS,_Or, any part or interest in same, and 1o
Pyof-the: instrument ‘of transfer: tothe’ mor sa ‘Pay interest as preseribed by ORS 407.070 on
ments due from the date of transfer; j all.other .,shall.remain Jn. full Jorce ‘and. effect. -
The mortgagee may, at his default .of the mortgagor,; perform same in whole or in part and all expenditures
made in so dqingincludin’g' 3 iy attorney to:sccurc:;comp]iance wilh;«thexterms oI\;thewmortgage; or the note  shall...
draw intcrestnarz the rate provided. in: the .note and all suchz‘expendilures,sha]lybe~immedx‘ately-xrepayuble1by: the mortgagor without -
demand and shall be secured by -this mortgage, . .

- MESE T ey g

Defaultin any “of thie coi‘ehéni; or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those Specified in thc‘_apphcauon,.except by iwritten :permission of the mortgagee given before the cxpenditure js made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately dug and payable without notice and this
mortgage Subject foreclosure. L.

The failure 1] c‘:niox;lgagee; to exercisé any ‘options, heréin, $ T i tute,fnwaxver of .any’ Fight arising . from &
breach of the covenants, - R : - Lo o

In case :foreclosure . ig commenced;: the mortgagor: shall - be liablé for the cost;‘'of ‘astitle: search, attorney fees, and ali other costs

incurred in connection with such foreclosure.

Upoh’ the "breach of any covenant of ‘the Mortgage, the' morigages shall have ‘the Tight ter the premises, iake possession,
collect the rents, issues and profits and apply - same, less reasonable costs of collection, upon the indebtedness and the mertgagee shall
have the right to the appointment of g Teceiver to collect same. it DS SR i

The covenants?'and‘agx;eements;heréin shall extend to and be bx‘hding dpo‘n ,- administrators, Successors and
assigns_ of ‘the respective parties hereto, ; AN

It is distinetly understood: and- agreed that *thisinote” and mortgage are‘Sf;\bjAe‘c.tut e provisions :6i :Ax;iic)e XI-A of the Oregon
Constitution, ORS 407.010 -to 407.210 - and ‘any subsequent amen, ments - thereto g { 1 ‘rules and--regulations Wwhich: have been
issued or may hereafter be issued by the Direct, f Veterans' Affairs pursuant N rovisio § of ORS 407.020. -
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WORDS: The masculine shal be deemed.to include ;the feminine, and th, ar.the plural where such connotations are
applicable herein. - I PRI : , P
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County bf .......... .Kl.ama th

e‘:Before me, a Notary Public, personally appeared the within named % dLerlﬁJ-
! e
. his wife, and acknowledged the foregoing instru e’pt(o‘ be .‘..their. voluntary

act and deed.

* WITNESS by hand and official seal the day and year last above written, < - //77?/[ "(// /%‘T/

OMNA I 12

My Commission expires

MORTGAGE

FROM .

STATE OF OREGON, s

County of

1 certify that the within was received and duly recorded by me in . i e County Records, Book of Mortgages,

D MILNE {(1:-1mj‘cl*co“my(,Clerk

‘Klanath Falls! g S e P TR ﬂ YA LZ; /\) crno
County ........Klamath. . : /SN B VAL ANl Deputy.

‘Al‘terrecorr.ding retqfn,,go: o e
DEPARTMENT ‘OF VETERANS' AFFAIRS"
Gent.al Services Building
S:nh.-’m.‘Orenon 97310
iy 3
Form .4 (Rcv..%:’»-)l)% % é .




